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THE MORTGAGOR —_—
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TH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporati }

under the laws of the United States, hereinatter called “Mortgages," the following described real property, situated in ra-th
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County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit.

Oregon. f
Mortgagors pPerformance unger this Mortgage and the Note it .
Secures may not be assigned to

or assumed by another party. 1In
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together with ajl rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and al] plumbing, lighting, heating, ventilating, air—conditiom‘ng. refrigerating, watering and
irrigati i i i i i i g in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the abgve described premises, anc which shall be construed as part of the realty, to secure
the payment of a certain Promissory note executed by the above named mortgagors for the principal sum of

...................... S IXTY"TWOWOUSAND.FOURHUND ANDNQ/.IO.Q-—--—-—————
Dollars, bearing even date, principal, and interest being payable j - Btallmentsonthe?th

"daymofmDecember,wlBZBMandwthemlthwdaymofmaune ulszgwa
"halancempluswinterestmduemnnwozmbefcreml rom T |

and to secure the Paymient of such additiona] money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or !
others having an interest in the above described Property as may he cvidenced by a pote or notes.  If the mortgage indebted- :

ness is evidenced by more than one note, the mortgagee may crodit payments received by jt upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

%gemprincipal ;
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Tha morlgacor covenants that he wil koep tho buildings now o hereafter erected on gaid mortgoged Property continuously Insurod 1
against loss by fire or othor hazards, in such cempanies as the motlgages may direct, in gn amount not loss than tho {qce ol this mor ‘1

with loss payable first to the mortqagee 10 the fyu) amount of gald indebtadness and thon to the martgagor: all policies 2o bo he!d b ; !

mortgagese. he mortgagor heroby cus‘.c?ns ¢ thae morty 1900 q'} rght o alj policing ~f naurunce carried upon natd proport and in case of S

‘oss or damage to the Progerty insured, the morigagor horeby appoinis the mortgageo as his agent to gettle and adjust cuch loss or damage i !
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and apply the Proceeds, or so much thereof qs may be nocessury, in payment of said indebtedness. In the avent of foreciosure ql] nghe i
of the mertgagor in ql] polictes then in {orce shell Pass to the mortgagee thereby giving saud mortgages the right to assign and trunster smd :
policies. /

The martgagor further covenants that the bullding or bulldings new gn ar heteafter ereeted pon safd premises ghall be hept di po) repaie, not altered, extendad, !
renioved or demoiished without the written consent of the mortgagee, and to complete alf bulidings n conrse of eansteuction e herealter conutructed thivean withiy wjy !
months from the date hereof or the date constructon fs hereafter commenced. The martgager agrees to pay, when due, al) taxes, asessments, and cha of every ki
levied or assessed agalnst safd premlses, or upon this mortgage o the note and.or the fndebtedness whith 1t seeures Of any transactlons in connection therewith or any uther
lten which may be adjudged to be prior to the Hen of this mortgnge or whieh becomes w prior len 1y operation of law: xnd opay premiums on any Nfe insuranee poliey v
which may be assigned s further security to mortgagee; that for the purpose of prosiding regularly for the prompt paymert of aj LANCSR, avsessments and governmensy) : i
charges levied or assessed agalnst the mortgaged property and  Insurance premiums while any part of the indebtedness secired  herehy tematng nopyid, mortgagor wild L
Py to the mortgagee on the dyte Installments on principal and Interest are Bayable 3 !

anoamont equal o 1/12 of sajd yearly charges. No Interest Sudl be mid mo,
tgagor on said amount, und sujd Amounts are herehy pledged to mortgugee as additional seenrity for the payment of this mattgage and the note hereby eeured.

i
Should the mottgagor full ty keep any of the furegoing covenants, then the mopt Risee may perform them, without walilng any other Hcht or remedy herein Kiven fug
any sueh breach; and 4 expenditures In that bebialf ghatl e secured

by this mortgage amd shail bear interest Iy aceardiance with the terms of 4 eertaig pramissory note of
even date herewith and pe repayable by the nortgager on demand,

In case of default in the Pdyment of any Installment of sqig debt, or of o brecch of any of the covenants herein or conteined in the
application for loan oxecuted by the mortgagor, then the entire debt heroby secured shacll, gt the mortgagee’s option, bocome immediately
ue without notice, and this mortgage may be foreclosed

The mortgager shell pay the mortgagee o reasonable sum qs atiorneys fees in any suit which the mortgagee daefends Of pFrosecutes to 1
pProiect the lien hereof or to foreclose this mortgage; and shqll pay tho costs gnd disbursements allowed by law ang shall pay the cost of
searching records and abstracting same; which sums shall be socured hereby and mag be included in the decree of foreclosure. Pon bringing
action {o foreclose this mortgage or at any time while such Proceeding js prending, the mortgages, writhout notice, may apply for and socure

@ appointment of a recelver for the mortgaged Property or any part thereof ond the income, reats and  profits therefrom.

The mortgagor Snsems to @ persona} deﬂciency judgment for any part of the d
of said Property,

eft YLereby secured which shall not be pald by the sale

Words used in this mortgage in the present tense shall include the future tense; [an,
nenter genders; and in the singular shall include the plural; and in the plural shall

ch of the covenants and dgreements herein shall be binding upon al] uucc:e:L
shall inute 1o the baenefit of any successors in fnterest of the mortgagese.

Dated afmama.th...E.all&)regon, this o 7th.

STATE OF OREGON ‘ :
2

County cﬁ(lamath " (y ?x ’1'
THIS CERTIFIES, thay o thie . / day Juno T, . ) ‘i f

A D, ‘”\Z,B + botore me, the underaigned, Notoy Publie for st klita Porsonilly avpen e the withiy Nilhed
et

AY Y STEVEN KEEL ANp CAROL KEEL, Husband and wife

1" mo_known , 10 be _the ‘identical porso
ogu\cu@ ithe l'ihn}'o At
RS

03, described in and who sxecuted the within tnatrument ang acknowledged 1o me that t:hey
oly- and voluntorily for the purposes therain oxprassed,

u{_'l'ssrmoni WH_}IREOF, I bave hereunto #ot my hand and oflicial e duy and ye, ﬂ ttan. i
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Mortgagors

~To— o
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN >mm00_>._._.02
540 Main Street
Klamath Falls, Gregon 97604

Mortgagee

m.~:>'m.m0~u OHNQOZ wu«
- County of . KHDERW

Filed for record at the request of Eo.:nmmmm on

J une,. 9,.1978

Fee $6,00 Mail o

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION




