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THIS DEED OF TRUST, made this 09 day of ) JUNE

o> between __RICHARD W. ROBBINS AND NANCY L, ROBBINS

o \\M“hw
X HUSBAND AND WIFE —————  ___,as grantor,
T =AU ANDWIFE —_—

whose address is ._MM-MMEL_h*NN,MM_WN, M’j_ﬂ’:}s e State of Oregon,
(Street and number) (City)

e TRANSAMERICA TITLE INSURANCE o, 25 Trustee. and
—_——

—— . - . as Beneficiary,
The rights.and obligations of the parties under this Instrument are expressly made subject to the provisions of the
Addendum attached to the Deed of Trust. In the event of any conflict hetween the provisions of this Addendum and
the printed provisions of this Instrument, the conditions of the Addendumn shall control.
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FIRST NATIONAL BANK OF OREGON
—_— T PAR

Borrowex, in consideration of the indebtedness hepein recited and the trust herein created, irrevocubly grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of

. State of Oregon:

LOT 8, 8LOCK 62, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, IN THE
COUNTY OF KLAMATH, STATE oF OREGCN,

which said described property is not curcently used for agricultural, timber or grazing purposes.

Together with all the tenements, hcrcditamcnts, and appurtenances now or hereatter thercunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenarices, unto Trustee,

FOR THE PURPOSE OF SECURING PERFORMANCE of eacl agreement of Grantor herein contained and payment of the sum

of § . W‘Z_S,‘QQQ‘QO with interest thereon according to the terms of a promissory note, dated ~UNE——
» 1978__, payable to Beneficiary or order and made by Grantor, the final payment of principal and intere
not sooner paid, shall be due and payable on the first day of _ s -

L. Privilege is reserved to pay the debt in whole, or in an dmount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment .
2. Grantor agrees to Pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums-
(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of 4 mortgage incurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:
(0 If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing A
amount sufficient to accumulate in the hands of the holder one (1) month prior 1o its due date the annual mortgage insarance premium, in
order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to e
National Housing Act, as amended, and applicable Regulations thereunder; or

(I 11 and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Develepmient, a monthly charge (n
licu of a mortgage insurance premium) which shall be in an amoun( cqual to one welfth (1/12) of onc-half (12 per centum of the average
outstanding balance duc ¢n the note computed without taking into account delinquencies or prepayments;

(b) A sum, as estimated by the Beneficiary, equal to the ground reats, if any, and the taxes and special dssessments next due on
the premises covered by this Deed of Trust, plus the premiums that will nexy become due and payable on policies of fire and other
hazard insurance on the premises covered hereby s may be required by Beneficiary in amounts and in 3 Lompany or companies
satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less i sums already pasd
therefor divided by the number of months to clupse before | month prior to the date when such ground rents, prenuums, taves and
assessments will become delinquent, such sumy o be held by the Beneficiary in trysg to pay said ground rents, premiums, taves and
special assessments, before the same become delinquent ; and

(¢) All payments mentioned in the twe preceding subsections of this puragraph and all Payments to be made urder the note
seeured hereby shall be added together and the ARErCgate amount thereof shad] be patd each month in singhe payment to be apphed
by Beneficiary to the following items in the order set forth:;

() preminm chasges under the contragt of insurance with the Secretary of Housing and Urban Development,

mortgage insurance premium), as the wise may be;

(1) ground rents, ifany, taxes, special assessments, e and other hazard msusance premigrs;

_— 9 ,‘ -
st thereof, if

Rat]

ueanonthiv charge (n e ot

STATE OF OREGON
FHA 2169t (1.77)




12309

(111} interest on the note secured hereby; and
(IV) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthiy payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust.

3. In the event that any payment or pottion thereof is not paid within fifteen (15) days from the date the same s due. Grantos
agrees to pay a “late charge™ of four cents (¢} for each dollar so overdue, if charged by Beneliciary.

4. If the total of the payments made by Grantor under (b) of paragraph 2 preceding shall =¥ iced the amount ot payments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess af the
loan is current,at the option of the Grantar shall be credited on subsequent payments to be made by Grantor, or vefunded to the Grantor. 1.
however, the monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, tixes, und
assessments, and insurance premiums, as the case may be, when the same shall become due and payable. then Grantor shail pay o
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such ground rents, tunes,
assessments, or insurance premiums shall be due. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby. Beneficiary shall, in computing the amount of indebtedness, credat t
the account of Grantor all payments made under the provisions of (a) of paragraph 2, which the Bencficiary has not become obhigated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of {b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this Deed of Trust and thereatter s sale ot the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after detault, Benehivnay shuail
apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquued. the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount of pnncpal then resummy
unpaid under said note and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premiscs in as good order and condition as they now are and not to commit or permit uny waste thereot,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due a!l costs incurred therefor, and, if the loan secured hereby or any part thereot s
being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees

(2) to commence construction promptiy and in any cvent within 30 days from the date of the commitment of the Department
of Housing and Urban Development, and complete same in accordance with plans and specifications satisfuctory to Beneticiary,

(b) to allow Beneficiary to inspect said property at all times during construction,

(c) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last known address. or by personal
scrvice of the same,

(d) that work shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar days,

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a defuult by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.

7. Not to remove or demolish any building or improvement thercon.

8. To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by firc and other hazards, casualtics, and contingencies including war damage
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficnry,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficlary, which
delivery shall constitute an assignment to Beneficiary of all return premiums.

10. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding. to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinquency all assessments upon water company stock. and all rents, assessinents and
charges for water, appurtenant te or used in connection with said property: to pay, when due, ali encumbrances, charges. and liens
with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto: to pay all costs, tees, and
expenses of this Trust,

12. To pay immetiately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do.
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed.

IT IS MUTUALLY AGREED THAT:

14. Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee. but without
obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof. may:
Make or do the same in such manner and to such extent as cither may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay. purchase, contest, or voripromise any
encumbrance, charge, or licn which in the judgment of either appears to be prior or superior hereto: and in exercising any such power,
incur any liability, expend whatever amounts in its absolute Jiscr~tion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees.

15. Should the property or any part thercof be taken or damaged by reason of any public improvement or condemnat:on
proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other payments or relief therefor, and shall be entitled at its option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds. including the proceeds of any policies of fire and other insurunce affecting said
property, are hereby assigned to Beneficiary, who may after deducting therefrom ail its expenses, including attorney’s fees, release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right cither to require
prompt pavment when due of all other sums so secured er to declare default for failure so to pay.

17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of thys Deed
and the note for endcrsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to the making of uny map or plat of said property. thy jomn i
granting any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any part of the property. -

The Grantee in any reconveyance may be described as the “person or persons legally entitied thereto,” and the recitals theremn ot
any matters or facts shall be conclusive proof of the truthfulness thereof.

18. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, 1ssues. rovaites.
and profits of the property affected by this Deed and of any personal property located thereon. Until Grantor shall Jefault in the
pavuient of any indebiedness secured hereby o in the performance of any agrecment hereunder, Grantor shall have the night to collect
all such tents, e, voyaltion, and protits datned prios to detunlt as they becotme dioe and payable

19, Upon any detaudt, Benoficiary may ot any e without notive, cither in person, by apent, o by areceae toobe appoimted
by @ court, and without regard to the adequacy ot any sevuuty for the indeblednens hereby secured enter upon ansy fabe o o ot
sald property or any part thereof, i s own pame sue tor o otherwise coliect such rents, rewes and probiec maduding those past do
and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable sttomey '~ tees upon am
indebtedness secured hereby, and in such order as Beneticiary may determine, Fhe entenmng tpon and faking possession ot saud
property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or wave any detanlt o
notice of default hereunder or invalidate any act done pursuant to such notice,

20. Upon default by Grantor in payment of any indebtedness sccured Jiereby or in pesformance of amy agreement hereander, ot
sh '1d this Deed and said note not be eligible for insurance under the National Houslng Act witlun months trom
the .ate hereof (written statement of any officer of the Department of Housing and thibun Development or authon:ed agent of thy

Secretary of Housing and Urban Development dated subsequent to THREK

months e from the Jdate ot
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this Deed, declining to insure sajq note and this Deey, being deemed conclusive proof of such incl.igihility), or should (he commitmeny
of the Department of Housing ang Urban Development to insure thig loan cease to be in ful) force and effect for any reason
whatsoever, Beneﬁciary may declare al} Sums secured hereby immcdiatcly due and payable by delivery 1o Trustee of written
declaration of default and demangd for sale, ang of written notice of defayl¢ and of election to cause the Property to be soig, which
notice Trustee shall cause to be duly filed for record, Beneficiary shall also deposit with Trustee this Deed, the note and al} documents
evidencing expenditures secureq hereby.

21. ¢ lapse of such time as may then be /i ation of sajd notice of defay);. and notice
of sale having been given as thep Tequired by law, Trus ‘i f ali scli said Property at the tme ang place
fixed by it in said notice of sale, either as a whole or jp separate parcels, and in such order g¢ it may determine (bur st
statutory right of Grant direct the order in which such nroperty, if consisting of severg) Known lots of pareels, shal
public auction to ighest bi cash in lawfy) money of the Unjteq States, payable at time of sale,
of all or any portion of sjd property by public announcemeny gy stch time ang place of sale, and from (,
Postpone the gyle by public announcement gt he time fixed by the preceding Postponement

et to any
Ihe soldy, ot
Trustey may

. i é neficiary Ay purchase a1
ases of Trustee of thi i B cost of title evidende ang reasonable
nnection wit stee shall apply the s of s the payment of all sup., expended under the (epme
repaid, with accrued interest at the rate provj debt; all other sums then secure) hereby s and (e
any, to the person or persons legally entitled thereto,
22. Bcncficiury may, from time a8 provided by statute, appoing another Trustee in place and instead of Frustee herern
named, and ther all be discharged ang Trustee so appointed shall pe sudstituted gy Trustee
Trustee herein,
irs, legatees, devisecs, administralors, executors, successors,
fantor hereunder yr¢ joint and several. The term
red hereby whether or not named as Beneﬁciary he

and assigng of the
Beneﬁciary" shall mean the owner and holder,

, and be synonymous with, the term “Trust Deed,” as used
r used, the singular number shaly include the olural, the

n the Note, “Attomey’s Fees"” shall include attorney’s fes, if any, which

il fovss £ Lt
RICHARD w, ROBBINS Signoture of Grantor. L 6
STATE OF OREGON

COUNTY OF l ss KL%TH
I
I, the undersigned, , hereby certify that on thjs
‘ \MDIABLEL[BL_LC\ —
day of __/f JUNE iE;f, . 1928 | personally appeared

before me ——

-\\ - N ~ s '\H.*\
RICHARD W, ROBB(INS NANCY T, ROBBINS ) ,
to me known to be the individual described in and who executed the within instrument, and acknowlcdgcd that __
THEY . THEIR

NANCY OBBINS  Signature of Grami

— Tt signed and sealed the same as
therein mentioned,

Given under my hand and official seal the day and year last above written. e

_—
free and voluntary act and decd, for the uses and,purposcs
N IS

e s Lo Vo
Fre ia;—":'f-:»"~ SLn
e T

Notary Public in and far the #Qcc&ﬁ

My Commussion Expires
My commission expires MY : lOﬂvEplres Aug. 7, 1989

To: TRUSTEE.

of Trust, to cancel said note above mentioned, and aj) other evidences of indebted
» together with the said Deed of Trust, and to reconvey, without Walranty, to i

ness secured by
held by you thcrcuﬁder.

the parties designated by the

Dated e ——— 19

Mail reconveyance to ‘ ‘

COUTE OF OREGON |
COUNTY OF Klamagh

I hereby certify that this within Deed of Trust was fileg in this offjce for Record op the 9th day of

June cAD 1978 41 10:39 o'clockA M., and Wwas duly recorded in Book M78

of Record of Mortgages of Klamath County, State of Oregon, on
page 12308

Hm.mu..wm.lue

o ' ‘ I\':'("(;I«J("r. 7 B
W,@é&;/\u- S

Deputy.”
Fee 39,00
GPO 928.328 FHA.21691 (1.77)




