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FEDERAL LAND BANK MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That on this 11lth day
of = Aprij—— 1978~

Cole and Leach, a partnership consisting of Wayne M. Cole
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at o'clock
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Auditor, Clerk or Recorder

and Everett Leach; Wayne M. Cole and Joyce A. Cole, husband

and wife; Everett L. Leach, same person as Everett Leach,

and Patricia C. Leach, husband and wife

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, hereinafter called the Mortgagee, the following described real estate in the
County of Klamath -+ State of — QOregon _—

Township 39 South, Range 9 East Willamette Meridian

Section 28: SEMNEY% lying Westerly of the Westerly right of way line of the U.S.B.R.

C-4-E Lateral../




including al leases, permit
now held by mortgagors
bureau, or agency thereof,

or hereafter

» lighting, heating, cooling, ventilating,

ging to or used in connection with the above

1l of which are hereby declared to be appurtenant to said land; and together with all waters and water rights of

every kind and description and however evidenced, and aj] ditches or other conduits, rights therein and rights of way therefor, which
now are or hereafter may be appurtenant to said premises of any part thereof, or used in connection therewith,

This conveyance s intended as a mortgage securing the performance of the covenants and agreements hereinafter Contained, and

. (e gﬁ i = t , ®
Mdated xg ?gr,o!igr%debt fepresented by onif(r)omxai;)fy note made by the mortgagors to the order of the mor 8agee, IR X¥RXFat,

the” principal sum of $ 0 00 —» With interest ag provided for in said note, being payable in
instalments, the Jast of which being due and payable on the firg day of __April, 2011 - All payments not made when
due shall bear interest thereafter until paid at 10 Per cent per anpum,
MORTGAGORS COVENANT AND AGREE:

and mortgage the
me forever against
closure hereof, buy

To pay all debts and moneys secure hereby when due;

To keep the buildings and other improvements now or hereafier eXisting on sajqd

premises in good repair; to complete without
delay the construction on sajd premises of

or improvement in progress, any improvements (o existing structures

, i i loan hereby secured Wwas granted in whotle oy in part;not o remove or
demolish or permit ; ré promptly in a good and workmanlike manner any
building, damaged or destroyed: to comply with aj laws, ordinances, regulations,
s affecting the Property and its use: pot to use or permit the use of said premises for any

unlawful or objectionable Purpose; not to cut or permit the cutiing of timber from, said premises except for domestie yse: to maintain
and cultivate the premises in good ang I ing the fertility thereot; to keep the
orchards on saig land » Pruned and cared for; not to comamit or suffer waste of any kind upon

said premises; ang to O preserve all water righits now or hereafter appurtenant to or used in connection
with said premises,

To pay before delinquency gll taxes, assessments angd other charges upon said premises
stock, and all rents, assessments and charges for water appurtenant to or used in connection wit
encumbrance, charge or lien against said premises which is superior to this mortgage.

» all assessmentg upon water company
h said property; and to suffer no other

To keep ail buildings now existing or hereafter erected continuously insured against loss or damage by fire ynd such other risks in
manner and form and in gyc}

amounts as shall be satisfactory 1o the mortgagee; to pay alj
premiums and charges on alj g ¢ : eposit with the mortgagee upon request all insurance policies affecting the
premises, with receipts showing payment of all premjums and charges affecting said policies; and that all insurance whatsoever

affecting the premises shall be made payable, in case of loss, to the mortgagee, with 3 logs payable clause in favyr of and satisfactory to

the mortgagee. The mortgagee shall be entitled to receive the Proceeds of any loss under any such policy which may be applied by the
mortgagee upon the indebtedness hereby secured in such manner ys it may clect,

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
ether electing 1o declare the whole indebtedness hereby secured due and payable or not) may, at its option, parform the same in
ole or in part, and all expenditures made by the mortgagee in so doing shall draw interest at th

shall be immediately repayable by the mortgagors without demand, and, together with inrerest
secured by this mortgage.

Time is material and of the essence hereof; and in case of breach of any of the covemants Or agreements hereof, or if default he
made in the payment of any of the sy hereby secured, or if the whole Orany portion of sajd 1oan shall be expended for purposes
other than those specified in the original application therefor except. by the written permission of said mortgagee, or if said lang of
any portion thereof shall be hereafter included in any special assessment district, then, in any such case, al indebtedness herzby
secured, shall, at the election of the mortgagee, become immediately due without notice, ang this mortgage may be foreclosed; but the
failure of the mortgagee to exercise such option in a1y one or more instances shal] not be considered a5 a waiver or relinquishment of
the right to exercise such option upon or during the continuance of the same Oraany other default.

Y suit to foreclose thig mortgage or to collect any charge Browing out of the deby hereby se
ay deem it necessary to prosecute or defend 1o effec Or protect the lien hereof, the
reasomable sum ay attomey's fees and all COsts and Jopal
CONts of searehing reconds I abstiacting o insuring the title,
forectosuye,

cured, or any suit which

mortgapors agree 1o Py a
CXpenses i conneetion with said suit, and Htther agiee 1o Py the reasonable
A such sums shal b secured liereby anqg Included in the dectee of

Upon or during the cominuance ofany defaul hereunder, e mettpagee shalt ave the Halit forthwitl (o COLEE IO and upon (e

mortgaged premises and take possession thereol, ang collect tie geys, enes and oty thereol, ung apply the same, Joss easonahle
Costs of colleetion, upon the indebtediess hereby secured, and the mortgagee shall have 1he right to the APPOINtMENt of a reverver 1,
collect the rents, issues angd profits of (he mortgaged preinises. The Fents, issues and profits of said premises after defaull are herehy
assigned and mortgaged to (he mortgagee as additiony] seeurity for the indebiedness herein desceribed,

This mortgage and the note secured hereby e sxecated and delive
and any aety anendatory o supplementaty therern and the vepul
terms, conditjons and provisions thereof, whichi e nkde

wed under and iy accordance with ()ye Fanin Crodit Aot oy 197

Alony of e Forny Crectiy mlmnmmumn. Ad are sulyecr 1o Al the
F Pt hereot the sapge b sed au i gl herein

The covenants and agreements herein containeq shall extentt 10 and be

binding upon the heiw, executor, adminiserators,
suceessors angd assigns of the respective pargies hereto,
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This mortgagé is supplemental to that certain mortgage dated August 26, 1976. and recorded
as Volume M76, page 13882, Records of Klamath County, Oregon, as Instrument No. 18581, and

is given as additional security for the payment of the debt therein described and is and
shall be considered for all intents and purposes as one mortgage therewith.

IN WITN EREOF, T/}:y’gagors have hereunto set their hands the day and year first above written.
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Everett: Leaf‘h Partner
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Patricia C. Leach

STATE OF Ovveﬁ; a v—"

. 7l .
County of M,C o\]l’\-— } 5. onﬂPr ! i // /, before me pcrso'?al!y appeared

Wayne M. Cole and Joyce A. Cole . S

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledgod lh.n (he) (d\é?

(they) executed the same as (his) (her) (their) free act and deed. Z E Ez o

No'rARY PUBLIC
My Commission Expires B -z 52

On . betore me personally appeared
County of

STATE OF
8

Everett L. Leach, same person as Everctt Leach and Patricia C. Leach
to me known to be the person(s) described in and whe executed the foregoing instrument, and acknowledged that (he) (she)
(they) executed the same as (his) (her) (thein free act and desd.

NOTARY PUBLIC

My Commission Expires




STATE OF OREGON )

) ss.
County of Klamath)

Wayne M. Cole and Evere
which executed the wit
as such partners and 1

tt Leach, known to
hin instrument

IN WITNESS WHEREOF,

I have hereunto set m
the day and yYear in this

y hand and affixeq my official se
certificate f,irst: abo

ve written.

%\/ b A/u (e —
Notary Public, for th State of Oregon
residing at

Gn g Hanw i
My commission expires L
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*TATE OF OREGON; COUNTY OF KLAMATH; ss,

Fited for record at request of _ _Mountain Litle vo.

this __9th_ day of June A. D. 1978 op1li8dyoey AM., ant

. o Page _12330
inVol. _M/B __, of __Martga;es ___ . _ . on Pa
My racordedin¥o W= b, MILNE, County Clar:

Fee $12.00




