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THIS TRUST DEED, made this . day of L
te Uhles o "
Klamath County Title Cog

Margaret Se K

+ PORTLAND, On. gz,

TRUST DEED '
ie

.19 78

. as Grantor,

. between

. as Trustee,

Stavffer and/or Dorotiy 4,

« as Beneficiary,
: them
Grantor, irrevocably grants, bargains With power of sale, the

, sells and conveys to trustee in trust,
Klemath County,

nroperty
Oregon, described as:

Lots 1, 2, 3s Hlock 6

s SOUTH CHITOQUIN, According to the official
file in the o0flice of

rlai thereof on
the County Clerk, Klamath County, Crecon,

together with all and
now or hereafter
tion with said real estate,
FOR THE PURPOSE oF

Samof . Forty.five Yundred ang no/100ths ;

wonk. ok S R % Dollars, with
thereon according to the terms of a pPromissory note of even date herew; , pay o and made by
o

final payment of principal and interest hereof, it not 3ooner paid, to be due and payable . . M.ay. .24 il
The date of maturity of ¢k ed by this ins rument is the date, stated above, on which the
becomes due and payable, d property, or any part thereof, or any interest
sold, conveyed, assigned or alienated by the grantor without firse having obtained the written consent or
then, at the beneﬁciary's aoption, all obligations secured by thie instrumenr, irrespactive of the maturity
herein, shall become immediately due and payable.
The above describe,

. hereditaments and APpurtenances and afy other rights thereunt

o belonging or in
1ssues and profits thereof and all fixtyres now or hereafter

attached to or ysed in

anywise
connec-
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e
<
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tv Wl
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Y restriction thereon. fel ain
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without WAarranty. all or any puge o Che propecry
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pere
Lt ahatt
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*in dood condition
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and in good and workmantike
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I costs incureed theretar,
ordinances, regulations, covenants, condi.
roperty; il the benrlicinry
Mements Fel?
: require

or e

0. 3 drantor hereunder,
time withouge notice, in person, by agene
pointed by a court, and without redard to the
the indebtedness herchy secured, enter
cHIV or any parg thereot, in ity own p,

heneticiary
ar by 4

may
recever g,

W any

€ cost of all lien searches made
may be deented drsicahle by the

4. To provide and continuously
now or Rereatler erecled on the sai
and such other hazards as the bencliciary
an amount not less than oy ¥ p A
Companies acceptabie to the"hek lcla!y.,
policies of insurance shall be delivered
il the grantor shall fail for

said policies to the

policy of ins,

cliciary  may procure the
collected uncnr any
ciary upon any indebtedness seCure
may determine, or at option ol pn
any part thereof, may be released
not cure or waive
act done pursuant

 or
same

any default or notice of
to such notice,

5. To keep said Premises free
taxes, assessments and cther charges that
adainst eaid property before any part of
chasdes become past d rli;
to beneliciary; should
ments, insurance premi
¥ direct payment or
make such payvment,
and the amount so paid, with
hereby,
trust deed, shall be added to andg become
trust deed, without waiver of any rights
covenants hereof and for such payments,
erty hereinhefore described,
described, and all such payments shall be
out notice, and the nOnpayment thereaf s
render all sumy xecured
constitute a breach of this trust deed

. o
ol title search

pay all costs, fees and

*ipe
as well aa

the other costs

fers actually incurred,

7. To appear in and defend any
ailect the security righ
action or proceeding
any suit for the foreclosy
cluding eviderce of title a
amount of attorney's fees
tixed by the taial couret
decren of the triat court,
pellate coure whalt adindie reasonahle A
nev'n loms on wch appnal,
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SN Compensation o sl taking,
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applied by it Hieat upon any
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and execute such instreenent
nensation, promptly upon beneticiary'y reg
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which ar
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proceedings,
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the liability of any
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lire or other imsurance
to grantor,
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interest at the rate set forth in
fogether with the obligations described in

by this trust deed im

and expenses
in connection with or in enforcing thie obligation
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endorserneng (in case of full reconveyancey,
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iciary
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d promptly
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its option, make

@ part
arising from breach
wth interest as

well as the drantor,
sume exfent that they are bound {or the
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an appeal from
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ney's fees upen any indebtedness secured hereby,
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11, The entering upon and toking
collection of such renl's, issyes and prolits, or the Proceeds
insurance policies or compensation or awards for any taking
property, and the 2pplication or release therenf As aloresaid,
waive any default or notice of defauls hereunde: op invalid,
pursuant (c such notice.

12, Upon default by &rantor
hereby or in his prriormance of any agdreement heerunder,
declare all xams secured hereby immc-dintrly e and pavan
and il the akoye described real PIOPErey s currently,
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his written 7
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shall $ix the time and place oi sale, Bive nogj,
and proceed to toreclose this trust deed in
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4 Otherwise,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is jaw-

eized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the lIoan represented by the above described note and this trust deed are:
(a)* primarily for grantoi’s personal, family, household or agricultural purposes (see Important Notice belaw ),

wmmmmmgmmmmemmMmmmm

This deed applies to, inures to the benefit of and binds all parties hereto, their heira, legatees, devisees, admini
ters, personal representatives, successors and assigns. The term beneficiary shall mean the holder and cwner, including
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context
masculine gender includes the feminine and the neuter, and the singular number includes tho plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Strators, execu-
pledgee, of the
SO requires, the

* IMPORTANT NOTICE: Delete, by I'ning out, whichever warranty (a) or (b) is
not applicable; if warranty {o} is applicable and the beneficiary is a creditor

or such word is defined in the Truth-in-Londing Act and Regulation Z, the /- X ‘{‘. p
beneficiary MUST comply with the A and Regulation by making required 7oA / fe e p
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance T STl AR

the purchase of a dwelling, use Stevens-Ness Foerm No. 1305 or equivaient;
if this instrument Ir NOT to be o First lien, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the Act not required, disregard this notice.

(If the signer of the above is o Courporation,
vse the form of ackrowledgment opposite.}
{ORS 93.490}

STATE OF OREGON, STATE OF OREGON, County of. ...

County of ) . e, 19
Personally appeared . .. . and

. oo wha, being duly sworn,
cach for himselt and not one for the other, did say that the former is the
president and that the latrer is the
secretary of

. @ corporation.
= | and that the seal affixed to the foregoing instrument is the corporate seal
Ty of said corporation and that said instrument was signed and sealed iri be-

ment to be.__~" = )V S TN 7, 8 h N . . . .
] - Bete : half of said corporuhon_by'amhonry of its bo.md of directors; and each of
"('OFPICEE e .°‘ / them acknowledged said instrument to be its voluntary act and deed.

Betore me:
st N SN L (OFFICIAL
S Nofary' Public tor Oregon : LOEE,
: S gl e 14,198Q SEAL)
My commission expires:

PRt
e

S ANy &

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald,
TO: .. ... .. . PP UP R . » Trustee

The undersigned is the legal osvner and holder of all indebtedness secured by the lforegoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed cr_pursuani to statute, to cancel all evidences of indebtedness secured by said.trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, io the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . o e . , 19,

Beneficiary

De not lose or destray this Trust Deed OR THE NOTE which It secures. Both must be delivered 1o the truster fer tanceliation before reconveyance witl be mode.

STATE OF OREGON

" TRUST DEED

{FORM No, 081}
romiLann omy County of Klam.’lth

L I certify that the within instru.
Q}QGS - cment was received for record on the
~Qth.day of dioel 10 78,
BRALE HERKRVED at..3115 ..o'clock PM., and recorded
KOR in book...M18 con page 12300 o

. Stautter, op the | RECORDER'S Use as lilo/reol number.. 49791

‘ Hf)u’mlrt;r“
Margaret S.Stauffer and/or

. Record of Mortgages of said County-.
mmro%thm ........ Witness my hand and seal of
Benoticlary County utlixed.

v WMa Ba Md Lne

%/A Investment Co, Coynty Clerk Title

3 7 -
2110 SyiE. Alder T han Lk
' 'Por;,land, Oregon 9721) Er-ﬂ;’ «\‘.‘XL(” '—/Z/&&K“K . Deputy

. e
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