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THIS CONTRACT, Made this 31 day of . o May L1978 penween
MARA--ALEXANDRIZ - STASHUK - -(FORMERLY MALONEY)}-

, hereinafter called the seller,

-.partnership

, hereinafter called the buyer,
ants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller ail of the following de-

scribed lands and premises situated in . Klamath County, State of ... Oregon , to-wit:

PARCEL 1

All that portion of Lot 4, Block 3 of WEST KLAMATH FALLS ADDITION TO THE
CITY OF KLAMATH FALLS, in the County of Kiamath, State of Oregon,
described as' follows:

Beginning at the Northwest corner of Lot 4 in Block 3; thence East
along the North line of said Lot 4, a distance of 180 feet; thence
Southeasterly to a point on the South line of said Lot 4 being 17
feet Westerly of the Northeast corner of Lot 5, Block 3; thence
Westerly along the South boundary of said Lot 4 to the Southwest
corner of said Lot 4; thence North along the West boundary of said
Lot 4 to the point of beginning.

PARCEL 2

The North 30 feet of Lot 5 in Block 3 WEST KLAMATH FALLS ADDITION
TO THE CITgEgF KLAMATH FALLS, in the County of Klamath, State of
regon, E? TING THEREFROM the Easterly 17 feet.
9t eS&“<}0newﬂuﬁdredeifty—Seveanhousgnd“Five~Hundf@dm” ($157,500.00)
(hereinafter called the purchase price), on account of which . Forty-Two Thousand and no/100----

Dollars ($.. 42,000 ) is paid on the execution hereof (the receipt of which is hereby acknowiedged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 115,500 ) to the arder

. payable on'the. 15th day. of each month hereafter bedinning with the month of . June , 1978,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest.at the rate of.....Q.:.._per cent per annum from

date hereo‘f oo e until paid, interest to be paid monthly _...and
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jbeing included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between tie parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real properiy described in this contracs i

*A) pPHIRNIX KD N KIRTIE xx;;xmx
fB) lor an orgn:?:‘zau&cnﬁo)r(’p((nmn% m??}pg%bs%ﬁ person’y s T lor "huasiness or commnercial purposces otker than agocultural purpese
The buyer shall > entitied to possessinn of said lands on February l . 197 8 ooand may retain sueh poseasiae

he is not in default under the terms of this contract. The buver agrees that at all times he will keep the buildings on said premuse

erected, in good condition and repair and will not sutler or premit any waste or strip thereot; that he will keep waid preoises ©

and all other liens and save rhe seller harmiess therefrom and reimburse seller tor all costs and attorney’s fees incurred by ham o o

such liens: that he will pay taxes hereafter levied against said propertv, as well as all water rents, public charges and municir.a

after lawiully may be imposew upon said premives. all promptly before the same or any part thereol become past due; that at hosves s

insure and keep insured all buildings now or hercalter erected on said premises against loss or damage by fire (with extended coverae
unpaid purchase

rot less than § r 1 o in a company or companics salistactory to the seller, with lose payable first to ihe seller and then t the 1o

their respective I'Hcrcgfz niay appear and all policies oi insurance to be delivered to the sellér as soon as insured.. Now if the busver «hall fol 1o i

such liens, costs, water rents, taxes, or charges or ta procure and pay for such insurance, the seller may da so and any pavment so rmade ~holl Lo wl ] ¢

to and become a part of the debt secured by this contract and shall bear interest «f the rate aforesaid, without waiver, however, of anv richt ariine .

the seller for ‘buyer's hréach 'of contract. : - .

The seller agrecs thaw at his expense and within . 60 . days from the Jate hereoi, he will turnish unto buver a rithe incurance pelicy n
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsfqunnl tor the date of this awie s ens
save and except the usual printed exceptions and the building and other restrictions and easernents now of record, if any. Seller alss egrecs that whin
said purchase price is fully paid and upon request and upon surremde: ef this agreement, he will deliver a good and sufficientReleed cory e oud
premuses in lee simple unto the buyer, his heirs and assigns, free and cleusr ol encumbrances as of the date heteol and froe and clear ot all encudian s
since said date placed, permitted or arising by, throush or under seller, excepting however, the said easernents and testrictione and the taves rongai
liens, water rents and nublic charges so assumed by the buyer nod turther excepting all liens and encumbrances created by the huver or s u-apis

(Continued on reverse) *Warranty
*1MPORTANT NOTICE: Delete, by lining out, whichever phrase ond whichever warranty {A] or {B) is not applicable. If worranty (A} is applicable and if the seiler i3
o creditor, as such ward is defined in the Truth-in-Lending Act and Regulction Z, the zeller MUST comply with the Act and Regulation by making required disclosures,

for this purpose, use Stevens-Ness Form No. 1308 o similor unless the contract will become o first lien to finance the purchote of a dwelling in which event use
Stevens-Ness Form No. 1307 or similor.

Mara A. Stashuk
1G24 MAT AN DLy
“"Santd Roga; California 95405
- L o [ County of

SELLER'S NAME AND ADDRESS N . N . -
Robert E. Maloney, Jr./Mara Chettl] I <ccrniy that the within instru-
710 NW 87th Terrace ment was received for reeerd on the

Portland, Oregon 97229 day of - A
: at . . o'clock: M., and recorded

in book .on page or as

STATE OF QREGGON,

BUYER'S NAME AND ADDRESS SPACY RESEAVED

After recording retuin fo: reg eor ) .
Robert E. Maloney, Jr. RECODLENS USE file/ree! number
710 NW 87th Terréce Record of Deede of <aid county.
portland, Oregon 97229 : Witness my hand and seal of

NAME. ABCRESS, TP Cou’nty affixed.

Until a change Is raq sted all tax y shull be sent to vhe following eddress, A
Robert E. Maloney, Jr./Mara Chettl -
‘Portland, Oregon 97229

NAME, ADDRELS, 2P

Recarding Otficer
By Do
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*after 30 days written notice
And it is understood and agreed between said parties that time is

e art| of the essence of this contract, and in case the buyver <hall fail to make the
Payments abm:'c required. or any of them, punctually within ren days of the time limited therei
the seller at his option shall have the loliow;

s f or, ar fail to keep any ageeement herein contained¥ then
e 0 1 ving rights: (1) XXDQZ; 72) to declare the w
said purchase price with the interest lhrr'c‘qn at once due ‘3;9 paya c%?r{d%ggf E;

thi

hole unpaid principal balance of

ww'\'-}('XX“X'K\XXW XXX
; &s;mssmmmaz P z%@%ﬁ%% 5%
ms#mmmm%zmmxmwxmmxm Faereng

eriormance by the buyer of any prevision hereof shall in oo war 4ffery
y breach of any provision herecl be held 1o be a waiver of any sue-

. The buyer turther agrees that tailura by the seller
his right hereunder to enforce -'\e‘snme, nor shall an:
ceeding breach of any such provision, or as a waiver

at any time to require pe
Y wawver by said seller of an
of the provision itsell.

In the event of default, Buyer shall have Six months

right of redemption.

The true and actual considzration paid for this transler, stated in terms of dollars, s

:157T500w00-GXMxxxkxw
xwxxxnxxwxmxxxmmxmmxxxxmnxxnxxxmﬁﬁ.;xumnazxmxxxxxxxx

action is instituted to loreclose this contrace or to enforce any of the provisions
asonable as attorney’s fees to be allowed plaintilt in said suit or action and i
buyer further promuses to pay such surn as the appellate court shall adjudge

hereot, the buyer agrees to PAV such sumy oax the
&n appeal is taken irom any judgmen® or gecree
reasonable as plaintill's altorney’'s lees on such

il the context so requires, the singu-
erally all Arammatical changes shalt

Malorngy, &

v/

: Mara Alexapdria Stashuk Spbert
) ;

———
NOTE—The sentence betweon the symbols @, if not applicable, should be deleted. Sea ORS 91030)..

ALIFORNTY ) STATE OF piiagraia ... Alameda s,

Personally appeared Mar Chettle

and

whao, being duly sworn,

did say that the former is the

T . .,‘.A.xxmmummxxmmmxm

o .,“MA.””,N%Am_”.m“mhxumuxxu

and acknowledged the foregoing instry- o 45 € s8] Al fixaid ger wpl
RO voluntary act and dsed. xz%#%aw%% é O
X pl-¢ XXX IoN, >

them acknowledged said inslrumet
Belore me:

e e ~ - »
b B ESE Y L 1 ,// >~ B SHAP()N@?:’WMRA,
| NOTARY PUBL - CALIFORNIA . Sl s 7], N FEL DT e o SEALY, o
Notg(}t,ﬁqlgl;cr}{gg,pregon ~" Notary Public for Dxagax 1" T -
"My mommiiion B3pises1980 §-1i - MO My commission expires: % ALAMEDA CounTy
R B M B e L RS P

: Qlutan Exclies February 25, 1980
MW\\:&
Section 4 of Chapter 618, Oregon Laws 1975, provides:
“(1) All instruments contracti

Ing to convey fee title to any real property, at o time more than 12 months from
cuted and the parties are bound, shall be scknowledged, in the manner provided for achnowledgment of deeds, by the

Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later tha
bound thereby.

*(2) Violation of Bubsection (1) of this soction ia a4 Class

each for himselt and not one for the other,

P e ay gy "N

the date that the instrument is exe.
owner of the title being eonveayed,
n 15 days after the instrument is exccuted and the parties are

B miademeanor,”

{(DESCRIPTION CUNTINUED)
PARCEL 3
LA

That portion of ILotsg 1, 2 and 3, Block 3, WEST
THE CITY OF KLAMATH FAL
described as follows:

Beginning at a point on the Northerly line of Lot 4, T
KLAMATH FALLS ADDITION, 180 feet easterly as measured along saig North
line from the Northwest corner of said Lot 4; thence Westerly, along
said North line, 10 f thence Northwesterly in a straight line to

» distant 45.]1 feet Southerl
rthwest corner of said Lot 1;
Y along the saig West line of Block 3 to the Southwest
corner of said Lot 3; thence Easterly along the South line of said lot
3 to the place of beginning and the end of this description, ---

KLAMATH FALLS ADDITION TO
LS, in the County of Klamath, State of Oregon,

FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON,

ETEVENS.NESS LAW Fun co, PONTLAND, GCHE

County of Mul tnomah

7th duy of June v 7&

ublic in and for said County and State, personally appeared the withis
JR,

known to me to be the identical individual

described in and who executed the
acknowledged to me that he

executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, | have hereunto se

my official seal the day and ye

<

Naotary gubiic 1or Oregon
N .o 0/
My Commission expires 8/‘-~.»’ 0

within instrament and

E oy hand and atfived
rpast gbove written.




EXHIBIT "A" TO CONTRACT
BETWEEN
MARA ALEXANDRIA STASHUK (FORMERLY MALONEY)
ROBERT E. MALONEY,Agg. and MARA A. CHETTLE
A PARTNERSHIP

1. Seller agrees that during the term of this
contract she will subordinate to permit additional mortgages
to be placed upon the property provided Buyer agrees to such
mortgages, and upon request of mortgagor will agree to sign
such mortgages as an accommodation to Buyer. Buyer shall be
perscnally liable to Seller for such mortgages. Buyer and
Seller acknowledge that Buyer has placed a $55,000 mortgage
on the property, which mortgage Buyer agrees to make all
payments upon when due; $42,000 of such mortgage shall be
paid to Seller as the down payment described herein, and
the balance of said mortgage shall be paid to Buyer.

2. This contract is based upon a 30 year amortizatiocn
and may be prepaid at any time without penalty, but must be
praid in full no later than June 1, 1988. The contract is
due upon sale of the property to a third party.

3. Buyer will pay the 1977-78 taxes and penalty due
as of date hereof, and such payment shall reduce the principal

payment due on the contract balance.

///JM, [Pl andeia Sl

i fdfla Stashuk (fo:;merly Maloney) g

: LAJ{JV~ /

Robcrt E. Malone Jr. /V/

ﬁara A. Chett]e

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the —._8th_day of
— June———_AD, 19_78 _at__3:45 o‘clock 2

M., and duly recorded in Vol . k18,

of Needsg on Page.__12275 .
: WM. D. MILNE, County Clerk
FEE__39.00 B\'.A.’i.-’icudi/‘dm\/u/ ‘/,(/‘/; ¢ Deputy




