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CONTRACT—REAL ESTATE  \f O‘. M ﬁ Pcre{zg:?g e

1st  gay of.... June

I,mﬁuéx:erJWnusbanﬁmanduyiiél.“mmNm.ﬁ ...............

, R hereinafter called the seller,
R;gngndgpnimhpsband and

, hereinafter called the buyer,
in contained, the
the following de-

WITNESSETH: e mutual covenan
seller agrees to sell unto the buyer and the buyer agrees to purchase
scribed lands and premises situated mlamath ................. County,
Beginning at the Northwesterly corner of 1ot 10 in
Block 100 of BUENA VISTA ADDITIOR to the city of
Klamath Falls, esterly along
the Westerly lin on a
curve having 2 ra for a distance
of 40.84 feet; thence o said curve
125 feet to the Easterly S thence
Northeaster along the Easterly S
a curve having the radius of 205.27 feet,
of 25.18 feet to the Northeasterly corner

thence Northwesterly along the Norther

1ot 10, 125 feet to the Northwest corner of

the place of beginnind. pbeing the North

for the sum of.. E‘o‘n'-'tho‘lsandflve‘m:“"d:':ed"ﬂndno/l(m""Dollars ($

(’hereinaﬂer called the purchase price), on account of which ..Ze.ro«.,.an‘d‘..no/.l().o = -z T T -
Dollars ($.Q.~.Q,Q......,..._...) is paid ont the execution hereol (the receipt of which is hercby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.. ) to the order

of the seller in monthly payments of not less than.ASeyenty:fc.w_o.... e} él/lQO"‘"" -
Dollars (3.7.2....4.1...“. SRR

payable @ each month hereafter beginning with CJuly
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
) all deferred balances of said purchase price shall bear interest at the rate of 9 per cent per annum from
June l",l978 .......................... until paid, interest to be paldmonthly and * Sﬁgﬁi‘d’& in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.
The buyer warrants to and covenanis with the ‘seller that “the

5(A) ptimnrily Jor buyer's‘pcnonnl. {amily, _house}mld or afric
(B) lor an orﬂan'ualifm or (even 3t buyer i3 & natural perso

rcal property described in ¢his contract is
ultural purposes,

n) is lor business OF commercial purposes other than ngvicullurnl purposes.

be entitled fo posscssion of said lanue -« 1 , and may retain ession so Jong a8
he terms ol this contract. The buy n said , now Or herealter
repair and wi H d premises lree from mrchanics
harmless the i ' d by him in delending against any

such i said property, 2 is, i and municipal liens which here-
alter lawlully may wposed upon said premises, 5 belote the same or any g ; that at buyer's expense. he will
insure an keep Insured all buildings now of id premises against Joss or ded coverage) in an amount
not less than 512,500 -00 in a company of companircs antistactory {0 the seller, (o the seller and then to the buyer 28
tive interests may and all policies ol insurance 10 be delivered f0 the selle Jow if the buyer shall tail 1o pay any

water 1enis, or charges oF to procure and pay for such insurance. the seller may any paymrent 80 inade shall be added

4 become a part of the debt secured by this contract and shalil bear interest

at the rate aloresaid, wi however, of any right arising (©
the seller for buyer's breach of contract. .
The seller a

TN rom the date hereof, he will furnish unto buyer 4 gitle insurance policy in-
suring (in an amou said premises in the seller on of subsequent to-the date of this agreement,
save and except the usu i H . d easements now of record, il any. Selle

said purchase price is fu i . # g and sullicie

premises, in fre simple unto the buyer, i i i ee and ¢

since said date placed, perm'x"ed or arisi . i icti

liens, water rents and public charges 50 assum

(Conlinued on reverse)
P N
*IMPORTANT NOTICE: Delele, by lining out, whichevet phraio ond whichever warronty ‘A) or (B) is ne! opplitoble. 1# worrenty (A) is opplicedle ond it the vellar is
a creditor, ot such word 13 defined In the Truth-in-lending Act ond Regulation Z, the veller MUST comply with the Act ond Regulation by moking requir
for this purposs, Vi Stevens-Ness Form No. 1

ed disctosures:
308 or similar unless the contract will betome o first tien to finonte the pvIcC
Stevens-Nets Form Ho. 1307 or similor.

hate of © dwelling in whith eveni use

STATE OF OREGON,

e e e e e County of ... ..
RELLENS HAME AND AQDRESS

. I certify th
and Barbara A Richardpon ment was received for
L e day of 19
Sy s R Seloek M, and recorded
BUYLER'S NAME AND ADDHE SPACE ﬁ"‘ﬂv‘n . /"
Aftar retording return tot roR n boo ' / on PHS!‘
Mountain Title Company niCORDER'S UBE file/reel nymber

[ Record, weds of said county.
..407 Main._..

~Rlamath, Falls Siagon 97601 . | Witnesingny hand and seol !

“AM(

Tapbnres, 1P unty alfixed.

Until o chonge W "“"'"’f ofl tan stotamenté shall he qenh 19 the talluwing uddrots,
]

_and Barbard ‘A. Richardpon cording Officer
Deputy
NAM!‘. ADD"(D;.’I\'»' ‘




And it is understood and agreed between said parties that time is of the emsence of this contract, and in case the buyer shall fail to make the payrnents
above required, or any ol them, punctually within 20 da the time limited therelor, or lail to keep any agreement herzin confained, then the seller at his
option shall have the following rights: (1) to declare this cuntract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (1) to withdraw said deed and other documents from ewrow andfor (4) 10 foreciose this contrect by auit in
equity, and in any ol such cases, all rights and interest created or then existing in lavor of the buyer as againat the seller hereunder shall utterly cease and de-
termine and the right to the possession ol the premises above described and all other rights acquired by the buye: hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be perlormed and without sny right of the buyer ol refurn, reclamation or compensation for
moneys paid on account of the purchase ol said property as absolutely, fully and perlectly ae il this conlract and such payments had never been made, and in
case of such default all payments theretofore made on this contract are to be refained by and belong to said seller as the adreed and reasonable rent of said
premises up to the time of such delault. And the anid seller, in case of such default, shall have the right isnmediately, or &t any time therealter, to enfer upon
ll,hlu land aloresaid, -without any process of law, and take immediate possession thereof, together with all the improvemen

elonging.
;he buyer further agrees that

ts and appurtenances thereon or thereto
. tailure by the seller at any time to require performance by the buy
right hereunder to 'tnlorce the same,

er of any provision hereof thall in no way allect kis
nor ekall any waiver by said seller of any breach of any provision hersof be held to be a waiver of any succeeding breach
ol any such provision, or &= a waiver of the provision itself. .

The true and actual consideration paid for this transler, stated in terms of dollars, is 84 ,500. 00 . WXXWKXXXX
In case suit or action is instituted to foreclose this contract or to en

force any provision hereof, the losing party in said suit or action agrees to pay sucth
sum as the trial court may adjudge reasonable as attorney's fees fo be allowed the prevailing party in said suit or action and if an appeal is taken lrom any
judgment or decree o! such trial court, the losing party turther promises fo pay such sum as the appeliate ccurt shall adjudge ressonable as the prevailing
party's attorney's lees on tuch appeal.
In comstruing this contract, it is understood that the seller or t"e buyer may be more than one person or a corporation; that il the confert so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuler,

and thai generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.
nd inure to the Lenelit of, as the circumstances may require, not only

This agreement shall bind a the immediaty parties hereto but their respective
heira, executors, administrators, personal representalives, successors in interest and assigns as well.
IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned

is a corporation, if has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

i . W‘ooal D.
arie Wrrero Barbara A. Richardson
% @, 1t not opplicable, should be deleted. $e2 ORS 93.030).

o

:S;?“TE OF OREGON, CALIFORNIA )

- San Bernardino ;“-
cFounty of L

4 ... June 1 19,78

NOTE-—Ths sentence betwewn the sym!

S1 STATE OF OREGON,

County of ...

€A tHORTHA
IS S |

N, BERNARDIN

G i’crsonally appeared the above named Personally appeared the above named. WOOd e
Guerrero and Marie I. Guerrero B, Richardson.. Jr.. and.Barbara A.

Righardson

OFFICIAL SEAL
JANICE M. MEADER

NOTARY PUBLIC

By

and - acknowledged

ond acknowledged the forefoing instru-

th

" g';plvq'! Octoost

. the foregdoing inst

ment.fo be ..., ....t.:.‘...e..:."..x'j.....Vo)untnry act and d.

- (i

AT

N ~ o oBelord; S

(OFFICIAL ... 5 XALAALL. 371 J(QEFICIAL
SEAL) ) O - 4/ SEAL)

Nptary Public.foz Oregon
ymnissl N Expires i 13, 1981
: .MNY,;:;-"\E on, Expires July 13, 1981

‘cqnunission expires: 3-81

ORS 93.635 (1) All jnStruments contracting to convey fce title to any real property, at a time more than 12 onths from the date that the inatrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be ron-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument s sxecuted and the par-
ties are bound thereby.

SA

voluntary act and deed.

Notary Public {or Oregsie California
My coounission expires:

ORS 93.990(3) Violation of ORS 93.635 ia sunishable, upon conviction, by a fine of not more than $109,

(DESCRIPTION CONTINUED)

rATE OF OREGOMN; COUNTY OF KLAMATH; s

“ed for record at request of . _Mountain ticle Yo.

i _12th doy of __ June A D 197811048 10ck A M., o

Auly recorded in Vol. __M78  of Deeds _on Page 12429

R Wo D, MI;?E, County Clert
; ‘ ‘yﬁdzﬁﬂ'ﬁa\}/’/ AL 74\
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Fee 96,00
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