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THIS TRUST DEED, made this .12thiay of 3N e 1978. ... between
......JACOB. THOMAS . EGALITE. AND. DELORES. .h..nGM.-Im,-Husband-and- wife ...

. e iieraeiaaeee B8 grantor, william Sisemore, 8§ trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION, a corporation urganized and existing under the laws of the

United States, as beneficiary;

.............._....‘...-.........--......‘....'-.....

WITNESSETH:
The grantor irrevocably grants, bargains, sells an

d conveys to the trustee, in trust. with power of sele, the
Klamath. . County. Oregon. described as:

property in

Lot 4 in Block 6 of Fairview addition No.
plat thereof on file

county, Oregon.

2 according to the official
in the office of the County clerk of Kiamath

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with ait and singular the appurtenances, tenements, hereditoments, rents, issues,
hereafter belonging to, derived from or ir anywise a
 lating.- air-conditioning, refrigerating.

profits, weter rights, easements of privileges now of
ppertaining to the woove described premises, and all plumbing. lighting, heating. verti-
walering and irrigation apparatus, cquipment and fintures, togsther with all awnings, venetian blinds, flocr
covering in place cuch os wall-to-wall carpeting and linolcum. shades and built-in appliances now or hereaftor instelled in of used in cornection

with the above described premises, including all intorest therein which the granter has or may hereafter acquire. for the purpose of securing
perfqi‘r\gnc66foﬁ\a$6greemonf of the grantor hersin contained and the payment of the sum of smmﬂsm mm/lOO
($- L] .} Dollars, with interast thereon according to the

torms cf o prorissory note of even date herewith, payab!
0 incipal and interest being payshle in monthly instaliments of 5139.80

e to the

beneficiary or order and made bﬁ tha grentor, pr

July.

This trust deed shall further secure the payment o

Lommencing

t such additlonal money, acquisition of the property by the benefielary alter default, any balance remaininz in the
it nny, a8 may be loaned hereafter by the beneticlary to the grantor OF others  resene account shall be credited to the indebiedness. If ‘any suthorized resene account
bavicg an ipterest fn the above described property, as may be evidenced by m  for raxes, ARsess nts, Insurance premims and other charges is nol eufficient at any
nota or motes. 1f the {ndebtedness securc by this trust deed is evidenced by time fer the payment of such charges 38 ihey become duo. the grantor shall pay the
more than-one mote, the beneflclary may credlt paymenta ecelved by it upon  eficlt to the Tenefletary upon demand, snd if not paid wittin ten das after sueh demand,
any of sald potes of part of any payment on one pote aml parl on another, e heneficiary may at 1t option add the gmonnt of ~uch deflelt o the principal «f the
23 the beneticlary moy elect. ehligation secirad herehy.
The grantor hereby covenants to and with the:tfustee and the heneficlary. . Should the grastor ol to keep an? of the fureguinp cove nanta, then the
herein that the said premises and P veyed Dy this trust deed are henetlciary Ay at its oplion carry out the same, and 21 s expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw intezest at the rate specified In the note, shall be repaysbie by
executors and sdministrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsocver. this connection, the beneficiary ahall have the right in it discretion to complete
any improvements made on said premiges and also to meke auch repalrs to aaid

The graotor covenants and agrecs to pay sald note according to the terms property as in its sole discretion it miay deemt necessary or advisable.
thereof and, when due, all. taxes, asscssments and other charges levied againat
sald property; o keep snid property free trom all ~neumbrances having pre-
cedence over ihis trust deed; to complete all bulldings in course v

The grantor further agrees to comply with all Inws, ordi
or hercafter constructed on sald premlsca within aix

nces, regulations,
t conrtruction covenants, conditions and restrictions alfecting said properiy; to pay all costs,
wnthe from the date fres and expenses of this trust, Including the cost of titte search, as well a8
hereo! or the date construction is herenfter commeneed; to Tepsir and restore the other coats and expenses of the trustee incutred in connection with of
promptly and in good workmanlike manner any Luilding or improvement on in enforeing this obligsticn, and trustee's ani attorney's fres actually tncurred;
said property which may be damaged or destroyed and DAy, when due, all to appent in and defend any action or proceeding purporting to allect the aecur-
coats Incurred therefor; to allow beneticiary to inspect satd property at all ity hereof or the rights or powcrs of the beneficiary v trustee; and to pay 8l
times during coustruction; to replace MY work or materials unsatistastory to costs and cxpenses, including cost of evidence of litle and attorney’s fecg in »
beneficiary within fifteen days after written notice from beneticiary of such  reasonable sumn to he fixed by the court, in nniy' such action or proceeding in
fact: not to remove or destroy AD, building or fraprovements now or hereafter  which the bencliciary or trustce may appear and in any Luit hrought by bene
constructed on sald premises; to uildings and fmprovenients now or ficiary te foreclose this deed, and all caid zums shall b
hercafter erected upon said Pproj 3 good repair and to cominit or sufler deed.

po waste of sald premises; to buildings, property and improvementsa

now or hereafter erected on sald premises continuously The hencticiary whil furnlsh to the grantor ot written ~equest therefor an
by fire of such other hazards as the beneficiary i g annual atatement of account but shall not be obligated ot required to furnish
in a sum not less than the original principal su any further stetements of account.

secured by this trust deed, in 2 company or companies acceptable to the bene-
ficiary, and to dellver the original policy of insurance {n correct form and with
approved loss payable clause in favor ot the beneficlary attached and with

remium_paid, to the rincipal place of husiness of the heneflcinry nt least 1. In the event that eny pertion or all of said property shall bLe taken
fmm days prior to the effective date of ’mi such policy of insuranee 1t under the right of eminent domain or condemnation, the bene iciary shall have
the

agld po! insurance is not so tendered, heneticiary may o {ts own the right to commence, proaccute in {ts OWn name, appear in or de
discretion obtain insurance tor the benefit of th

e beneficiary, which insurance tion or procecdings, of to taake any compromize T xcttiement it connection wit.h
.‘I‘::“l hed non-cancellable by the grantor Juring the full term of the policy thus ;‘:\c";‘ “{;H:;n:%!ﬁeg‘l‘tt oo et ctk? {:m;c ‘t::\‘ghnl;‘gr‘:nz“z:;r‘ﬂg? {)‘feﬁ;:n gmei »
obtained. yable as co . Lxge " e
quired to pay al s, expenses and attorncy’s fees necessarily pald
Tast for the purpose of providing regularly for the prompt pavment of all taxes, OF incurred oy t proceedings, shall be pald to the beneliciazy
< 'and gorernmental charges lesled or Nssessed agalmit the above des and applied by it first upon 3By reﬂﬁonlt}me'c?sts' and expenser and sttomes's
perty and insurance premium while The Indebtedness secured bereby 15 i e of shen deos necessarlly paid or Incarre the heneficiary in such praces ings, and the
of the lesser of the original purchase price paid by the granter ol the time the ‘nan was balance applied upon the indebteuness secured hereby; and the grantor AgTecs,
made or the beneficlary’s Grfeinal appralsal halug of the pieneris At the time tb X at its own expense, 0 take such actions and execute such instruments A8 ahall
was made, grantor wiil pay v the heneficiary In addition to the 1 thiv o be “'-'cz“‘"" in obtaining such compensation, promptly upon the beneficiary's
privcipal and interest payahle under the tems of the note or eitigati request.
an the date fnatallments on peincipal aml interest are pavabie an st opil te /12 o At any time and from time to time upon written requ
of the inves, nowvaatanl s, aiul wiher chaiges due amd parable sithov et do ocaht proparty ficlary, payment of its fees and presentation o this decd an
wiihin eneh miviaeding 49 mantha aiud '\\':n 0 af the hsaeasiee ‘ A panatde with  doteement. tin care of full reconveyh for cancellation), without affecting the
fesponl fo wahd fiwgity eithi oy stivesding ies aomix whils (his TR TR LU T L LA wraon for the payme rbivdnoss, the trustee may (8)
eitoet ae vathiatel alid dtipsabed by Abe Vopi edary, dtenglichse shat g o thi genpb el e Vi maXing ol ity map o plal of aall property WY 1ot In granting
fnletiat ou wand muatits 4l 4 tale ot fvaa ety b Wikl aate vt by e e e il gt snariepd ngoerea g wnd fl—llrh-"un Yherenn, () join In ey subordination
hy banks en their opeik pisabinh_avcnunta Wb AL el e TN R T S R L] i hey agreenment alfetilng Viita dwed nr the oo Phmgs heevol s () peeonvey,
q¢f,, the rate of Intereat pabi shall e A G dnteieat A R TR T P BTN . witlioud walianty, all wi Ay phRtt ul e prapeety. e Lantea I any yreonvey.
monthly balance I the secoint amml ahall T pahd guarterdy de Wi ghapter By oaied Ande sy he \\um'nlnznl an tha Cpeiail wl peiaons YR
1
fo the cscrew acconnt the amouat of the interest due, (R0 ‘l'\‘«'ll\nl: l\‘lull'lll' u{ npy umI'h:u ’m tnite alinit
pruthiulneas tiereof, fpustes's beva fof by o
stiatl b $5.00.
\While the granter {5 to pay any and Alb tines, arsqents Al il charges teade . .
or assessed agalist EOU property, oF any part thereaf, Delora the xame begln to bemo g 5 As widitionat security, grantor hereby sstgna to bencticlary dudng the
{nterest and also to pay premfums on Al Insupanee poticles upun il property, wich pay :""l:"“'ll?;.f:("‘(;' "nw;h-“"“uc:\'; :’n‘ .:{““.', |nr\.’. ., ,t.y.‘.u‘\\r?'._m\ profits af the pro-
ments are to be matle through the Leneficiary, a8 wforesatd, The granter heeeby antharlze ‘E,M,y;_,,,. ehintl ,;,‘f,‘,m in the p‘;y:“".(‘y“ll‘.yl/na)‘ml!l’;‘h‘:hr\r'\-A\“-‘;"\\*‘\::vl‘dn;.r:::?; }wm:l
the Leneficlary to pay nd all taxes, assessmentd and uthee charged destod of tpeed the preformanes of any sgreament hetoundar, K18 ¥ y "y
against satd property In the amounts as shown by the stotement spmrent {urnished by e

tor shall have the right to NS
tect all anen rente, fanued, royAities and profils enrneit
collector of sich Laxes, u3sessmients or ather churges, and to pav the fnesaace pursiums

b e fue ard pazable. U drtaut by rlor to Al beve
seeryine Ale AL a, Upnn any del by the grania

in the amounts shown on the statements cahmitted by the frwiranee carelera ar thelr vp ﬂ,_“;r; may % ,‘237";", wllnmut zt:llraluﬁit||zv n "'""g“"h ":;“‘:;!f"a"g; ‘;ﬁ‘:
tesentatives and to withdraw the suma which tny hie tequtted Tram the rexecve acenunt, celver Y 5,, "-VV'!/M"f he A conrt, AR without regard to {N e icquacy of any
it noy, extabilslied for (lal parpuse. The gantor aveess oo ment te bild the heneticlary aesnrlty far the |n4-m¢«fni'!l Yrrehy nectipesd, § take posseasion of
respomithie fut fablupe To e aby fstitabicr weittep o far ey besa o dhmage Wraming aniid prapert;, o any part Lhetoof, tn Ite own name sae tor of otherwise oollect
oul f m defert  any {irse IO, R R e N L R A i AT tnilie, ineining Ve paot due ard Tmeatd, and spply
eent of any loss, to comyiromlse amd nettle with any Wi ance Custpaity ad Goarply ady the kaine, fxtn eosts ahd srpunees ol o aShom Ry ih\*!\:;l\n‘ B4
anell nsurance feeetpts upon e obligations weeured by thts trust ddeed I cumputing Hw whle a.w,rr.nl‘- fann, tpon Why Indaliisduess aecured decrd¥y apd ta such order
pmount of the indebtednecs for payment  and satlfaction o futl or upol sale or othied as the hanetimary may Aetarmilir. ) N

o secured by this trust

1t §s mutually agreed that:

est of the bene-
the note for en-

Al entitted thereta” anit
e cotchialie pront of the
t the eelnvtees in this paragraph
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§. The entering upon and taking poasession of 8aid property, the ocollection nouncement by the precodin Postponeinent. The trustes ahall
of snch rents, fssues and profits or the procoeds of fire and other {nsurance pol. deliver to th eog in ro‘r,m an re‘qnlronny law, conveying the m
Icies or eomremnuon or awards for lnd wmy: or damage of the property, and Any covenant or warranty, eXpress or lmplisd.
the appileation or relexse thereof, as oresald, shall pot cure or walve any de. ] matters or facts ahall be contlusive proot of the
tault “or notice of default hereunder or lnvalidate any act done pursuant to reol. Any person, exciuding the trustee but tncluding the grantor
such aotice. and the beneficiary, mAry purchase at the sale.

5. The grantor shal Botify beneficiary in writlng of any sale or oon- 9. When the Trustes sells pursuant to the powers previded herein, the
tract for aale of the above d ] toperty and fumlsh beneficlary on a trustee shail a Ply the proceods of tha trusteo’'s wale az follows: {1) To
form supplisd it with such pe: ormation wnuerulng the purchaser as  ¢he expenses of the sals includ g the P ton of the trustee, and o
would ordinarily be required of a new loan applicant and shall Pay beneflelary feasonable charge by the attorney. (2) To the obligation sec
& service charge, trust deed. (3) To all persons having recorded ilens subsequent ¢p the

interests of the trustee In the trust deed as their Interests Appesr In the

8. Time is of the essence of this instrument and upon default by the order of their priority.  (¢) The strplus, If any, the grantor of the teyst
grantor fa payment of aoy indebtedness recured hereb{ or in performance of any deed or to his successor In loterest cutitled 1o such surplua,
agrcement hercunder, the beneficiary may doclare all aums secured hereby jni.
medlnul{ due and raynble by delivery to the trustee of written notice of default 10. For any reason permitted by Inw, the beneficlary mey trom time o
and election to sell thy trust property, which notico trustee shelf cause to be tine appolat a BUCCORNOT OF auccosaors to ALy trustoe named herein, or to any
duly filed for record. Upan delivery of sald notlce of defaull &nd slection to oll,  succeswor trustrn spiolnted heroundesr, Upon such appolntment and without enp.
the boneficiary shall deposit with the trusteo this trust dood mnd ail promiseory  veyance tq the suecessor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expendltures securod heraby, whereupon the and duties conferred upon any trustee herein named or appolnted hereunder. Bach
trustees shall fix the time and place of sale and glve notice thereot as then such appointment and aubstifution shall be made by written instrument
required by law, by the beneliclary, umulnlnr teference to this trust desd and fits

record, which, when recorded n the office of the oounty clerk or recorder of the
7. After default a county or countles in which the property is situated, shall be conclusive proof of
bii Ahe d'l‘ruut-ee for th A g proper appointment of the successor trustee.
Vileged may pay "
ke obligationz secured ¢ 11, Trustee acce‘pt- this trust when this deed, du
in enforcing the terms to! ledged s made a pubife record, as provided by law. The
not exceeding $50.00 eac] on of th to notify any party hereto of pending sale under an
oot then be due had no default occurred and thereby e 1 any action or proceeding In which the grantor, beneficiary o,
party unless such action or proceeding §s brought by the trustee

12. This deed applies to, Inures to the bLenefit of, and hinds all partles
hereto, theie helrs, logatees devisecs, administrators, executors, succeanors and
uegluto parcels, . Aislgna, The torm ““heneficlary’ ghait and owner
8% publis auotlon to the ighest bidder iledgee, of the note Brcured herelyy,
States, payeblo at the time of, sal ma lerein. In construing this deed and ‘wh
u.u’y portion of sald property by publie Announcement a d culine gender includes the f.
sale and from time to time thereatte; cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his j

4

i and seal the day cxgd, year first above written.

i - Taleis  gran)

(4 e ’ /P/- >
STATE OF OREGON %#n_éc-.zw_z.[(-‘--"f?‘m.éé:h» Coo SEAD
County of Klmth‘;ss c#

THIS IS TO CERTIFY that on this / 4‘2 day of Jm...~-_._~._..__. 19.7.3___, before mae, the undersigned, a
Notary Public in end for said county and state, personally appsared the within named....

I DAATS G !
Notary Public for Oregon ..
My commission expires: /2 --&

o, - -
A v
N et
. -

" .Loén’ NG, ... STATE OF OREGON

TRUST DEED County of .. Klanath

I certify that the within instrumnent
was received for record on the LZth
day of . June 1978

lpon me i atl0:45. o'clock A M., and recorded
H ’ 7
FOR RECOKDING in book _M78 on page 12426
Grantor LABEL IN COUN. Record of Mortaages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.;

W‘ Nys
AND LOAN ASSOCIATION aﬁmég.ess my hand and seal of County

Beneficiary »
: . m. D . Mi lne
iter Recording Return To: e e AL ATI@ e
KLAMATIH FIRST FEDERAL SAVINGS County Clerk

.
AND LOAN ASSOCIATION
L ¢ By, 4&%&/&56/\

Fee $6,00

Deputy

 REQUEST l-“OR FULL RECONVEYANCE
To ba used oaly when ohligntions have been poid,

TO: William Sisemore, . s Trusloo

The imdornlqnod is the logal owner and holder of all Indebledness secured by the foregoin
have been fully pald and saisfled. You hereby are directed, on paymont to you of any sums owing io you under the lorma of sald trust deed or
pursuant to statute, to cancel all evidences of indobtedness secured by said trust deod (which are dalivered to you herewith togather with said

trust deed) and to reconvey, without warranty, to the partles designated by the termn of agid trust doed the estate now held by you undor the
samse,

g frust deed. Al suma socured by sald trust dood

Klamath Fiest Fadera) Savings & Loan A

sovaon foned), A

"BYimnan i




