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THIS TRUST DEED, made this8&h. . day of e JMNBLLL 19. .78 .. between
.”.“.”.”.“.RIGHARD.T.“LUTTRELL.and.ZONA.J.“LBTERELL,.hucbnnd,and.wife

R I I T T,

.-..--n‘.a-.-‘...-4.-...,.......-...-.

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOC
United States, as beneficiary;

-+« 88 grantor, Willinm Sisomore, as trusteo, and
IATION, a corporation organized and existing under the laws of th.e
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,

in trust, with power of sale. the property in
Klamath County, Oregon, described as:

ot 19 in Block 1, Tract 1116, SUNSET EAST, according

to the official plat thereof, on file in the office
of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,
together with all and singuler the appurtenancaes, tenements, horeditaments, rants, issues, profits, water rights, eatamants or eqan
hereafter belonging to, derived from of in anywise apparfaining to the above described pramises, and ol plumbing, lighting heat

lating, air-conditioning, rafrigerating, watering and irrigation apparatus, oGuipment and fixtures, together with all awnings, veratiar blinds, fian
covering in place such as wall-to-wal! carpeting and linoleum, shades and builtin applicnces now ot hereafter installed in of uied i cornection
with the tbove described premises, including all interest therein which the grantor has or may hereafter acquire, for tha purposs of
performance of each agreement of the grantor herein containe

d ord the poyment of the wum of THENTY THO THOUSAND AND NO/100)
{5.22'0.00.00) Dollars, with interest thereon accor :

ding fo tha terms of a premissory note of even date herowith
bengticiary ororder and mades by the grantor, principa! and interest being payable in monthly instaltments of $.
1y 35¢h TS a8

This trust deed shall further sccurs the payment of such additional money,  cquisition of the property by the beneficiary after default, amy halance remaining In the
it any, as may be.loaned hersafter by the beneficlary to the grantor or others  resorce neoount shall be eredited to the indidtedness. 10 any autborized roserie ateons
having an Interest in the above described J)ropert » B8 may be evidenced by & for tayes, assessments, lasurance premiums and other charges s ot sufficient at am
Dote cr notes. 1f the Indebtedness secured by this trust deed s evidenced by e for the payment of such charges as they become due, the wrantor shall pay the
more thah one note, the beneficiary may creCit payments recelved by it upon defleit to the benefisiary upon demand, and if rot pafd within ten days after sueh demand,
aay of sald notes or pert of any payment on one note and part on another, the beneficlary may at is option add the amount of “uch defledt th the prineipai of the
as the beneficlary may elect. ubligation secired herehy.
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The grantor hereby covenants to and with the trustee and the bepeficiary Should the grantor: faif to keep eny of the foregoing covenants, then the
herein that the said premises and property conveyed’by this trist deed are beneficiary  may at fts option carty ‘out the same, ‘And &1l {ts expenditures there-
free and clear of all ‘encumbra that the “geantor will and his heirs, for shal!l draw’ interest at the rate specitied (n the note, shall be repayable by
executors and administrators shall warrsnt and defend his sald titls thereto the grantor on demand and shall be secured by the lien of this trust deed, In
against the claims of all persons whomsocever, this connection, the beneticiary shall have the right in its discretion to complete

any Improvements made on st premisea and also to moke sich repairs to aatd

The grantor covenaats and agrees to pay sald note according to the terms property as in its sole discretion {t may deem necessary or adeisable,
thereof and, when due,-all taxes, astessments and other charges levied against
sald property; to keep said property free from all cncumbrances having pre. The grantor further agrees to comply: with all 1aws, et
cedence over this trust deed; to complete all buildings tn course of construction covenants, conditions and
or hercafter constructed on sald premises within six months from the date fres and expenses of this trust, including the cost of 1. as welj aa
hereot or the date construction is hereufter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmaniike ng or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
sald t 2y be damaged or destroyed an pr:{y, when Jue, ali to #ppear in and defend any. actian or roceeding purporting to affect the secur.
costs fncurred therefor; to allow beneficlary to lnspect sal property at all ity hereol-or the rights or powers of beveficiary or trustce: and to pay ali
times during construction; to replace Ln{ work or materials unsatisfactory to costs und expenses, Including cost of evidence of title and attorney’'s fees in a
beneficiary within fifteen days after written notlce from beneflciary of such reasonable sum to be fixed by the court, ln any such action 07 proceeding In
fact; not to remove or destroy nni bullding or improvements now or hereafter which the beneticlary or trustes mav appear nncf in any suft brought by hene.
constructed on safd premises; to keep all buildings and improvements now or ticiary to foreclose {his deed, and all sald sums shall b
hercafter erected upon safd property in good repair and to commit or suffer ced,
no waste of sald premises; to eep all bulldings, propcrtY and linprovements
oow or hereafter erected on sxid premises continuously Insured hgninat Joss The beneficiary will furnish to the grantor on written requeat therefor an
by fire or such other hazards as the beneficiary may from time to tine require, annual atate
in & sum not less than the orlginal princlpal sum of the

tnent of account but shall not be obllgated or required to furnish
note or ubligation any further statcments of account.
secured by this trust deed, In a company or companies acceptable ta the hene.

ficlary, and to deliver the orlginal pelicy of lusurance in cirrect form rad with It s wutually agreed that:
spproved loss payable clause In favor of the heneflelary attached and with
fremlum pald, to the principal place of busitnees of the heneficiary at Jeast

1
iteen days prior to the eflective date of any such polley of {nsurance. under tL right of eminent dommain or condemnation, the bene nry shall have
sald policy of insurance s not 80 tendered, the Iciary may in ita own the right to commence, prosccute in its own name, appear in or de end any ac.
n insurance for the benefit of the beneficiary, which insurance tlon or procecdings, or to make B0y compromise or scttlement in connection with
shall be non-cancellable by the grantor durlng the ful] torm of the policy thus  such taking and, if it 80 elects, to require that atl op any portion of the money's
obtained. payable as compensation for suich taking, which are In excess of the &mount re.
quired to £ny all reasonable costs
That for the purpose of providing rezularly for the prompt payment of all taxes,  OF Incurred by the grantor in such
assessments, and governmental charges levled or assessed atalnst the atme descrived pre-  And applied by 1t firsy Upon any reasonable costs and expen
perty and tnsurance premium while the ndebtedness socured bereby s in etcess uf 50¢;  fres necessaslly pald or incurred b the beneticiary In such proceedings, and the
of the lesser of the original purchase price pald Ly the grantor at the time the foan was  balance applled upon the indebtedness sccured herehy; and the grantor Agrers,
made or the beneflelary’s orldnal appralsal salue of (he property ut the thme the Jean At Its own expense, to take such actiona snd execute such instrumnents as shal]
was made, grantor wil) puy to th

o hencfielary i addition to (i wenthly pavments of be necessary in cbtaintng such compenaation, promptly upon the benefielsry's
principal and Interest payuble under the ferms ol the note or obilgatinn sl begeby requeat,

o the date Installinents oy pnelpal and titerest aee varable an anwet equal tn | 2 2. At any thue and from thne to time upon wrillen requesy of the henn.
of the taxes, assezements, and oiter sharges due wml payalite wity ehent tn gdd prsperty Tlelnry, paymont of 1t fera ang prexentation nrﬂﬂl deed and the nate for en.
WithIn eaely succerdling 19 moniha amb nlso 8 FGd 08 fho pmeaies premtum paphle wirh oreement “(in veas of fyl rreohiveyanes, for eaneellation), without affectlng the
toaperd En wald property withliy eaddy iveondig titee youie whifo thls st Fieed [ESTT Bal:lity wf Wiy poreon for tha PRYEent of the tndebtednens, the tuetee iy (w)
effoct aa esthuated pnd diseci) by the beaettiary. Menollelary abiall piny fo {ho tabbig ekl 10 the fuabin ol sny 0kp or plat of sald propetty; (h) Juln iy ranting
Interest un st amovnts ol & rate por less than the higthodt tate autiorieed LIO (ERR TR R Ay vascient or vivating and unnmlnu theteon, (0} fofn o an subordination
by vanks on thelr upen pussbouk necounts wminy 3 /4 of G0, I sich Tate by less than of other agrechient aftecting this ded or the Hen ur_charge heecof s (o) reconvey,
467, the rate of interest pakd shall be 190, Interest ahall b part of the property, The runter ln any reconvey.

v

vomputed on the merage without warranty, all or An{
monthly balance in the account and shall be pald quarterly (o the grantor by ceeliting Ance may bo describe:) as the “preson or persons legal rntitled thereto and
to the escrow account tho amount of the Interest due. the reeitain therein of any mintlers or facts shall e conelysive ro:f of the
ttuthfulneas thereal, Trusiee's feen for any of the

servicss {n this pars h
shall he §5,00. parsgran

inances, regulations,
restrictions affecting suid property: to pay all costs,

© secured by this trust

the event that any gortion or all of sald prnperl]‘ atiail be taken
el

sex and attorney's

While the grantor Ix 1o Dy muy aned all tases, avesstieats ol othee vharges lege ) " . .
ar awessed - agatist wald property, or wny part (hereaf, helore the vame bogln tn heas ‘.”“”,3”"'(‘_: :‘)','":t’!:'_’"f"c:";‘.'!':":,'l ":"”'(".“"d:l'"'""-"y Asstgiia §o Lenefle
futerest and also to pay premfoms on nlll 1lmllrnlu'v {lmlh'l;'lx u:;un walid |m;pnl), w.-:u pay Pty ,“”.-(»(nl by thia deed gad ot m;y prray
ments are to be made theongh the bemefe ary. ma aforesahl The grantor wirhy aithorizes A N .
the beneficlary to pay ang and alb thxes, weesstisibe and wiher charges tevded or U "‘;\:":“:,",::'I'l‘“.:"‘c','}::}":"""”‘:;:'5“‘"";";:""‘:"“m;‘:"’ TARtor ahall e e
against sabd property in the amoutts ax showts by the statements (hsreof hirntalied by the lect all wuch rents feauen, royaliies and p""”!‘ earned 4 ) iy
colleetor of such taxes, assessments op other charges, and Lo pay the insuranes premiums become due find p"wab'e‘ 'Upon any default hy the gran ":lhm?
in the amounts shown on the statements submitted by the insuranee carrlers or thelr rep. ficiary nay at any time without notles, efthes 1n person t: 2 e
resentatives and to withdraw the sums which may be required from the resems aceount, celver to be Hnre a coutt, And without regard fo in, M'\':l"’ol
it any, established for that purpose. The grantor azrees in no event to hold the beneficlary » izdebtedness hereby secured, snisr UpAN A Tate \_a;;"_ml%!r
responstible for failure to have any insurance written of for any loss or damage growing said proper or puy part therrol. In 1t own seme sye tor o vmc’mbe fx;{:ecg
out of n defect in any tnsurance polley, and the beneficlary hereby §s autiorized, in the the rents, fesury and profits, ending thise past due and vapaid, and apply
eent of any loss, to compromise and settle with any insurance company and to apply any the samr, less coats snd cxsetises of operation snd ooliertion, lacluding reason.
such insuranice recefpts upon the obligations secured by this trst deed. In computing the Able attorney’s fees, upon (7 indabtegneu eecured hetedy, and In such order
amount of the indebtedness for payment sud satisfactiun in full or upen sale or other as the beneflctary may decermine.

Indehitedien secured hereh
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433
4. The entering upou and taking posseaaion of satd property, the collection douncement at the time fixed by the precading post

of sach rents, issues and profits or the proceeds of fire and other Insurance pol. deliver o the purchaser bis d in

icles or comFensauon or awards for any taking or damags of the property, and perty 20 sold, but wi

the application or release thereof, as aforesald, shall not Cure or walve any de- recitals In the d

fmg‘t or"notlce of default hereunder or invalidate any act done pursuant to  truthfulness thereof. Any parson,

such notice.

and the beneficlary,

5. The grantor shall notify beneficlary in writing of any sale or con. 9. Wken tho Trustee selis pursuent to the powers provided berein, the
tract for sale of the above described froperty aad furnish bennticiary on s trustee ahal} lel the procecds of the trustee's sale mn foltaws: (1) Tn
torm supplied 1t with such personnl Information eoneemlng the purchaser as the expenses of the sale ineludi g the P tion of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflciary reasonable charge by the attorney. (2) To the obligatlon secured by the
a service charge, trust deed. (3) To all persons  having recorded  ljens subsequent to the

Interests of the trustee fn the trust deed as their interests appear In the

6. Time is of the essence of this instrument order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtednecas sccurcd hereb, deed or to his successor in interest entitled to such surplus,
agreement hercunder, th 3 -
medistely due and 10, For any reason permitied by law, the beneficlary may from time to
and clection to sell the tru time appoint a successor g named herein, or to any
duly tiled for record. Upon a successor trustee appointed h r, utment and without con.
the beneficlary shal) deposit, veyance to the successor trustee, the latter shall be vested with zll title, powers
notes and documents evide r and dutles conferred upon any trustee herein named or appoiated hereundsr. Bach
trustees shell fix the time such appointment, end substitution shall be made by written instrument executed
required by law. by the beneticlary, containin place of

record, which, when recorded : er of the

7. After default and any time prior to five days before the date set county or counties In which th 3 4 . shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person 5o proper appotntment of the
rivileged may pay the entire amount then due under this trust deed and
he obligations secured therebh: (lnciuding costs and expenses actually incurred 1. Trustes accepts this trust when thia deed, duly executed and acknow.
In enforcing the terms of the obligation and trustee'a ang attorney's foes ledged s mndde & pubhie socord, as provided by Inw, The tristes iz not obligated
aot exceeding $50.00 cnch) other thun such portion of the prineipal as would to :mtll{v any party heteto of pending aale under any other deed nf tngst or of
not then be due had no default ocecurred and therehy curo the default. any nctlon or proceeding tn which the grantor, heneficiary or trustee shall he a

party unless such action or bruceeding s brought by the trustee.

8, After the lapse of such time as m:s then be required by law following
the recordation of sald notice of default an giving of anid notfee of sale, the 12.. This deed applles 10, lnures to the benclit of, and binda all partles
truatee ghall sell said property at the time and place fixed by him In sald notice hereto, thelr helrs, legatees devisces, administrators, £XECULlors, successors and
of sale, either as a whole or legmta parcels, and In such order a5 he ma de-  assigns. The term “beseliciary” shall mean the helder and owner, Including
termine, st public auction to the ighest bidder for cash, In lawfu] money of the Rlcdgcc. of the note secured herehy, whether or not named as a beneliciary
United Btats, payable at the time of. sale. Trustee may postpone sale of all or erein. In construlng this deed wnd whenever the contezt so requites, the mne.
:ny rortion of sald pr&per’ty by public announcement af such time and plase of
sale

culine gender includes the feminine and/or neuter, and the singular number in.
and from liue time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day on

d year first above written,

e A
oy

(SEAL)

STATE OF OREGON
County of Klmth‘;“

THIS 1S TO CERTIFY that on this.. _ .
Notary Public in and for said county and state, personally appeared the within nomed...... ..

—__RICI oI._ LUTTRELL, husband and wifa

o me’ peraanulry;'h;own to be the identical individua¥d__ named in and who execuied the foregoing instrument and acknowledged to me thai
4 l::axedmdjihe same freely and voluntarily for the uses and purposes therein expressed.

J.!I;;CT'ES'I’IM t)i;f'WHEREOF, I have hereunto set my hand and affix notarial seal §

(SEAL)
o
¥

e !978, before ma, the underagnoed. a

g yobminy ]
>

2/

ALk

Nolary Public for Oregon VP
My commission expires: .yé(y g

o et STATE OF OREGON

TRUST DEED County of ... Klamath

I certify that the within instrument
was received for record on thel2th
day of .. . June 1978

(DOM'T USE THIsS at 10:49 o'clock A M., and recorded
BPACE: RESERVED

FOR RECGRDING in book . M78 on page 12432
Grantor

LABEL IN CCUN. Record of Morlaages of said County.
TO TIKS WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.)

Witn hand ard seal of Count
AND LOAN ASSOCIATION dfixed " Y hand and seal of County

Beneficiary

Afer Recording Return To: - Wn‘,.D. Milne o
KLAMATH FIRST FEDERAL SAVINGS «  Ceoun'y Tlerx

AND LOAN ASSOCIATION "2 ;Z \/‘:,./;4;’/}2’_[/L

. FPee 8,0y

RO Y e

REQUEST FOR FULL RECONVEYANCE
To bo used caly when obligaticas have been paid.

TO: William Sisomare, - Trustos

"rh; :::ridorslqnud is the legal ownor and holdar of all Indebtodnoss socured by the {erogolng trumt dood.  All suma secured by said trust deed
have been fully paid and satisfled. You hereby aro directed, on payment 1o you of any sumn owing te you under the torms of sald trust doed cr
pursuant to slatule, to cancel all evidances of indobtodnens secured by said trust deod (w

hich are delivered to you herewith tguther with sand
trust deed) and to reconvey, without wamanty, to the parties destanated by the terma of sald trust doed the esiate now hoid by you under the
scme,

Klamath First Federal Savings & Laan Avuc g

by '




