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MORTGAGE AND ASSIGNMENT OF SELLER'S INTEREST

Seller’'s Name: Donald Edward Johnson

Muriel Annetta Johnson

Date: May 24 ., 1978
Klamath Falis

Seller’s Address: __2633 Midland Road

———, Oregon

Klamath Falls, Oregon 97601

Grant of Assignment and Mortgage. Selter hereby assigns to U. s, CREDITC

the following-described contract or contracts for the sale of r

CONTRACT
DATE ORIGINAL SELLER

June 1, 1975 Donald Edward Johnson

ORP (USCC) all of Seller's right, title and interest in

eal estate (hereinafter calied “Contract” whether one or more}:
PURCHASER
Vernon 0. Cross

RECORDED
COUNTY BOOK PAGE

Klamath Unrecorded

and- and Loelma P. Cross

"MurieivAnnetta Johnson

and James E. Cross

e ) and Judy I. Cross

and mortgages to USCC ali~of Seller’s rights and interest in the rea!

“Property" whether one or more parcels), together with any persona
as follows: E 0

Described on Exhibit "A" attached

Indebtedness. This agreement secures the payment of a promissory note {*

2.
and Muriel Annetta Johnson

The original amount of the loan js $ 25,100.00
16.0

= which is payable to USCC. The Note is dated _June 9, 1978
The interest rate js:

Property or properties that is the subject of the Contract (hereinafter called
I property which may be subject to the Contract. The Property is described

Note") signed by Donald Edward Johnson

' nnyg
a. ®__16.0 % per raq'ry{y( on the unpaid part of the loan,

b, [

$1,000 but not over $5,000."

. - annual .
The scheduled payments are _J-l_r{gq]ngyy instalments of at least $.4,501.87

is paid, with the first payment due on_ larch 15,

% per month on the unpaid part of the loan that is not over $300, 9
part of the loan that is over $300 but not over $1,000, and ___ %

due on March 15. 1993

% per month on the unpaid
per month on the unpaid part of the loan that is over

—, until the entire loan, including interest

and the final payment of the entire unpaid amount, with interest,

; or

the Contract, and warrants th
the following: ltems shown in attached Exhibit "A" and
dated June 1, 1975 of United States National Bank of Oregon, Town

USCC; (2) Seller shali, promptly upon requ
usce financing statements, memorandums

ontract, and do ali things necessary to prevent events
or conditions that would adversely affect the value of the Contract
and Proparty as security; (4) if the Contract requires the Purchasm
to obtain Selier's consent to a sale of the Proporty o other trans.
for of Purchasor’s interest, the Sellor, tive days botoro glving ity
consent, shall notify USCC of the identity of the proposed trans-
feree, and shal| withhold its consent except to a person who Seller
has reasonably determined to be creditworthy; and (5) Sclier shalt
do all in its power to collact payments under the Contract when
due, and shall notify USCC in writing within 48 hours of discov.
rchaser has faited to make 3 timely payment on
(it) the Contract is in default for any other
reason; (6) Seller shall keep records satisfactory to Uscc respect-
ing the Contract and payments thereon and shall allow uscce
access to the records at all times; and (7) Seller shali pay to USCC
on demand all actual and necessary expenses of recording, filing
or releasing this document or any other document in connection
with this transaction.

500-3229 8,76

perty against the lawfu) claims of ail persons, subject only to the

at the Property is subject to no other interest or encumbrance except
items 45

listed in Escrow Instructions No.
& Country Branch, Klamath Falls,

, fr i and
| and binding contract for the sale of the Property
ract; and (3) no defense exists on the part of any
inquent or in default and ali taxes and assessments

112.097.74 . With interest from_LL}_LZ_S.

7. Insurance. Seiler shall be responsible for insuring
the Property and keeping it insured with an insurer duly licensed
to do business in this State and acceptable to USCC against such
risks and in such amounts as specified by USCC. Seiler shali give
USCC the policies or other evidence of insurance satisfactory to
USCC. If usce requests, Seiler shall have the insurance made pay-
able to USCC and secure an endorsement acceptable to USCC
making the insurance payable to USCC and providing USCC notice
prior to lapse or cancellation.

8. Default, The tollowing are events of defaglt

(8} Any paytiant of pin st or oterest due on {he
Inddsbtadness, is not pald whaon de;

() Laath, dissolution, o tetmination ol existence
of Ssiler or Borrower; taure by Sceilet or Borrower 1o
nay debts as they beceme due; appointmient of a receiver
for any part of Seller's or Borrowni's assets; dssignment
by Seller or Borrower tor tho bonetit ot creditors, o the
commencament of any proceedings under any bankraptey
or insolvency law by or against Seller o Bonower;

(€} Any default undor the Contract, being asvigned
heretry, and

{2j Falluro of tho Seler tr, perform any other coy-
enant under this Agreomont wittn 19 days after usee
ally notice to the Soller spectying thes failuce.

*{Insert “Seller* < same of Borrower o Setier and Bortg per e
not the same perger

i




9. Substituted Performance. Either betore or after de-
fault, if Seller fails to keep the Property insured or fails to comply
with any requirement of Seljer under this Agreement, or if Seiler

i Ny requirement under the Contract, or if
€ not paid, or if there are liens or encum-
mitted Encumbrances
r condition affects or threatens the value of

the Property of the Contract, then USCC shall have the right to
take any action which jt considers necessary to cure or prevent
such failure or condition or protect its security.

Direct Collection. Eithe

notification, the cit payments from the Pur-
chaser. Purchaser is hereby authorized and directed to recognize
the rights of USCc, including the rights of USCC tn receive
Payments under the
of those rights,
USCC for paym
release of the obligation
for which the receipt is g
to the order of Usce onli

11.

Collections under section 10. above,
12. Rights upon Default, After the occurrence of any
It, in addition to its rights under Sections 9 and 10,
USCC may at uscc’s option exe:cise any one Of more of the
following rights and remedies:
(a) The right, without demand or notice, to declare
the entire Indebtedness immediately due and payable,
(b) The right to foreclose the Property or the Con-
tract by judicial Proceedings in accordance with applica-
ble law.
(c} The rights and remedies of & secured party un-
Code, as weil as those stated
r CC may without notice take possession of all
personal property subject to the Contract or require
<sgller to assemble it and turn it over to C at a reason-

. .
x /{_ /Mé@

7
Donald Edward Johnson ) /’,
( :

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON )

) SS.

County of Klamath

Johnson:

Before me:

.-I: ~ ‘ j.' ‘ o . q‘ i
CORPORATE KCKAR
STATE OF QREGON

County of . NI

NN
."Per_sonaﬂig%,%géared —_—
is the S g

—w0f the cor

ably convenient Place designated by USCC. USee sra:
have no duty with respect to personat Proparty o ot
Possession beyond ‘he use of ordinary reasonabie care
In its physical custody and Preservation. UsScc may re-
tain persona| Property in which it has 5 security interest
in satisfaction of the Indebtedness OF may sell or other-
wise dispose of it at either public or priv

Seller agrees that ten days' notice is reasonable notice.
The Seller shall be liable for any deticiency ang LiaCe
shall acccunt for any surpluc.

{d) Uscc may sell the Contract and the Propeity
Separately or together, it may sell the Property in par-
cels. it may purchase the Contract, or ali or any partion
of the real or persona! property subject to tne Contract
at public saie.

13.  Condemnation, Seller agrees to defend any condem-
nation action afl‘écting the Property. The net proceeds of any con-
demnation award shall be paid to USCC for application on the
last maturing instalments on the Indebtedness.

14.  General Provisions.

(3) A waiver by USCC ot a vreach al this Agree-
ment shafl not constitute & waiver of, or prejudice
USCC's right to demand strict compliance with, that no-
vision or any other provision.

(b} Uscc may realize upon any cother coiiateral it
may have, and apply the Proceeds with respect to the
Indehtedness in any manner and in any order, without
affecting Usce’s rights to realize upon ana apply the
proceeds of the Property.

(c) Seller agrees to Pay areasonabie fee for any title

in connec-

-n addition, if the loan secured

hereby is in excess of $5,000, Selter agrees to pay a rea-

sonable fee for appraisal and survey 1o a person who is
not an employee at USCC,

(d) ! amounts dus under any Contract are being
collected by an agent, or paid to an escrow holder, this
Agraement is an irrevocable instruction from the Seller
to any such agent or escrow hoider to deliver to Uscc,
at uUsces request, any money due under the Contract
or any other Property or documerts whijch are payable
or deliverable to Sejler or to an account or person named
by Selier,

47 . } iz 1,’
V &é(fpu.gc\\ ﬁ(jié{x—i&j Q;{{,/Z[,E',Z’i@/:)[,é/?t-%—’rL.

Muriel Annetta Johnson /4

e

-~ June 9 .19.78

) / .
. Personally appeared the above-named Dona_lLE',glmgLJphn on / and Muriel Anpetta

» and acknowledged the foregoing Mortgage ang Assignm

iC fer Qrégo - -
mission explres: /5/W 7f

e 19

. who, haing sworn, stated that he

MQM - . .
poration that executed this Mortgage and Assignment of Selier's Interest

and that the seal affixed’ﬁé'm‘tﬁ Is its seal and that this Mortgage andg Assignment of Sellor's Inferest was voluntarily signod and  seated 1 betalf

of the corporation by autho"t‘ity of its Board of Directiors.
Ualore me.

PARTNERSHIP ACKNOWLEDGEMENT
STATE OF OREGON }

) SS.
Ccunty ot

Personally appeared ._______
is a partner of

Notwy Bublic’ tar Oragon
My commission axprirey:

S S
e o, VO

v._E.-.__-.wh._,«;-_.._._..M..._..m.._ww.w»_w.w.,_.,.._ e, WHO, being sworn, stated that ho

Assignment of Selier's Interest wasg signed on behalf of said partnership by

voluntary act and deed
. Before me:
Pl AT

K

Notary Public for Grégon
My cammission GApIre;

Land that the foregoing Mortgaae andg

authority thernof; and ho acknowledynd g metrument ta bhe ot

g

T e




EXHIBIT A

e PO TR OESCRIBED PREMISER STTUATED IN KLAMATH COUNTY , OREGON AS FOLLOUWS S

A troct of land siruate in Scction 33, Townshlp 39 “puth, Range g past of

the Willamette Meridian, more p:\rticularly described as followa:

Beginning at an {ron pipe in the fence line along the Last 1/16th line

of Scctlon 33, Towmship 29 gouth, Range 9 F. 1. M., from which the North-

west corner of Section 33, prownship 39 South, Range 9 E. W. M., bears ‘

cn75°10'43" West £1169.43 fcet dlstant; thence aleng a fence 1inc North \

‘.

‘.

. 506.8 fect; thence South 89°14'20" West 1796.60 feet; thenct
< 00500 West 342.55 feet; thence south 0°47' East 290.60 fect; thence
C55%13" West 1292.76 fcet; thence South 18°59' Fast 640,20 feet:
<ouch 40°11' Cast 387.580 feet; thence South 27°58'20" Last 704.35
Tow ~ence South g2°57'20" Last 831.95 feet; thence South 32°08'20" East
Lh.a5 Test; thence South 70°52'40" East 284.80 feet; thence South 20°04'40"
. 35%.00 feet, more OT less, to the South 1/16th line of said Section
{ acnce along sald gouth 1/16th line South 89°48'40" East 1052.00 feet
-he fence line along the East 1/16th 1ine of said Section 33; thence
;t. 5°10' West along said fence line 2918.68 feet, more OT jess, to the
i beginning.

PSS

vich a acn-exclusive, perpetual easement at two locations to in-—
saintain pumps in the U.S.R.S. c-4 and C-4K Laterals and to Oper—
o same and conduct water therefrom over adjoining 1ands of the above=
wed premises as set forth in Deed recorded in Vol. M74 at page 9920.

Acreape and use 1imitations under provisions of United States
aé regulations {ssued thercunder; Liens and assessments of Kla-
and Klamath Irrigation District, and regulations, easements,
water and irrigation rights in connection therewith; Rules,
-ons, liens, acsegsments, contracts, rights of way, easements, and

and all obligations created oF imposad upon OF affecting said premises
by the Wlzmath Basin Inprovement pistrict, & corporation; Any unpaid
charges oY 2ssessments of ¥lamath Basin Improvenment District; Easements
and Tights of way of record and +hose apparent on the land, if any.

(SUTE: The above property has been granted special agsessments for farm
use, and when same {s terminated it will be subject to additional ad

v?xx\cm tax.) STATE OF OREGON, )

/’) S . _ “ounty of Klamath )

biled for record al “roques of.

,““‘lgggggmggicn Pitle Cos
oty TR day c,wi,__,_““{‘f};‘_‘i_/\.\x 19 _ZE‘__

o 358 O B, and duly

T ﬁ : rerorded in Vol M18 of Mortpuysad

r ar;a_,_.lzm... e e
,V\g}&).hﬂauiaE Gounty Clerk
Byg LAAS JI(LQ;/&-.M Deputy
¢ 9.0
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