49%& gnhﬂ‘mft. made this Znd day of June “%~ ?g% e
Dale W. King and Shirlev A. King - :
Husband and Wife

hereinafter
cailed "Mortgagor™, and FIRST NATIONAL BANK OF GREGON, a national banking association, hereinafter called "Maortgagee’ whose address 15

WITNESSETH :

For value received by the Mortgagor from the Mortgagee, the

Mortgagor has bargained and sold and does hercby grant, bargain, sl and convey

unto the Mortgages, all the following described property situate in KlaIEt;h_

County, Oregon, to wit:

Iot 34 of GRACE PARK, according to the official

piat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

, ging or in anywise appertaiffing; also all such ap-
paratus, equipment and fixtures now or hereafter situate on saj premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and persanal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and o
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with t
property or any part thereof.

aID BZIUB and @D }lﬂm the same unto the Mortgagee,

ielving,
he seid real and personal

its suceessors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that e js

the absolute owner of the saig personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein eontained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $_Eight thousand three hundred ana 067100

and interest thereon in accordance with the tenor of a certain promissory note executed by.Dale W, King ang Shirley a, King,

Husband and wife

dated June 2 , 19 78

» payable to the order of the Mortgagee in installments not Jess than

$ 119.17 each, mludm(’ interest, on the____10th day of each month

commencing July 10 ,15_78 until __June 10, 1988

~=~———em—., When the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the gagee shall consent to the application of insurance proceeds to the ex.
Mortgagee, its successors and assigns: pense of such reconstruction or repair.

3 That e will, st his own con and expense, beep the huilding or
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property heretnnbove deseribed in good order und repair and in tenant -
abie cundition; that he wil] promptly comply with any and all munici-
pal and governmenta! rules and regulations with reference thereto; that
if any of the sai2 property be damaged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when com.
pleted, it shall be worth not less than the value thercof at the time of
such loss or damage; provided, that if such loss or dumage shall he
caused bv a hazard against which Insurance Is carried, the obligatio of
the Mortgagor to repair or reconstruct shall not arjae unless the Maon
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value of such building or buildiegs is less than the wmount here
cured, in which event the Mortgagor shall inswure to the amount of the
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including policies in excess of the amount hercinabove mention
nolicies against other hazards than thos reg
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piration of any policy or policies he will deliver to the Mortgagee satis.
factory renewals thereof t- vether with premium receipts in full; that if
any policy or policies shall impose any condition upon the liability of the
insurer or shall contain any “average clause” or other provision by which
the insurer may be liable for loss than the full amount of the loss sus-
tained. he will, as often as the Mortgagee may require,
Mortgages with all such evidenee as it may
formance of sueh condition or the existence of any facts or the value of
the property insured and, i it <hall appear to the Mortgagee that the iy
suranee s prejudiced by the acts or omissions of the Mortgagor or thet
the coverage is inadequate, the Mortgagor will do such acts and things
and obtain such further insurance as the Mortgagee Wy require; that
the Mortgagee may, at its option, require the proceeds of any insurance
policies upon the said premises to be applied to the pavment of the in-
debtedness hereby secured or to be used for the repair ar reconstruction
of the property damaged or destroved.

provide the
request concerning the per

4. That he will execnte or

pracure such further assurance of his title
to the said property as niay be

recuested by the Muartpagee.

5. That in case the Mortgugor dhall fail, negleet or refuse to do o
perform any of the acts or things herein required to he done
formed, the Mortgagee may. at it option, but withoet gpe obligation on
it part to <o do, and without waiver of sueh default, procure any in-
surance. payany tases or lens or ntifity charges, make any repaars, or do
any other of the things reruired. and any eapenses so incurred and ans
sams so paid <hall bear interest o 107 perannum and WJall he ecired
hereby .

ur per-

6. That he will not, without e Pror swrilten consent of Moy
transfer his interest in said Premises or any part
the transferee assumes of “#RFees to pay the indebledness hereby secured.
Upon any application for Mortgagecs coment to such 4 transer, Mort.
gagee may require {rom the transferce such information ay wonld
normally be required if the transferee were a new loun applicant. Mort
gizee shall not unreasonably withhold its consent. As
consent to any transfer, Mortgagee may, in its discretion, impose a
service charge not exceeding one percent of the original amount of the
indebtedness hereby secured and tiay increase the interest
indebtedness hereby secured by not more than ene

wLasiee,
wereof whether ar oy

a condition of it

rate on the
pereent per arnnm .

T That, if any default e made i the pavment of the principal o
interest of the indebtedness hereby seeured or iy the petformance of an,
of the covenants or agrecients of this wortgage . the Mortgagee nrav, at
its option, without notice, declare the entire sum secured by this mort.
gage due and payable and foreciose this mortgage.

IN WITNESS WHEREOF.

STATE OF OREGON

County of Klamath

June 2
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CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON, Cauniy of

19,

Personally appeared

and

who being duly sworn, did say that he.

. is the

and he.

a corporation. and that the seal affixed to the foregoine nstruemient g
corparate scal of said corporation (provided said corporation hes ol al

that said instrument was signed and sealed on behalf of said curporation furs
authority of its Bogrd of Directors;: and he acknowledped said instrimeny to by

its voluntary
Before me

act and deed.

Notary Public for Oregon
My commission expires:

STATE OF OREGON, }
County of Klamath }
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