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THIS TRUST DEED, made this .
_Frank Surroz, Jr.

g

Transamerica Title insurance Cdmpah ,
Donald L. Kettler and Elise S. KettXer

and

TRUST DEED

day of

PUBLISHING CO., PORTLAND, OR. 97204

e;_]iﬂ??ﬁ}q :i

, 1978 , between
, as Grantor,

VO’-J?Z’( ¢ PQ

Mey Jwne,

. as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irreyocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamat

County, Oregon, described as:

Lots 1 through 15 SUNSET BEACH, in the County of Klamath, State of

Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and pavment of the

sumot . TWenty Thousand and no/100--=cemmo oo oo oL Doars

thereon according to the terms of a promissory note of even date herewith, payablé to bé-n;sl‘iciary or order and made b
tinal payment of principal and interest hereof, if not sooner paid, to be due and pnynbleJanuary

Lowith interest
Vv grantor, the

19

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

The above described real property it not currently used for agricultural, timber or groting purposes,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in gdood condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thercfor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting saicd property; if the beneliciary so requests, fo
-juin in executing such financing statements pursuant to the Uniform Comnier-
cial Code as the heneficiary nay require and fo pay lor filind same in the
proper public ollice. or oflices, as well as the cost ol all lien searches made
by filing ollicers or .searching agencies as may be deemed desirable by the
beneticiary.

o provide and continuously maintain insurance on the buildinds
now- or hereafter erecied on the said premises agsinst loss or damage by lire
and such other hazards as the beneliciary may {rom time to time require, in
an amount mot less than § D —— . ., written in
companies acceptable fo the beneficiary, with loss payable to the latter all
policies ol insirance shall be delivered to the beneficiary as soon as insured:
il the grantor shadl lail lor any reason to procure any surh insurance and to
deliver said policies lo the beneficiary at lvast filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings.
the beneliciary may procure the samv at grantor's expenze. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bheneliciary
may determine, or at option of beneliciary the entire armount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delaull or notice of delault hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises free from construction l'ens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, asscssments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment ai any taxes, assesan-
ments, insurance presmniums, liens or other charges payable by grantor. either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make pavient thereof,
and the amount so paid, with interest at the rate sot lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from bicach ol any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payvable with.
out notice, and the nonpayment thereot shall, at the ontion of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this (rust including the cost
ot title search as well as the other costs and expenses ol the tructee incurred
in connection with or in enforcing this oblidation and trustes’s and attorney’s
{eex actually incurred.

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of benelicinry or trustee: and in any unt,
action or proceeding in which the beneliciary or frustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence o! title and the beneficiary’s or trustee's attorney's fees: the
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be
livad v the trial court and in the event of an appeal hom any judgnent or
drereo of the rial vty grantor further agives (o pay siich st ar the
prebtate vt whatl adindgs srasanalle we the henclvians wr feosten's
Hov w deow an minh appoat

It is mbiady ageoed that

N0 the event that any gt e all o sail paigac shatl by taban
ander the right of eminent dasain e condemnnatioa, byontiviasy shall foeve (he
right, it it a0 elocts, o segwien that adl o any pertion of the auoies oy alide
asx competsation tor such takiongd, which e a0 eveese of e aiocnt cogoiesd
ta pay all reavonable copts, expensen gl aftornmea feen necessaridy pand or
incureed by drantor in auch puocesdings, shall he paed to e berary and
applied by it liest upon any teasonable coste and expenans amd atiornev's fees,
both in the trial and appellate courts, necessatth poid v incarted by bene
ticiary in such proceedings, and the balunce applied upon the muiebtednes
secured hereby; and grantor agdrecs, at ity own eapense, to take such actions
and exccufe such instruments as shall be necessary in obfaining suck com
pensation, promptly upon heneliciary’s request.

9. At any time and from time to time upon sritien request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), withaut atfecting
the liability of any person lor the payment ol the indebtedness, fruastee may

o
it

(a) consent to the making of any map or plat of il praperty, (b ogom n
granting any casement or creating any restriction thereon, 1c) jean an any
subcrdination or other agreement aifecting this deed or the lien or charge
thezeol; (d) reconvey, without warranty, all ur any part of the property. The
Lrantee in any reconveyance may be described as the Uperaon or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts <hall
be conclusive prool oi the truthlulness thereol Trustee's fees for ot
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary n at
time without notice, either in person, by agent or by a recener to be ap
pointed by a court, and without regard to the adrequacy of any <ecurity for
the indebtedness hereby secured. enter upon and take possession of sl prop
erty or any part thereol, in s own name sue or otherwise collect the rents
issues and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collectian, including reasonable attor.
ney’s fees upon any indebtedness secu-ed herehy. and in such order as bene-
liciary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of hre and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aboresaid. shall riit enure or
waive uny delault or notice of delault hereunder or nvalidate any act Jdone
pursuant to such notice,

12. Upon default by Jgrantor in paviment of anv andebtednee secised
hereby or in his performance of any agrecment hervander, the bensficnirs s
declare all sunis secured heeeby immediately e and pavable In such oan oyene
and il the above described real property s currently used for agdewultural.
timher or grazing purposes, the beneliciary may proceed to dorecloce thie (st
deed in equity, as a mortgage in the manner provided by law ior miortdage
foreclosures. However il said real property is not so currently u<ed, the beno.
ficiary at his election may proceed to foreclose this trust deed in cquity a: a
mortgage or direct the trustee !0 foreclose this trust deerd by adds ertisement
and sale. In the latter event the beneficiary or the tructes ~hall eiecute and
cause to be recorded his written natice ot default and his election 15 wll the
said described real property to satisty the abhgation. secured herela . where
upon the trustee shall lix the time and place of <alr. Sive notice thereof as then
required by Jaw and proceed to foreclose thiv truse deed in the manner pro
vided tn ORS §6.740 to 86.795.

13. Should the beneliciary elcct to lorechive by advertisenent and «le
then alter delault at any time prior to five davs before the date <ot b the
trustce lor the trustee’s sale, the grantor or other person o peivileded By
ORS §6.760, may pay to the beneliciary or his successors in interest. tecpec
tively, the entire amount then due under the termis of the frust deed and the
obligation secured thereby (including costs and evpences actually mcurred o,
enforcingd the terms of the oblifation and trustee's and artarne '« fere not oo
ceeding $50 eack) other than such portion ol the principal as wonlid not then
be due had no default occurred, and thereby cure vhe detault. in which ovept
all foreclosure proceedings shall be dismizsned by the trustee

14. Otherwise, the sale shall be held on the date end ot the foee amd
place designated in the notice of sale. The trustee may sell sand property either
in one parcel or.in separate parcels and sh&ll <ell the e
auction to the highest bidder lo- cash, payvable at the
shall deliver to the purchaser its deed in form as requned by
the property o sold, but without any covenant or warcanfy, vy
plied. The recitals in the deed ol any matters af fact ~hall he conclusive porond
of the truthfulness thereof, Any person, exchudims the trustee, bouf i ishing
the grantor and beneficiary, may purchase ar the sal

15, When trustee sells pursuant (o the powrrs ;oo
shall apply the proceeds of sale to pavment of (1 by oy
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and that he will warrant and forever defend the same against ali persons whomsoever,

This Truse Deeq 35 secured by a Note of even date and carries no
Prepayment Penalty.

The grantor warrants that the proceeds of the loan represented by the above describad note and this trust deed
(a)* primarily for érantor's personal, farnily, household or agricultural purposes (see Important Morice below ),
n)

(b) for an organization, or (even if grantor is a natural person) are {or business or commercial pusposes other thag agricultural
purposes,

This deed applies o, inures to the benetit of and their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The 1 ean the holder and . including pledgee, of the
contract secured hereby, whether or not named asab iary in. ing this deed and whenever the context S0 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his han day and %ear first aboveAvritten.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
5 Jrs

are:

not applicable; if warranly (a) is applicable and the benofi:icry is a creditor “Prank Qs

or such word is defined in the Trulh-in-lending Act and Regulation Z, the e *
beneficiary MUST comply with the Act and Rogulation by moking required

disclosures: for this Purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this nofice,

(£ the signer of the above is o corporation,
use the form of ackriowledgment opposite.)
(ORS 93.490)

STATE OF OREGON, J STATE OF OREGON, County of . ) ss.

County ot
and

Personally appeared the abo e named.. R . . who, being duly sworn,
%‘ran % U.rrOZ, .JY eacit for himself and not one for the other, did say that the former is the

president and that the latter is the
secretary of

‘e
rvewry

RIS me‘g:: to b?ﬁ:

“q ; COFFIGIAL, /"
"mi SE}_L); e :

P . > > Notar§ Public for OrepJn

(OFFICIAL

k o X Notary Public‘for Oreﬁo.r.i S SEAL)
Eommxaston expires: c?/’f/ d’/ ‘ My commission expires:
RN

REEPITRINCS

REQUEST FOR FuLL RECOMVEYANCE
Yo be used only when sbligations have been paid,

TO: .. ... .. E ST . , Trustee

The undersigned is the fegal owner and holder of all indebtedness secured by the foregoing truse deed. All sums se
trust deed have been fully paid and satistied. You Liereby are directed, on payment to you of any sums owing to you unde
said trust deed or pursuant to statute, to cancel gl svidences of indebtedness secureq by said trust deed (which are de
herewith together with said truse deed) and to reconvey, without warranty, to the parties designated by tha te

estate now held by you under the same. Mail reconveyance and documents to

cured by said
r the terms of
livered to you
rms of said trust deed the

DATED: . . , B .19

Da not lose or destroy this Trust Deed OR THE NOTE which it recures. Both must be delivered to the frustes for cancellation before reccnveyance will be made.

TRUST DEED | B ve————

{FORM No. ."r‘u,'v‘ﬂ.wni-"fl:v County of  Klamath
o ‘ » I coertity that the within instry-
ment was received for record on the
. 8thday of . June ,1978
. SPACE RESERVED 3345 o'clock P M., and recorded
Grantor rom in book.. N78. on page 12273 ,
HECORDER'S Ut as file/reel number 49744
Record of Mortgages of said County-,
P Witness my  fhand and  seal of
onoficiary

= g ol R obuttlie Sasedeiiieted | N Coun!y attixed,
AFTER RECORDIN RETURN To

o ¥Wme Dy Milne
T/A 600.Main Street e
Klamath Falls, OR 97601 ‘,,.,,Zmnt,y Cleck Title

" By‘;_/ W}"/ym/% C{ . Deputy

Fee Y6,00




