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WITNESSETH, That

paid by the said mortgagee,
assigns those certain premises

of Klamath Falls,

SIGHTERN. THOUSAND. NINE. HUNDRE L TWENTY=SIX. AND.35/100Dollars ($618,926.88.) to him

, and State of
Oregon, and described as follows:

Parcel 1: Lot 41 and Lots 8l to 98, inclusive, BALSIGER TRACTS,
to a 40-foot right of way adjacent to and parallel with S.6th Strest.
Parcel 2: Iots 1, 2, 3 and 4, Block 242, MILLS ADDITION to the City

Parcel 3: TLots 10, 11, 12 and 13, Block 9, RAILROAD ADDITION to the
City of Klamath Falls, Oregon.

.. 88 mortgages,

the said mortgagor for and in consideration of the sum of .SI1X_HUNDRED

does hereby grant, bargain, sell and convey unto the said mortgagee, successors and
situated in the County of. Klamath

subject

Oregon.




Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appertain, and the rents,
from, and any and aj fixtures upon caid premises at the time of
during the term of this mortgage;

issues and profits there-
the execution of this mortgdade or at any time

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is i tended
EIGHTEEN THOUSAND NINE Hunoies 9

(ﬁlB,,.925...8.8) in accordance with the terms of
following is substantially a true copy, to-wit:

PROMISSORY NOTE
$412,617.92 " Xlamath Falls, Oregon Y b~

—itama y 1978
The undersigned corporation promises to pay to the order of E. %,
BALSIGER at’ Klamath Falls, Oregon, the sum of FOUR HUNDRED TWELVE THCUSAND
SIX HUNDRED SEVENTREEN AND 92/100 DOLLARS, in lawrful money of the
United States or Americai{”with lnterest thereon at the rate of 97%
per annungﬁc : ti¥>paid, payable as follows:

Juu*igt.rejt“ ly in monthly ins sl}mepts of $3,094.6% commencing
4

re OV YA T (A

” 71978, and on the . .day of each month thereafter
thro é December %?, 19785 ’ ’Lm
> [

The sum of $182,523 .95 on~%h§ ; ay of January, 1979,

Monthly installments of g including acc
on the unpaiqd balance, n the 31st da
1979, and therea

December 31, 1979.

rued interest

Y
Yy of each month

The sum of $55,061.00 on the 2nd day of January, 1980,

Monthly installments of 8 uding accrued interest

alance, e 31lst day of January,

after on each monthn through
80.

The sum of $17,008.60 °n the 2nd day of January, 1981,

Monthly installments of $3,197.95, including acecrucd
on the unpaiqg balance, commencing on the 3ist da
1981, and thereafter on the last day of each mont
December 31, 1981,

interest
y of January,
h through

The sum of $36,567.85, plus any unpaiq interest acerued on
the unpaig balance, on ihe 2nd day of January, 1932,

In the event the
Princiry , it
Prepay said Principal, all
note, except for such prepay-
Y, 1980. fThe maker may pay, without
penalty, the remaining balance, plus a1l accrued interest thereon, at
any time after January 2, 1980.

If any of saj raid as

pbrovided above, a rincipal angd interest remaining unpaid shall kecome
immediately due ang collectible at the option of the holder of this note.

If this note is Placed in the hands of an attorney for collection,
the undersigned promises and agrees to pay holder's reasonable atlorney
fees and collection costg, even though no suit or action is filed hercon:
however if a guit or an action jg Filed, the mmount of much reaconnb] .
nttornay fogn Ghadl’l bea iy by Lhe conrt op courly in which Lhe asuil or
action, Including any appenl therein, iy Lried, hoard op decided.,

This note is 8ecured by a mor

tgage angd security agreements or even
date,
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PROMISSORY NOTE 12230
$206,%08.96 Klamath Falls, Oregon Tvmn & , 1978

The undersigned corporation promises to pay to tha order of A. V.
MOORE at Klamath Falls, Oregoen, the sum of TWO HUNDRED SIX THOUSAND
THREE HUNDRED EIGHT AND 964 ijOLLARS, in lawful money of the
United States of Americg,; interest thereon at the rate orf 9%

per annum from Marc 3 36/, until paid, payable as follows:
ety Aoy ; ‘

e . AP e .

JW]LI terebt only in monthly, instaliments of $1,547.31 commencing
Apras ™ 1978, and, qujhe/, / dayaqﬂ'each month thereafter
through DecembeT?%?? 1978 (LT Lh S
The sum of $106§%’8.96;on"%he 2nd day of January, 1979.

Monthly installments of $2,488.50, including accrued interest
on the unpaid balance, commencing on the 3lst day of January,

1979, and thereafter on the last day of each month through
December 31, 1979.

The sum of $28,255.56 on the 2nd day of January, 1L980.

Monthly installments of $1,589.99, including accrued interest
or the unpaid balance, commencing on the 31ist day of January,

1980, and thereafter on the last day of each month through
December 31, 1980C.

The sum of $34,803.42, plus any unpaid accrued interest on
the unpaid balance, on the 2nd day of January, 1981.

In the event the payor shall elect to prepay all or any part of the
principal amocunt of this obligation on or before January 2, 1980, it
shall pay, &8s a penalty for the right to prepay said principal, all
interest which would have accrued on this note, except for such prepay-
ment, to the 2nd day of January, 1980. The maker may Day, without

penalty, the remaining balance, plus all accrued interest thereon, at
any time after January 2, 1980.

If any of said installments of principal or interest is not paid as
provided above, all principal and interest remaining unpaid shall becone
immediately due and collectible at the option of the holder of this note.

If this note is placed in the hands of an attorney for collection,
the undersigned promises and agrees to Day holder's reasonable attorney
fees and collection costs, even though no suit or action is filed hereon;
however if a suit or an action 1is filed, the amount of such reasonable
attorney fees shall be fixed by the court or courts in which the suit or
action, including any appeal therein, is tried, heard or decided.

Phin nota in accured by

n morbeage and aocuri by aproements of oven
dalta,

‘-> /) ’ JOHN ST BLING FORD, Ll HOOLN, MERCURY, [HC.

‘//,

By . <

’ e - o
Lttt sy

Cel e

Sacretlary President
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In Witness Whereof, the m
19.78 '

%...; if a corporate ‘mortgago
autl"lgtized. “{thergto by order of i

sl

ortdagor has executed this instru
r, it has caused its name to be
tx board of directors.

-
i
~
I
S

STT .
(1f executed by o corporetion,
affix zorporate soal} '

STATE OF CREGON,

who, being duly aworn,
did say that the former is the
e president and that the latter is the

secretary of ST HIBLINGFORD .

each for himselt and not one for the other,

...and acknowlodged the foregoing instru- forego
ment to be voluntary act and deed., ration and that said inst

(OFFICIAL

(OFFICIAL
Y il A 4l SEAL)
Notary Public {or Oregon Notary Public for Oregon
My commision expires

My commission expires: ?, 02 é - ﬁ

STATE OF OREGON,

§S.

I certify that the within instru-
ment was ieceived for record on the
June
BPACK RESEAVED

Fon
RECORDZR'S ysp

Record of Mortgages of said County.
Witness my hand and seal of
AFTER RECORDING RETURN +0 County affixed.

Hm,. D, Milne & o
/ ecording Officer
H.F. sSMTH By cﬁuw:{ééa{ -...Deputy
Attorney a Law
K. 840 M:z\ Streat
math Falls, OR §7g04 Fee ?15.00




