o 2K 1S4 0-G
R %\ - ¢~ A , VoLszPQ 12269~\
y is (ﬁgrzemmt, made and entored into this & €L g o June T 8 byg:a-w“m‘.

ROBERT H.‘CHILDERS and RITA CHILDERS, husband and wife,
heretnafter called the vendor, and

DORIS H, SLUSHER,
hereincfter oaliod the vendoe.

WITNESSETH

Vendor S agrees o eell to the vendee cnd the vendee GQreds to buy from the vendor S all of the
following described Property situate in Klamath County, State of Orogen, to-wit:

Lot 13, Block 215, Mills Second Addition to the City

of Klamath Falls, in the County of Klamath, State of
Oregon

at and for a price of § 18 ’ 000 .00 » payable os follows, to-wit;

at the time of the exacution
> 0.00 with interest at the rate of R
per annum from payable in installments of not less than $ 200, 00
month R in clusive of interest, the first instailinent 1o be paid on the / é* day of 41, <
1978 , and o further installment on the day of svery month
are paid.

por
ot .

thersafter until the ful balance and inoress

» Vendece shaijl pay
however, in the event Vendcee
does not Pay said taxes and insurance, Vendors may, at their option, pay
said taxes and insurance and adg them back to the pPrincipal of this con-
tract by presentation of paid receipts to the escrow Said
amounts so added to bear interest at the ra
Ver.dee agrees
survivors of them, at the Klamath County

at Klamath Falls,
that no improvement now on or which

against loss or damage by fire in ¢ sum not

less than full ins. value with loss payable to the pastles as their respeciive interests may appear, said
policy er policies of insurance to be held Vendors Copy to Vendee that vendoo ehall pay regularly
ecome subfect to Interest charges, all taxes, assessments, lions and incumbrances

of whatsowver natwre and kind . Taxes to be prorated as of 7/ , 1978,

ity to become subject to auy laxes, assessments, lens, charges or
Incumbrances whatsoever having precedence over rights of the vendor in and to sald property. Vendee shall be entitled to

the possession of scdd property 4SS of - 3D “78

Vendor will on the execution hereof make and execule In favor of vendas good and s
fao simplae titls 1o said property freo and cloar as of thie date of all ineumbronces whaisoever, except I'C 5 © rvations ,
restyictions, casemonts and vights of way of record and those apparent
upen the land; regulations, incouding levies, liens and Mtility assess-
ents of the City of Klamath IFalls,

which vendee assumes, and will place eaid deed
together with one of these agreements tn escrow at the Klamath County Title Cempany,

at Klamath Fulls, Oregon, and ahall enter Into wiitien escrow
instruction in form satisfactory to sald escrow holder, instructing eatd osctow holder that when, ond #, vendos ahall have
paid the balance of the purchase price in accordames with the terms and conditions of this contract, sald sactow holde; shall

deliver said instruments to vendes, 80 said sazzow holder shall, on demand, surrendar
sald instruments to vondor.




Escrow fees saall be deducted from the first payment made hereunder. The escrow holder may dedust cost of necessary
revenue siamps frcm final paymenis made hereunder.

In tho event vendee shall fail to mal) the payments aioresaid, or any of thsm, punctually and upon the sirict terma and

at the times above specified, or dail to keep any of the other terms or conditions of this agreemont, time of payment ard

strict performance being declared to be the essence of this agreement, then vendor shall have the following rights:

1) To
foreclose this coniract by strict foreclosure in equity:

2) to declare the full unpald balemce immediataly due and payakble;
(3) To spectfically enforce the terma of this agresment by sull in equity; (4 To declare this contract null and vold, and in

any of such casos, except axercine of tho right to spacifically onforce this agreement by suil in eqully, all the right and in-

tsrest hereby created or then existing in favor of vendee derived under this agrecment shall utterly coase and determire, and
the premises aforesaid shall revert and revest in vendor without any declaration of forfeitura or act of reentry, and without any
other act by vendor to be performed and without any sight of vendee of reclanaion or compensation for money paid or {or

improvements mnade, as absolutely, fully and perfectly as if this agreemant had never been made.

Should vendee, while in default, permit the premises to become vacant, Vender may take possession of sume for the pur-
pose of protecting and preserving the property and his security interest therein, ané in the event possession is so taken by
verdor he shall not be deemed to have waived his right to exercise any of the forsgoing rights.

And in case suit or action is instituled to foreclose this contract or to enforce any of the provisions hereof, vendee ag
to pay reasonable cost of title report and title search and such sum as the tricl court may adjudge reasonable us attorney’s

fees to be allowed plaintff in said suit or action, and if e appeal is igken from amy judgment or decroe of such tria' coun,

the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plaintif’

s altorney’s fees on
such appeal,

Vendee further agrees that failure by vendoer at any time to require periormance by vendee of any provislons hereof shall

in no way affect vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vision herec! be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
so requires the singular proncun shall be taken to mean and include the pluzal, the moaculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereo! apply oqually
io corporations and to individuals.

This agreement shall bind and inure tc the benefit of, as the circumstances may require, the parties

hereto and thelr
respective heirs, executors, administrators and assigns.

WITNESS the hands of the parties the day and year first herein-

above written. ' .
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STATE OF OREGON, FORM NO. 23 — ACKNOW

BYEVENS.NESS LAW PUR. L0

8S.
County of. Klamath

?ﬂ-—" -
BE IT REMEMBERED, That on this . day of '\((J/vv‘-—/
before me, the undersigned, a Notary Public in and for said County snd State, personally appeared t}

L1978,

named  ROBERT H, CHILDERS and RUTA CHILDERS, husband and wife, an
DORTS 1. SLUSHER, '

5 within
)
described in and who executed the within instrument and
executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hetcunto set my hand and affixed
my official seal the da

snown to me to by the identical individual 3‘
Adknowledged to me that they

yoar lasxt above written.

2 s
Notary Public for Oregop. .
My Commission expires 4/“' S %3







