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' DEED OF TRUST
~ THIS DEED oF TRUST, made this 78t day of

SUaLLD L, LLUEBLL snd LCiy

JU:,‘;E .

. ).‘IDE.‘:’E;JL, husbo ad ong Jife

Gl

{GRANTOR).
o TS 4 IR SO T (TR"'STEE)
and EQUITABLE-SAVINGS AND LOAN ASSOCIATION, an Oregon corporation, (BENEFICIARY).

Grantor irrevocably GRANTS. BARGAINS, SELLS AND CONVEYS TO TRUSTEE IN TRUST, WITH
POWER OF SALE, the reg] preperty in the County of KL ATH ©ooStateof (L. HE
described as fO“OWSILot 1, ‘slock 8,'1’11(8’1‘ sDUITIVE G WHE QITY o WLa evr i-'!.L;JS, in ghe
Couniy o1 Flennth, ttate of Croson. AR

and ’L'..:.L‘;\":z..:.n-.l().'z T

which has the address of B34 DY &g

VU g iaa Te NEERIRS
Loty W1 ‘l'.-\u’—.'w ’ ISR

(City)

together with (1)al interests, casements, rights and privileges now or herecafter belonging to or used in connee-
tion with this property and with all improvements, fixtures, furnishings, flora, appliances and apparatus of any
nature now or hereafter attached to, adapted to, located on or used in connection with this property. (2) ali
interests Grantor may hereafter dcquire, and (3) the rents and income thereof, All of the foreguing shall con-
stitute the Truy Property.

This conveyanee iy Lo decure payiment o gl the lollowang: 1) Sumis due winder » cor
of the s date, exvetted by Grantor i the suyin ol vl

e e e e e e et g s

ain promunsory note
L'h\w.x:,’ ',l&"::\.‘u:‘ju:"]) feiasd ,,\,’.' | e -

R e L T O . % s .--n--»~-.-»-r««,v~vtmn-a-w.‘oﬂwﬁmmnwr&;—.sy---~~-»~..-"4...

Dollars (333,()C'(;.!.)O--w«——»-»—-mwm--»-), payable in 500 monthly payments, with the final piyment
due on the lst  dayof |, G, THAL3 which iy the maturity date of this Deed of Trust,
(25 all further sums which may be lonned or advinced by Beneficiary 10 Grantor, oy any of them, and (3) any
additional sums which may become payable to Beneficiary under the provisions or this Deed of Trus or other
security instruments securing this loan.
-Unless .otherwise provided, all additional sums becoming pavable o Heneltetury nnde
shall be due immediately and shal) bear interest untij paid at 10% per gnpum O the
ever is-higher. : ‘ : (R
Each Grantor, jointly and severally, covenants and agrees as follows:
L319 (10/786)
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Fate provided above, which-




1. Covenant of Tide. Gruntor is The owner i ige simpie (or, if it has so advised Beneficiary in writing. the
lessee) of the Trust Property and entitled to possession of it Grantor has the right to convey the Trust Proper-
ty and it is free.from encumbrunces. except these previously accepted by Beneficiary in writing. Grantor will
Keep the Trust Property free from all encumbrances and will warrant and defend it forever apain-* all claims
and dcmands‘

2. Payment. Grantor will pay when due ali- secured sums dess.nbc,d dbove.
3 Representation as to Trust Property.

a. If located in ldaho, the Trust Pl‘Oerl\ cither 1s net more than twentv acres in ared or s located within
an incorporated city or village.

b. If located in Washington, the Trust I’mpurl\ ts not used principally for agricultural or furming purposes

¢. If located in Oregon, the Trust Property is not now used for agricultural. timber or £raZing purposes.

4. Preservation, Repair and Use of Trust Property. Grantor will keep the. Trust Property in good «undi-
tion and repair. and will not remove. alter or demolish any structure on it without the written consent of Ben-
eficiary. Grantor will complete all structures now or hereatter under constriuction on the Trust Property with-
in the time allowed by the C(mstrmnon Loun Agreement or six momhs whichever is greater, and will complete-
ly repair and reconstruct any structure on the Trust Property wlm.h may be damaged or destroved. Grantor
will pay when due all claims for labor performed and maluruls furnished. Grantor will comply with all laws,
ordinances. codes. orders; declarations. by-laws, rules, regulations and restrictions affecting the Trust Property

and will not commit or permit waste of the Trusl PIODLI’[)« Grantor will not use the Trust Property for anyv un-
lawtul purposes.

5. Insurance, Taxes and Reserves.

a. The Trust Property shall be covered by fire insurance with extended coverage. mortgage insurance and
such ligbility insurance as Beneficiary may require, and. flood insurance is required by Law. in amounts as mas
be required by Beneficiary. The insurance companies and policies must be satisfactory to Beneficiary with loss
payable to Beneficiary.

b. Unless this covenant is prohibited by law or waived in writing by Beneficiary. Grantor will pay Bene-
fictary each month a sum equal to one-twelfth of the annual taxes, assessments. insurance premivms and simi-
lar charges as estimated by Beneficiary. Beneficiury will apply such sums to payments of those items when due.
Sums paid by Grantor under this provision shall not carn interest and may be co-mingled with other Funds of
Beneficiary. {1 Beneficiury is required by faw 1o pay interest on these sums, Beneficiary may. unless protivted
by law, impose a charge for holding and disbursing such tunds.

¢. If Beneficiary waives the preceding covenant to prepay taxes, insurafice premiums, assessments o s mi-
lar charges, or if Grantor does not make prepayments sufticient for Beneficiary to pay such charges. then Gran-
tor shall pay such charges when due and upon demand provide Beneficiary satisfzctory evidence of payment
and coverage. This obligation is additional to. and not an alternative to, the covenant to prepay such charges (o
Beneficiary.

d. In case of loss by uny hazard. cusualty. or contingency insured against, or in case of any condemnation
proceedings, Grantor shall give immediate notice thereof to Beneficiary and Beneficiary mav cither (1) direct
Grantor to collect the proceeds or award. in which case Grantor shall do so with due diligence, or (2 Hllect
the proceeds or award itself, in which case Grantor shall cooperate as directed by Beneficiary. In cither case.
the proceeds or award shall be paid to Beneficiary (and all insurers or condemning authorities are herewith
authorized to make such payment). and Beneficiary is authorized at its option, atter reimbursing trom such pro-
ceeds or award any expenses incurred in the collection or handling of the funds, to hold all or part ot the net
proceeds or award for payment of costs of restoration or repair of the property damaged. destroved or con-
demned, and/or to apply all or part of the net proceeds as a credit on any portion of the secured debt selected
by Beneficiary. whether then matured or to mature in the future. or on any deficiency judgment. Beneficiary
shall not be responsible for any failure to collect any proceeds or award, regardless of the cause of such failure.
The foregoing power and authority is irrevocable and coupled with an interest. and nothing done under this
paragraph shall in any way waive any default or atfect the security of this Deed of Trust or anv liability of
Grantor. Foreclosure hereof by sale or otherwise shall not attect or impair the above granted powers and auth-
ority.

6. Delinquent Payments. Grantor agrees to pay any expenses. including attorney’s fees. incurred by Bene-
ficiary or Trustee in collecting delinquent pavments or in curing any defauit under this Deed of Trusi.

7. Leasehold Provisions. Grantor will not defuult on apy leases on the Trust Property to which Grantor is
or may become a party. or materially modify any such lease without Beneficiary's written consent. Where
Grantor is Lessor, Grantor wﬂl diligently enforce iis rights und exercise its best efforts to continue any such
lease in effect.

8. Protection of Benchu.\rv S Semmv. Atorney’s Fees and Expemes

a. Should Grantor fail to make any payment or to do any act as herein provided. Beneficiary without no-

- tive to Grantor-and without releasing Grantor-from any-obligation hereof, mav make or do the same in such
manner and 1o such extent as it may deem necessary to protect the security of this Deed of Trust. Beneficiary
is authorized to enter upon the Trust Property for such purposes, The Beneficiary may pay. purchise. contest
or compromise any encumbrance. charge or lien which in its judgment appears to be prior or superior to the
lien of this Deed of Trust.

b. In any suit to foreclose this Deed of: Trust, ar in any suit or proceedings in which it may be necessary
for Bcnchu.lry to appear in order to protect Buk‘n(mr\ ssecurity interest or in the event of any mcasures
tuken \a QBM‘;\{E Pwith aosade o antended sale porearant o the power granted herennder €
Pyt Benefieiary b cosb nmd e peisesaind o reasaaiable sain i g oroey s Foen, inclading fees o appeal . and
("urll\cr agrees to pay the vosts of tide scanch meutrad o the Torepaing,

Any expeuses, attorney’s fees and conte

WARTOL avees to

mautted ander section B shall bear mberesd as prosided mothis
Deed ()l Trust trom the dite of expendiare st pad and, o Beneficiary's option. nay be bt &\hn.crli to
Grantor . which billing shall be mnediately o st payadide o may be added 1o the prosopad alonit seoined
hereby.
9. Assignment of Rents; Receiver; Operation
a. Asadditional security, Grintat ey 1o Benetieo iy ol rents and income froan e frot Progerty and
assigns to Beneficiary any leases now or hereatter i etfeot vwpon the Tred Bvopenty o any pant theread and
Grantor gives to Beneficiry the authooty upon debandt, o cofkeet the rents and fincome from the Trant e
Cperty. Upon any such default, Benehioany way ataey Gime without sintice eithet i por on by
receiver to be appointed by u court, take possession ol the Trust Praperty or any part =5 z- -
al property securing the indebtedness, muy lease or rent alf or part of the Trust Propert, . -+

Lo repan and nuen-
tain the Trust Property, may pay all operating cxpenses, may retain the coslomary - rpes tog nanagy

apentor by g
cand any persen
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property, may hire a management service or manager to manage the Trust Property, may pay taxes, assess-
ments; insurance premiums.and -similar charges, all as it deems appropriate, and may collect the rent and in-
come, including these past due and unpaid. and apply the same, less all costs and expenses of operation. man-
agement, repair and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby in
such order as Beneficiary may deternine.

b. Grantor agrees that a receiver may be appointed oy a court mthout regard to the adequacy ot the secu-
rity for the indebtedness or the solvency of Grantor or 1l presence of waste or danger of loss or destruction of
the Trust Property. to possess, manage and control the Trust Property and any personal property in which Bex-
eficiary has a security interest as additional security for this loan and to cellect the rent and income thereot
and to exercise those rights set forth in section 9 or otherwise allowed by law,

10. Relevant Financial Information. Upon demand. Grantor will provide Beneficiary with operating state-
ment and other financial information relevant to the use. operation and income of the Trust Property. includ
ing acess to the books and records.

11. Transter of Property: Assumption: Conditions.

a. This loan is personal to Grantor and not assignable. In making it, Beneficiary has relied on Grantor's
credit, Grantor’s interest in the Trust Property, and financial market conditions at the time this loan is made.
If Grantor transfers or contracts to transfer title to or possession of all or part of the Trust Property. by deed.
contract or sale. lease or similar agreement, Beneficiary may declare the entire balance of this loan immediate-
ly due and payable.

b. Beneticiary will waive its night under subparagraph 1la.if the following conditions are met. 1) The
credit of the third party is satistactory to Beneficiary: and (2) the third party shall assume tull personal ha-
bility for payment and performance of the note., Deed of Trust and other security instruments;and (3)a charge
for administrative costs is paid to Beneficiary: and (4) it required by Beneficiury, cither the interest rate on the
secured loan is increased by not more than two (297) percent, or Beneficiary is paid a lump sum compensation
not to exceed two (2%) percent of the loan balance at the time of assumption,

~c¢. Any increase in the interest rate shall entitle Beneficiary to increase the monthly payments so the secur
ed debt will be paid in full by the matnrity date of this Deed of Trust. )
o d: Asstimption does a0t release Grantor or any successor in interest from personal hability for payment
and performance of the terms and conditions of this joan.
12. Default: Acceleration; Remedies.
““a. Time is material and of the essence hereof. I Grantor does not pay the secured indebtedness as pro-
vii. 1, or if Grantor does not comply with the terms and conditions of this Deed of Trust, or if 4 proceeding
under any bankruptcy. receivership or insolvency law be instituted by or against any of the Grantors. or i any
of the Grantors make an assignment for the benefit of creditors, or if state laws are changed hereafter to mm-
pose what Beneficiary may deem to be a substantial tax upon Bunefmarv by reason of its interest in this Deed
of Trust (unless Grantor may lawfully pay such tax and does so), this Deed of Trust shall be in defauli. Any de-
fault under this Deed of Trust shall constitute a default under the note which it secures and under all other
security instruments securing the note. Any detault under such other _!;eéuri“.y instruments shall constitute a
default under this Deed of Trust. In the event of default, Beneficisry may declire all sums secured herehy im-
mediately due and payable, and this Deed of Trust may be forclosed and the Trust Property sold in any man-
ner allowed by law. including without limitation, by advertisement and sale underexercise of power of sale. or
as a mortgage on real property. Proceeds of a sale pursuant to exercise bf the power of sale shall be applied to
(I) the expenses of sale, including Trustee’s and attorney’s fees, and (2)"()bligatibi‘~.s secured hereby. The sur-
plus; if any . shall be paid to persons entitled thereto by law.

b. In the event this Deed of Trust is foreclosed as a mortgage on real property, Grantor, and cach of them
consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by
the sale of the Trust Property, unless such judgment is prohibited by law, and in case of foreclosure. express:
ly waives (1) any claim of homestead and (2) all rights to possession of the premises during the period allowed
by law for redemption.

¢. Beneficiary is not obligated to take any action which this Deed of Trust provides it * ‘may’ take. Any
power given Beneliciary by this Deed of Trust may also be exercised by such agents &s Benetficiary may design-
ate, including Trustee.

13. Reconveyance Upon Payment. Upon written request of Beneficiary stating that all sums secured here-
by have been pznd surrender of this Deed of Trust and the secured note to Trustee for cancellation and reten-
tion and payment of its fees. Trustee shall reconvey. without w drI'dﬂtV the property then held hereunder. The
recitals in any reconveyance executed under this Deed of Trust of any matters or facts shall be conclusive proof
of the truthfulness thereof. The grantee in such reconveyanee may be deseribed as “the person or persons legal-
ly entitled thereto.”

14. Substitute Trustee. In the event of dissolution or resignation of the Trustee. Beneficiary may substitute

a trustee(s) to execute the trust hereby created. and the new trustee(s) shall succeed to all ¢f the powers and
duties of prior trustee(s).

A

15. Non-Waiver Provisions. Neither forcbearance by Beneficiary in exercising any right or remedy hereun-
der or remedy atforded by law, nor any exercise by Beneficiary or those acting in its interest of any right or
remedy. shall cure or waive any detault or notice of default, nor shall any of the foregoing be a waiver of or
prectude the exercise of any right or remedy. All remedies provided in this Deed of Trust are distinet and cum-

ulative to each other and to all other rights or remedies. and may be exercised concurrently, independently o1
successively.

16, Waiver by Non-Obligated Persons, Notwithstanding any other provision of this Deed of Trust, any per-
won who exeentes this Deed of Prust, but nof the note secared hereby, shall lave no personal ianhity on the
pote o forany detioeney fudipment wihnelt v be ebtnaed upan Foreclonsre of this Decd of Trust Such per-
sons foitly and severally wave prewatnent, demand, piotesd and all notices and apree that Benehoary, withe
oul notice to thew or their consent, and upoisach e o Beaefickiry may decm advisahle cand withoui a
fccling inany way Beneticiary's rghts hereuder seoagnnad the Trast Property  may

CExtend, release, surrender, exclumnpe, compranpae, disclioge or modily any nght o obligation secured
by or pl()wdcd by this Deed of Frost or any ather imstrument securing this loan, or
b, Take Any other action which Be neticiary muy deein rersonably appropriate to protect its secunty et
‘est m the Trust Property

17. 'Successors and Assigns. This Deed of Trust applies to, binds and benedi all parties hereto, thei heies,
kgateés devxsee ddmlmstrators eXeCUtors, SUCCEessOrs, wmaighs and plcduﬂ“\ I this Deed of Trust, whenever
the’ c0ntext o) requms the singular mcladcs the plural.
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18. Notices, Refunds. All notices and reserve account refunds shull be given and paid to Grantor unless this

loan has been assumed in accordance with paragraph 11 and Beneficiary has received a properly executed as-
signment*of reserve account(s), notwithstanding Benef

iciary’s receipt and acceptance of payments from a per-
son other than Grantor. ,
19. Notice. Except for any notice required under applicable law to be given in another manner, any notice
to Grantor provided for in this Deed of Trust shall be given by mailing such notice addressed to Grantor at th=
Property Address or at such other address as Grantor may designate by written notice to Beneficiary.

Lo
- Ar ez o2 -
~0xg o Tidwell

INDIVIDI/AL

STATE OF (e )
L oresen ) ss. , Ao B 1918

County of g0y . . ‘ L ,

Personally appeared the above named _2douc..d .. 2igyell end .ole ., “idue iy u’%

and acknowledged the foregoing instrument to be __their  voluntary act and decd. Before me:

77T

Notary Public f ==
otary Public for - R
My commiission exjires: DONNA K. RiCK /

— NOTARY PUSUIC-URERH /-
My Comavssion Expires ... A

STATE OF OREGON; COUNTY OF KLAMATH; ss. !

I hereby certify that the within instrument was received and filed for record on the —__9th day of
—June = Ap.19_78 g 3:51 o'clock__E_M., and duly rccorded in Vol_MI8
of Hortgages on Page_. 12385 _, '

WM. D. MILNE, Coun y Clerk
FEE o/ -
212,00 BVMMJ (/d Deputy

ULILALY (UL Wit Muvers srvasiy o

’

Notary Public for ’
-, My commission gxpires:

REQUEST IFOR RECONVEYANCE

‘ . (City, State and Date)
TO: . , Trustee:
The undersigned is the owner and holder of all indebtedness scured by this Deed of Tiust, which s, together with the
- secured note, delivered to you. Please reconvey, without warranty, 14 the Grantor the estate of 1eal property described in this
Deed of Trust. -

EQUITABLE SAVINGS & LOAN ASSOCIATION, Beneticimty By




