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CONTRACT OF SALE

THIS CONTRACT made the first day of June, 1978 between ROBERT
D. CASLEBIER, individually, and ROBERT D. CASEBIER and TDYTHE M.CASEBIER,
husband and wife, hereinafter called Sellers, and LUTHER JOE HORSLEY
and CANDACE O. HORSLEY, husband and wife, hereinafter called Purchaser,

That in consideration of the stipulations herein contained
and the payments to be made as hereinafter specified and the covenants
exchanged between the parties, Sellers hereby agree to sell and Pur-
chasers hereby agree to purchase the following described real property

situated in Klamath County, Oregon more particularly described as
follows:

Lots 1, 2, 3, 19, 20, 21 and 22, in Block 1 of Midland

SUBJECT TO reservations and restrictions of record and

easements and rights of way Of record ané those apparent
on the land.

The Purchasers agree to pay to Sellers the sum of $20,000.00
on account of which $2,000.00 is paid upon execution hereof, the
receipt of which is hereby “cknowledged by Sellers and the remainder
to be paid to Sellers with interest at the rate of 9% per annum from
June 1, 1978 on the dates and in amounts as follows:

The deferred balance of $18,000.00 is to be paid in equal
annual installments of $1,000.00 including interest at

9% per annum on the unpaid balance. interest shall begin
on June 1, 1978 and the first installment shall be paid
on or before T o , 1979 and subseguent
annual installments due on or before the same day of

each year thereafter until palance and interest is paid
in full.

gellers and Purchasers agree to pro-rate the taxes for the
current tax year, and other items, @&s of June 1, 1978.

premiums for existing insurance may be pro-rated or a new
policy issued at purchasers option.

The Purehasers horeby agrec to pay all taxes hereafter levied
and all public and murl¢ipal Licns and assessments thercafter lawfully
Lponoed upon natd prominon promptly and before the same or any part
therco P bacoma patit due and Purchasors shall keop all buildings now

or hereafter erected on the premioes insured agalnat loss OF datmage

by fire in an amount not less than the full insurable valuc.

Sellers agree to execute sufficient Warranty Deed as oOf the
date hereof, conveying the above described premises in fee simple
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unto Purchasers, their heirs and assigns, free

and clear of encumbrances;
except as above set forth.

gellers agree to obtain title insurance covering the above
described property and covering additionally lots 4 through 11 in
said block 1 of Midland, Klamath County: in the amount of
$70,000.00, gubject toO the printed stipulations and exceptions
appearing on such title insurance policies and provide the same toO
Purchasers within ten days of the date hereorf.

Said Warranty peed along with an executed copy of this Agree-
ment shall be placed with the Klamath Falls pranch, Western Bank, at
421 S. 7th Street, Klamath Falls, Oregon as escrow holder. Said deocu-
ments to be delivered to purchasers upon performance of the covenants
and conditions of this agreement.

In case Purchasers shall fail to make the payments aforesaid
punctually and upon the strict terms and at the times above specified
or fail to keep any of the other terms OF conditions of this agreement,
time of payment and strict performance being declared to be of the

essence of this agreement, then the sellers shall have the following
rights:

Toddeclare this contract null and void;
To declare the whole unpaid principal palance of said

purchase price with the interest thereon at once due
and payable;

7o foreclose this contract by suit‘in equity and in any
of such cases a i aht and interest hereby
created or then favor of Purchasers ander

this agreement shall cease and the premises chall revert
and revest in the Sellexrs.

1t is understood and agreed that these remedies are not exclusive
and Sellers may, in the event of such failure of Purchasers +o keep

any of the terms of this agreement, pursueg any remedies available

ander the laws of _the State of Oregon.

In case suit or action is instituted to enforce any of the pro-
visions ofl this contract attorneys fees shall be allowed to plaintiff

or prevailing party in said 'suitor action and from any appeal there-
from.

Tho parties further agrec that failure by Sellers at any time
to roguiro poformanae by tho Purchasers of any provininns heroof
shall in no way affect Sallerns vight hereundor to enforce such per-
formance nor shall any waiver by Sellers of any breach of any pro-
vision hereof be held to be a waiver of any succeeding breach hervof
or as a wailver of the provision itself.

This agreement shall bind and inure to the benefit of, as the
circumstances may require, not only the immediate partics hercto but
their respective heirs, executors, administrators, personal repres
sentatives, successors in interest and assigns as well.
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