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THIS TRUST DEED, made this .5ER, day of .
WAYNE A.

TRUST DEED

E 4. CONNORS and PAM J. CONNO

27
m 12305 -
Vol.7p Page_
....1978 ... between
ONNORS,. husbangd and wife ... .. ... .

TTTTrITrrerrecalisesiiie i et e a4, 88 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,

United States, as beneficiary;

& corporation organized and existing under the laws of the

WITNESSETH:

The grantor irrevocably grants, bargains, seclls and conveys to the trustee, in trust, w

.Klamath County, Oregon, described as;

ith power of sale. the property in

Lot 6, Block 8, Tract No, 1091, LYNNEWOOD, in the
County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances. tenements, hereditaments, rents. issues, profits,
heroafter belonging to, derived from or in anywise appertaining tc the sbove descri

lating, air-conditioning. refrigerating, watering and irrigation apparatus,
covering in place such as wall-to-
with the above described premises, including all interest
perfermance of cach a

($.55,500.00..

beneficiary or order and made

by the grantor, principal and interest boing peayable in monthly installments of $469.53
December. 20th. . 78

Thia trust deed shall further secure the
it any, a8 may be loaned herealter by the beneficlary to the grantor or ctheis
baving an interest in the above described J)ropertv. as may be evidenced by a
note or notes. If the indebtedness secured by this trust deed Is evidenced by
more thaa sne note, the beneflclary may credit payments recelved by it upon
sny Gf said potes or part of any payment on one note and part on another,
as the beneticlary may aiect.

payment of such additions) money,

The grantor hereby covenants to and
hereln thal the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his hetrs,
executors and administrators shall werr

ant and defend his aald title theceto
agalnst the claims of all persons whomsocver,

with the trustee and the beneficiary

The grantor covenants and a
thereof and, when .due,.all taxes,
sald property; to keep said prop
cedence over this trust deed; to c
or hercafter constructed on said

grees to pay said note according to the terms
assessments and other charges levied against
erty free from all encumbrances haviug pre.
omplete all buildings in course of construction

rerises within six months from the date
hereol or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any buliding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costa Incurrcd therefor; to sllow beneficiary to inapect sald property at all
times during construction; to replace any work or matorials unsatistactory to
beneflclary within flftcen days after written notlce frem benetlclary of such
fact; not to remove or destroy BDK bullding or improvementa now of hereafter
constructed on sald premises; to keep all buildings nnd improvements now or
hercatter erected upon sald property in good repait and to commit or suffer
no waste of sald premlses; to keep all bulldings, prupert{ and Improvements
oow or hereafter erected on said premises continuously insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptable to the hene.
ticiary, end to deliver the originsl policy of insurance in correct form and with
approved loss payable clause in favor of the beneflciary attached and with
fremlum pald, to the Krlncl al place of business of the heneficiary at lesst
ifieen days prior to the effective date of nny such olicy of {nsurance. 1If
sald policy of insurance is not so tendered, the bene: fciary roay in its own
discretion obtain insurance for the benefit of the beneflciary, which insurance

n!:alll h% non-cancellable by the grantor during the fuil term of the policy thus
obtalined.

That for the purpese of proslding regularly for the prompt payment of all taxes,
assessments, and goiernental charges levied or pssersed against the abave deseribed pro-
verty and Insurance premfum while the indebtedness recured fiereby 44 in excesy of RO04
of the lesser uf the orlginal purchase price pald by the gractor at {he time the loan was
made or the beneffelary’s original appralsal salue of (he preperty at the time the loan
was made, grantor will pay to the beneficlary n addition te the monthly payments of
vrincipal and Interest payable under the terms of the note or ebilgation kecired herehy
on the date Installments on princlpal and Interest nre payable an amount equal tn 1 /39
of the taxes, arsesamentz, and other eharges gdue anid payable alth tespieet 1y el property
whblt pach auscomling 13 mantha gad alao (PR l?w Itmtenioo prombum payglie witl
trabrel 40 aabd piuperly within eael sucveedling thiee yenta whils l‘\h host beed 4s n
effect ax eallmatod and doclod by o betelivtary  Weneliclary shall pay ta e wtantel
Interest un sald amotls at & tate vl bess AQan the highest fale aulbelind lo bie patet
by banks un their open paasbook secounts mius /74 of 144G, If such rato ls less than
465, the rate of Interest pald shall be 445, Intwest stali lie compited on the average
monthly balanco I the acconnt and <

all be pald quarterly to the grantor by erabiting
to the exerow aeeount the mmount of 1 terent due.

While the graator Is to pay any amd all taves, msseashients ot other charges hosde t
or asiessed pgalnst sald property, ur any part theroof, before the rame begin to bear
{nterest and also to pay prembums on ali fnaurance podicles wpon okl property, sich pay
ments are to be nude through the benetleinry, as afarcaabd, The prantor herely wdhorize
the beneficiary to pay any and mil taxes, assessmenila gmd otber charges devled o imposed
against sald property in the amounts ae shown by the statements thereof furnlshed by the
collector of such tuxes, assessments or other charges, and ta rry the tnsurzice premiums
in the amounts shown on the statements submitted by the fnsutance earrlers or thelr rep-
resentatives and to withdraw the sums which may be required from the reseme account.
if any, established for that purpose. The grantor agrees In nu event to hold the benefiriacy
responsiible for fallure to have any Insurance written or fue any losy ar damage grawing
out of a defect In any Insurance polley, and the beneflefary hereby is authordzed, in the
event of any loss, to compromise and settle with any insurance campany and to aply ans
such {nsurmice receipts upon the obligations secured by this trust deed. In computiing the
amount of the fmlebtedness for payment and sathfactlon in full or upon sale we ther

-any improvements made on s&ld premises and alxo to make

water rights, easements ar peivleges row
bed premises, and all plumbing 4

lighting

heating

equipment and fixtures, together with all awnings. venotian bilngs
wall carpeting and linoleum, shades and built-in appliances now or hereafter instal'ad in or
therein which the grantcr has or may hereafter scquire. for the

greement of the grantor hercin contained and the payment of the sum of FIFTY
-} Dollars, with interest thercon accarding 1o the terms of a promissory note of ove

used i

urpose of securirg
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acquizition of the property by the beneficlary after default, any halance remaining 5 the
resene account shall be credited to the indchtedness. If any anthorized recerse account
for taxes, assessments, insurance premiums and other charges {5 not sufficient at any
time for the payment of such charpes as they beceme due, the prantar shall pay the
deficlt to the beneficiary upon demand, and if not paid within ten ¢ after such demand,
the beneficiary may at its option add the amount of wueh defleit he prineipal of the
ohligation secured herehy.

Should the grantor fail to keep ung of the foregoing cosvnants, then the
beneticiary may at {ta option earry cut the same, and ail its expenditures there.
for shall draw’ interest at the rafe specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of thie trust deed. 1n
this connection, the beneficiary shall have the right In its discretion to complete
such repairs to aald

property as in its sole discretion it may deem necessary or adviaable,

The grantor further agrees to comply with all laws, ordinances,
covenants, conditions and restrictions affecting said properisy; to Fay
fees nnd expenses of this trust, including the cost of titie < irc 1,
the other costs and »xpenses of the trustee incurred in conne
in enforcing this obiigation, and trustes

regulations,
ail costs,
as well gs
ction with or
‘s and attorney's fee< nctualiy incurred;
to appenr in and defend any action or preeecding purporting to affect the secyr-
ity hereof or tho rights or powers of the beneficlary or trustee; and to pay sl
coste und cxpenses, including cost of evidencr of title snd ntlorney's fees jp s
renaonable sum to be fixed by the eourt, in any such action or proceeding tn
which the beneflclary or trustes may l\pyrur and in any

v suft hrought by bene.
ﬂch\‘ry to foreclose this deed, and ail anld sums =hall be seeured by this trust
deed,

The beneticiary will furnish to the granter on written re
annual statement of account but shall not be abligated or r
any further statements of account.

quest therefor an
equired to furnish

It Is mutually agreed that:

1. In the event that any portion or ail of said property shall be taken
under the right of eminent domain or condemnation, the bene iciary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or Erocecdlngs, or to make any compromise or acttlement in connectlon with
such taking and, if it so elects, to require that ali or any pcrtion of the money’s
payable as compersation for such taking, which are in exccss of the amount re.
quired to Tay all reasonable vosts, expenses and atiorney's fees neceasarily pald
of Incurred by the grantor in such proceedings, shall be paid to the beneficiary
snd applicd by it tirst upon any reasonable costs and expenser and attorney’s
fees neceasarlly pald or Incurred by the heneficlary In atich prceedings, and the
balance applfed upen the indebtedness sccured herehy D and the grantor sgrees,
at its own expense, to take such actions and execute such fnstruments as shall

be nacessary In ohtaining such compensation, piotnptly upon the heneficiary’s
request.

2, At any time eid from the to time upon written request
feiney, payment of U foen and preaentstion of this deed ard the
doresment (e cann o full teconveyanee, for canceltation). w§
Halitlity wf any petenn for the payiment of e Hide bl edineas,
Cotisenl b Uhe maklng of wny wag o1 pint of asld property :
any casenent e crasting aud rcilrh'l'un thereon,
or other agreeinent affeeting this deed or the Hen o
withuut warranty, all or any part of the property. The grantee In Any reconvey-
aiee may he deacribed av the “person or personn beaaily entitled thereto™ and
the teclials ihereln of any malters or facta shall be conclusive proaf of the

truthfulneas therent, Trystee's foea for any of the weevices in this paragraph
shall be 85.00.

of the hen -
note for en.
thout affecting the
the trustee may {(a)
() Join i granting
() jotn In any subordination
r_charge hereof; (d) reconvey,

1 Ax additions) keourity, grantor hereby meslgns to beneflel
cottinuenen of theae tryatn all tents, lasyes, royaitive and
prity affected fiy thin deed and of any personal property located thereon, Unth
grantor xhalt -lr{nun In the payment of any indebtednesy secured hietehy o in
the peefurmancs of Any sgreement hateunder, Rrantor shall have the right to aol-
Lect &Il each renta, Isauee, royritles and profits enrned prior to defavit as thev
beeome die and payable, Upon any default by the grantor hereunder, the dane
ficlary —rx 1o a3y time without antice, efther in perean, by agsnt or by & e
celver 4o La azsointed by A court, and wlihout regand fo the adequacy of aoy
security for <is fndehtednesa hereby arcured, enter upon and take possession of
sald proprrty, or any part thereol, “In 1ta own name sue for or otherwise collect
tha rents, isez4s aad profits, Including thoae past due and unpaid, and Appiy
the sam=, lete &ats and oxpenees of oswuunn rnd collection,
able attainer’s Zo0s, upon any Indehte

, Including reason.
ness aecured hereby, and In such order
as the beneficary may detormine :

Inry Jurfng the
protita of the pro.
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& The entering upon and taking possession of said property, the collection nouncement at the time ﬂndez the preceding post nement. The trustes shail
of such rents, issues and profits or the procaeds of fire and other insurancs pol- deliver to the purchaser his d in form as requi by law, coaveying the g:-
icles or mmrenntlon or awards for gy taking or damage of the property, and  perty so sold, but without sny covenant or warranty, exprees or lmplied. The
the application or release thereof, as aloresald, shall not cute or walve any de- recitals in the deed of suy matters or tacts shall be conclusive prool of the
fault or notice of default hereunder or invalidate any act done pursuant tc truthfuiness therco!. Any persch, excluding ths trustee but including the grantor
such notlee. and the bencliciary, may purchase ai the sale.

6. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described Propeny and furnish beneficlary on &
form supplied {4 with such personal fnlormation concerning the purchaser ss

would ordlnarlly be requized of a pew ioan appllcant and shall pay benefliclary
a service charge.

8. When the Trustee seils pursuant fo the powers provided Rerein. the
trustee shall anl the procreds of the truatee’s sale an follows: (1) To
the expepses of the aale | 1udf ths P tion of Lhe trustce, and &
ressonable charge by the aitorney. {2) To ths obligation secured by the
trust deed. (3) To all persons heving recorded llens subsequent to the
Interesta of the trustee in the trust deed as thelr interests appear in (ke
6. Tlme s of the essence of this Instrument and upon defsult by the order of their priority. (4) The surplus, tf m{‘.’ to the grantoyr of the trust
grantor in payment of any {ndebtedness secured herebf or in performance of any deed or to his successor In interest entitled such surplus.
agrecement hereunder, the beneficiary may declare all sutas secured hereby im-
mediately due and payable by delivery to the trustee of written potice of default 10. For any reason permitted by 1aw. the beneflzlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint & successor or successors to any trustee mamed hereln, or to any
duly filed tor record. Upon delivery of ‘sald notice of defsult and election to sell,  successor trustee appointed bereunder. Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and sall promissory veyance to the succeszor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereuunder. Each
trustees shall fix the time and place of sale and give nctice thereof as then such appointment and substitution shall be made by written fnstrument executed
required by law. by the beneficiary, containing reference to this trust deed and Its place of

) record, which, when vecorded in the office of the county clerk or recorder of the

5. After default snd suy tlme prior to five days before the date sct county or counties in which the property is situated, shall be conclusive proof of
by the Trustec for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenscs actuaily incurred 11. Trustee accepts this trust when this deed, duly cxecuted and acknow.
in enforcing the terms oi the obligation and trustee’'s and attormey's fees ledged is made a public record, as provided by law, The trustec 1> not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending rale under an other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or broceeding in which the granior, beneficisry or trustee shall be a
party unless such action or proceeding {s brought by the trustee.

8. After the lapse of such time as mag then be required by law following

the recordation of said notice of default &nd giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of ssale, either as a whole or in legmte parcels, and in such order as he may de- assigns. The term “baneficiary” shall mean the holder and owner, {nclnding
tertaine, at public auction to the fghest bidder for cash, in Jawful money of the gledgee, of the note secured hereby, whether or nut named as a beneficiary
Tnited States, payable at the time of. sale. Trustee may postpone sale of ail or erein. In construing this deed and whenever the context so requires, the mas
any portion of sald property by public announcement at such time aad piace of

culine gender includes the feminlne and/or aeuter,
saie and from time to time theroafter may postpone the sale by public an- cludes the glural.

and the singular numbter in-

IN WITNESS WHEREOF, said grantor has hereunto set his hamd and seal the day

and year first above written.
(SEAL)

) / . L', 1
STATE OF OREGON 4L . S e l(/ﬁ/j/a-./ - - (SEA-L)

, AWM @. CONNORS
County of Klamath’ Sss ,(J,\ ONNO

THIS 1S TO CERTIFY that on thia =2 ...day of ..June
Notary Public-in ond for said county ond state, personally appeared the within named .

. __WAYNE A, CONNORS ‘and _PAM J. CONNORS, husband and wife . .. —.....-
to me pemnullykﬁqym to be the identical Individual. 8 nomed in and who executed the foregoing instrument and acknowledged ‘o
.:tb@yrga"xmﬁ%,\hb same freely and voluntarily for the uses and purposes there

19.:.’."8.., before me, the underaigned. a

expreased.
gIN TESTIMONY V‘{HE@OF. 1 have hereunio set my hand and dffixed my not saal the d

' Nl

i‘Iotcxry Public for Oregen
My commission expires:

ond ywr/last abovp writlen.

o
Pagyggees

Loan No. .

TRUST DEED

88.

I certify that the within instrument
was received for record on the 9th.
day of . June , 19 .78,

(DON'T USE THIB at .10:3%'clock A M., and recorded
SPACK; RESERVED
FOR 'n:connmc in book ... M78 . on page 12305

LABEL [N COUN- Record of Mortzages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.)

Witness my hand and seal of County
AND LOAN ASSOCIATION alfixed.

Grantor

Beneficiary

Alter Recording Return To: _..Hme D. Hilpne i G
KLAMATH FIRST FEDERAL SAVINGS sunty Lierk

AND LOAN ASSOCIATION Byfbhzlﬂ.aj)ﬁlﬁ{;& (;l\
S o cmacd- | 0

Fee $6.00

oputy

3 < : PR -

 REQUEST FOR FULL RECONVEYANCE
2 ba used raly whon obligations have been paid.

TO: William Sitemoro, covini Truslee

" The wiﬂers!qned is the legal owner and holdar of all Indebtednesn recutad by the foreysing tust deed, Al sums sonured by rotd trust dood
have been fully paid and satistied. You hereby are diractsd, on payment fo you of any sums owing 1o you undar the lerms of natd trust doed of
pursuant to statute, 1o cancel all evidences of indebtednass secured by sald trust deed (which are dellvered

to you herawith togother with said
trust deed) and to reconvey, without warranty, to the parties designated by tho terms of scid trust deed the estate now held by you undor the
sare.

V1amath First Federal Saving. & Loan Ao ot

Do ficiary

by.




