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. \.___
THE MORTGAGOR, meQWABP;94N25F5m§°4HBERYL_4'5P4N15F32"hPF§’“d and wi

49782

fe,

mortgages to the STATE QF OREGON, represented and acting by the Director of Veterans' Atfairs, bhursuant to ORS 407,030, the follow-
ing described real Property located in the State of

Oregon and Coun tyof .. Klamath. et

Lot 10 in Block 3 of Tract No.
thereof on file in the office o

and easements used in connection

S fucl storage receptacles; plumbing,

w S s, shutters; cabinets, built-ins, linoleums and floor

) s, air conditioners, refrigerators, freezers, dishwashers; and 2ll fixtures now Or hereafter

Oor on the premises; ang any shrubbery, flora, or timber now Arowing or hereafter planted or Rrowing thercon: and any
replacements of any one or more of the forego!ng ftems, |

n whole or in art, all of which are hercby declared to be appurtenant to the
land, and al} of the rents, issues, and profits of the mortgaged pro pert:,P; Y PP

to secure the payment of 'ﬁveutyl’iveThousan ndno/lOO

~.7 Dollars

7). and interest thereon, evidenced by the following promissory note:

ty. Five Thousand . 1n0/100-~-

Dollars ($ 25,000,0ﬂ-—- ) With interest from the d
initial disbursement by the State of Oregon, at the rate of ,...‘5...9.::?::.ﬁ:::‘:e-percent Per annum until such time

different interest rate is established bursuant to QRS 407.072, principal and interest to be paid in lawtul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

ate of

on or before ..August..1,..1978mnm Crmmmmmmmecand $153.00 on the
TN thereafter, plus ..Qne:.t\WE\lf.th.A..fo:‘.:?.?
successlve year on the premises described in the mortgage, and cont

and advances shall be fully paid, such payvmentg to be applied first
prircipal.

“TTthe ad valorem taxes for each

inuing until the tull amount of the principal, interest
as interest on the unpatd balance, the rematnder on the

The due date of the last Payment shall be on or before JUJ.YJ.,ZOOG"‘ T

In the event of transfer of ownership of the premises or any part thereof,
the halance shall draw interest as prescribed by QRS 407.070 fr

I will continue to b fable for payment and
om date of such transfer
This note {s secured by a mortgage, the terms of which are made a

Dated at K

The mortgagor or subsequent owner may pay all or ANy part of the loan ut any time without henalty,

The mortgagar vavenants that he gwns the }\\'mninvn i tee
from entumbiance, that e WU Wirrgng amd .

Mmple, hgg Hood sipht (o fiorigage RNE that (e Premises
ravenant shill not ' he eXtinguished hy torvotanig:

LALLURET TTTTN (SHRAIA agalliat the vlatyg, and demands of af) e
oent shadl run wh the

SR free
FAOHR WhHHISOOVEE, and this

MORTGAGOR FURTHER COVENANTS AND AGHEKN:
1. To pay all debts and moneys xecured herchy;

2, Not to bermit the bulldings (0 bogomae vavant or Bhoseunied, pt g PEOIIL the venoval o Aetsoltialigent o 40y bulldingy oy y,.
provements now or heronfter nxlnllu,{; lto 1
3 M

YOI N I o Yepaly; (o votmpletes gl SORSLrUCtnn. withy, A reasonalile e n
aceordance with BNy agreement g woen the partjes Heroty,

3. Not top hermit the cutting or removal of any timber exeept for his own domesnt e use; not to commit Or sulfer

4. Not to permit the use of the premises for any objectionable or unlawful purpnge;
5. Not to permit any tax, assessmert, lien, or encumbrance to exist at any time;

6. Mortgagee s authorized to pay all real Property t
advances to bear interest as provided in the hote,

ANy waste,

axes assessed against the bremison and aito WMME o e Principal eaen

7. To keep all bulldings uncensingly npuped during the terim of the SROVIRIE, agning Juas by tire il such other
c(mu)nnly or companlen and in sReh an amount BE bl e satinfactory ta e mortgegee: 1 deponit with the ey
olicles with recelpts showing payment in full of 4| bremiums; all suehy IBUranCe ghal) he
}nsurnncc shall be kept In foree by the MOrtRagor in case of forectosure untyl the pe

tuth
Made payabie 16 the LT o 408 TP
riod of redemption CXPIres;




12344
8. Mortgagee shall be entitled to an compensation and damages received under right ot eminent domain, or for any security volun-
tarily released, same to be applied upon the mdebtedness;

& Not to lease cr rent the premises, or any part of same, without written conzent of the maortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same.
furnish a ¢opy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as preseribed by ORS <0
all payments due from the date of transfer; in alt other respects this mnortgage shajl remaln in full force

The mortgagee may, at hix option, in case of defuull o

and to
TO0 on
and effect
{ the mortgagor, perform ame In whole or g Part and all expenditures
made in so doing ineclud Ing the umlxloymcn\ of uan attorne 10 secure complinnce with the termy of the Mortgage or the note shall
draw interest py the rate provided n the note and aj) such expenditures shal) be Immediately repayable by the mortgagor without
demand and shal be secured by this morigage,

Default in any of the covenants Or agreements herein contained or the expenditure of any goruon of the loan for burposes

than those specitied in the application, exeept by written permission of the mortgagee given efore the expenditure is made,

cause the entire indebtedness at the option of the mortgagee to become lmmed!a(cly due and payable without notice and this
mortgage subject to Ioreclosure.

The failure of the mortgagee to cxercise any options herein set forth will not constitute » walver of any right arising from a
breach of the covenants,

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure,

Upen the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. ta
collect the rents, issues and

ke possession,
profits and apply same, less reasonable costs of collection, upon the indebtedness and the r
have the right to the appointment of a receiver to collect same.

mortgagee shail
The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It Is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all ryles and rcgulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisicns of ORS 407.020.

ORDS: The masculine shall be deemed to include the feminine,

W and the singular the plural where such connotations are
applicable herein.

N

P
IN WITNESS WHEREOF, The mortgagors have set their hands und seals this / ,ﬂ

w2 e N (Seal)
Y
.

d—\-\)CLL‘-Li/{S . (Seal)

(Seal)

STATE OF OREGON,

County of Kl&m&th

Before me, a Notary Public, bersonally appeared the within named

» his wife, and acknowledged the foregoing instrument to be .thei.r . voluntary

My Comml&l\qn expires 7_/1 9[78

MORTGAGE

TO Department of Veterans' Affairs

Las.

County of .. Klamath .. . R |

STATE OF OREGON f

f eortity that the within was Yesetved and duly veuorded hy ymo 1y Klmuach Cinnty Necords, Mook of Mortgages,

No, M78 Page 123"!3. on the ... 9t h day of Juna, 1974 WM. D, MLLNE Klamath . County Ulack
By @Z[M@C/Z’ ................................... . Deputy,

Filed ... June9,1978 ot o'clock 22141 P
Klamath Fallg, Oroegon

County Klamath....... By ;ﬁé/&//jﬂu\/ /é(’ ¢ é{

After recording return t0: .
DEPARTMENT OF VETERANS' AFFAIRS Fee 9 54,00
General Services Building
Salem, Oregon 97310

Form L-4 (Rev. 8.1

. Deputy




