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THIS TRUST DEED, made this .9th. day of s June 19 .78. .. between

..”.“.“.”.ROBERT“Eh.SMITH.nnﬂ.SIDNEE.A.“SMITE,.hushnnd.and“wife

.......-...--.........-.....‘...-.‘......-...

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,
United States, as beneficiary;

©receveeee.., a8 grantor, William Sisemore. as trustee, and
a corporation organized end existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee,
Klam

in trust, with power of sale, the property in
Ry ath County, Oregon, described as:

Lot 3 in Block 2, COUNTRY GARDENS, according to the official plat
thereof on file in the office of th

e County Clerk of Klamath County,
Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, iscues, profits, water rights, easemonts or privileges now or
hereafter belonging to, derived from of in anywise appertaining to the zbove described premises, and oll plumbiag, lighting, hearing, venti
lating, air-conditioning, refrigerating, wotering and irrigation apparatus. equipment and fixtures, togethor with sl ewnings. venetian blinds, flon-
covering in place such as wall-to-wall carpeting and linoleun, shades and builtin appliances now or hereafter instalied in or usnd in conannticn

with the above described premises, including eli interast thercin which the grantor has or may heﬁéf quire. for the nurpcse of secyrins
performance of each agresment ou FQU

;anb’o to the

cemmons e

of the grantor herein contained and the payment of the sum of

- +HOUSAND
($....4 0¢4QO.Q .} Dollars, with interest therson accordin 110

g to the terms of a premissory nofe of ever

benefigiary, or order ade by the grantor, pringipai and interect being payable in monthly installments of 5.341,.78
JULY “'30th R

L9

This trust deed shall further secure the payment of such additional money,  acquisition of the property by the beneflelary after default, any balance remaining fo the
it eny, a3 may be loaned hereafter by the beneficlary to the grantor or others foserve account shall be credited to the indebtedness. If any authurized reserve account
having an interest in the above described roperty, as may be evidenced by a for taxes, assessments, Insurance premiums and othes charzes is not sufficlent at apy
note or motes. 1If the Indebtedness secured by this trust deed Is evidenced by

time for the payment of such charges as they become due, the grantoe shall pay the
more than one note, the benef payments received by it upod  gefleit {o the beneficlary upon demand, and If not paid within ten days after sueh demand,
any of said notes or part ne note and part on another, . heneliciary may at it

a8 the beneficiary may ele

s uptlon add thy amount of wich defleit 1o the priveipal of the
ablization seeured hereby.

The grantor hereby covenants to and with the trustee nnd the beneficlary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the said prewnises and property -conveyed- by this truat deed are beneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the ‘grantor will and his heirs, for shall druw’ interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald titls thereto the grantor on demand snd shall be secured by the lien of this trust deed. In
sgalnst the claims of all persons whomsocver, this connection, the beneficiaty shall have the right in its discretion to complete
acy improvements made on said premises and also to make such repairs to sald
ding to the terms property as in its sole diacretion jt Ay deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied againat
suld property; to keep sald property free from all encumbrances baving pre- The grantor further agrees to comply with all lnws, oulinances, reguintions,
cedence over thls trust deed; to complete all bulldlngs in course of constructlon covenants, conditions and restrictions affecting aaid properiy; to rny All comta,
or hercafter constructed on said remlses within six monthe from the date fres and expenscs of this trust, including the cost of title searc 1, as well ag
hereo! or the date construction is hcreafter commenced; to repair and restore the other costs and expenses of the trustee Incurred in cunnection with nr
promptly and In good workmanlike manzer any bullding or improvement on In enforcing this ohligation, and trustee's and Attorney’s fees actually lncurred;
said property which may be damaged or destroyed and pa , when due, to appear in and defend any action or proceeding purporting to afiect the seruyr.
costs Incurred therefor; to allow beneflclary to inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materials unsatlstactory to costs and expenses, fncluding cost of evidence of title and attorney’s feea ip a
beneticlary within fifteen days after written notice from beneficlary o? such reasonable sum to he fixed by the court, in any such action or proceeding In

fact; not to remove or destroy anz building or improvements now or hereafter  which the benelielary or trustee may appear and in any suft brought by bene.
constructed on sald premises; to keep all buildings and improvements now or ﬂl sums shall be secured by this trust

ficiary to foreclose this deed, and all sa
hercatter erected upon sald property in good repair and to commit or suffer  deed,

06 waste of oald premlses; to eep all buildings, pmpertf and improvements
now or hereafter erected on said premises continuously insured against loss The beneticlary will furnish to the grantor on written request therefor an
by tire or such other hazards as the beneficiary may { me to time require, annual statement of account but shall not be ohligated or required to furnish
in & sum not less than the original principal sum of the note or obligation  any further statements of account.

secured by this trust deed, in a company e¢: companfes aceep

table to the bene.
ticlary, and to deliver the original policy of insurance in correct form and with It is mutunlly agreed that:
approved loss payable clause in favor of the beneficiary attached and with

bene=ficinry I. In the event that any pertion or all of said property shall Le taken
x;etxenei:n:“g:ld.ﬂg §§°t§§‘“§}}’e¥“.‘,’é‘$§“‘g' o‘;“;‘:"’!ugf, !‘Ixoc'2cyenorﬂcinnnsrgm::ltmlcat;; undcrt the right of eminent domafn or condemnation, the beneficiary shall have
T G Josurance Is not o tendered, the beneficiary may lu- its own  the right lo commence, prosecute in its own name id Any ac.
discretion “obtain Insurance for the benefit of the beneticiary, which Insurance  tion or procecdings, or to make any com nection with
ll’énll‘ hed non-cancellable by the grantor during the fui] term of the policy thus ;‘;‘,’l‘“fl’;“lu“s“c:',‘nd’;e‘,f‘r;,;l,’, c,‘:f‘:ﬁc‘: {:&ng whlghnln‘rgrl:neyxc{:;“g? toh(’t:en;x&:r:e);;-
obtained. g s > ;
quired to pay all reasonable costs expensea and attorney's fees occessarily patd
That for the purposs of providing regularly for the nrompt payment of all taxes, or Incurretf by the grantor in tucfx proceedings, shall be pald to the beneﬂcln_y
assessments, and governinental charges levied or assessed agafnst the above deseribed pro- and applied by It first upon sny rensonahle,cous and expenses and attorney’s
perty and insurance premfum while the indebtedness secured heeeby i3 fn evcess of 80c;  {ees necessarily paid or incurred by ihe beneliciary In such pimceedings, and the
of the lesser of the original purchase price pald by the granter at the time the loan was  balsnce applied upon the indebtedness secured herchy i And the grantor agrees,
fmade or the beneflclary’s orfglnal appraisal salue. of the propesty b the time the Jogn &t ta own expense, to take '",fh sctions and execute auch '"'"‘;}""gt’ As ahall
was made, grantor will pay to the beneficlary In addition ti the manthly pagments of  NC Necrssary In ohtalning suc compeneation, promptly upon the cneficiary's
principal and Interest payable utder the terms of the wofe ar obligation secured herety Fequest.
on the date installments on principal and Interest pre payable an amount equal ta 1 /12 2. At any tiwme and from time to time upon written request of the hene.
of (e taxes, ansesaments, and othier charges due and bayalde with tespest tu sald Droperty flelary, payment of its foes and proaentation of this deed and the note for en.
withilh each suceeeding 18 months and atse A0 of the fusuianes prombiom payable with doseetment (i care of full reconveyansce, for canceltation), without affecting the
respect to wald property within pach euccceding thice seata while this 1t Deed Mz I Hability of any person for the payment of the Indel:tedness, tha trustee may (n)
elfeet ux catimated and direciod hy e teneltodaty Henelichey sball pav ta the grantae votnett fo the maktng of Ay b ot plat ol anbl property s () ivin in granting
Intereat wn oaald mionnte at poeate et Bese tha the Wighoat tate Wuthorised to fio pabd Ay vasement or creating and rontrietfon therenn, (¢) foln In an subnrdinatiog
by tanka on their open pambouk aeeoipte Wi WL af U0 W sl e e tean Dy B othar mghevtnent atfegl R thds dned or thae flen ot charge herenf; () Feconvey,
6% o rate of Intereat patd shall e Laon Tntereat ahall D computed iy (he aAvage without wattanty, al} or nu{ part of the property. ‘Tho grantea iy RUY Troonvey.
monthly balstics 1 the aceoupt amd N valt apatterly to D granter by credditlng n,m'n mn!,\ llm :ln-ullmg an fhn 'l‘ perEnn u; pnnn;u”h\ ally entitied thecety and
to the eseruw aceount the amoeunt of the dnterest due, e revilals theisin o any matiers it faris aha
trathfuliess theteal, Fruafer's fren i
shiall Lo §5.00
White the grantor Is to Dy wny amd Al taves, wasensnnts, el other charges Jode ) .
or assessed ngalnst sald property, or any paet thereof, before the snme begin t hea “l,"”“::,m"*,: ':,',‘":’,,':.’:',"’ '"""““’{, ’,','n':',m‘"”fhy aralgns fo "'"'._r.{";:::’ "f’":’h"‘ the
Iterest and alio to gy prenidums on ull insteance tolleles upon sald Properly, wuech iy - 1Pty nllr‘u'lnl 1y this deed and of m;y ted \ht:rmn rl t
ments ate to be nride through te benefletary, as aforesasd, The &rantat ferehy aathutres ‘g-nn'mr shafl defanit in vﬂll’ Di nent of nr‘rl hereby \rnl
th beneficlary to pay any sikd all taves, asséssiaents and nther clarces teled or mped  §10 performanee of any umem’zgt heroundar, yrantor shall hare the rignt to .
painst sald preperty in the amounta ax showy by e statements thereot futnlabed Ly the . o ¥ . 0 00
against sald prop ty ¢ o \ A Y lect a1l sueh rente, esyes, roysities and profiis earned Prer to detault as they
collector of sueh taxes, assexsments or uther charges, and ta pay !ln'lnmrmcn preminms beenme due and payahi=. Upon say Aefault by the grantor herevader, the bene-
In the amounts shown on the statements submitted by the nxuranee citriern or their roy, fictary may at nny tine without Antles, slther ta person, by agent or by & re
resentatlies and to withdraw the sums whick may he requited frem the resone arraunt, cefver to b sppoitited hy g court, and without regand to the adequacy of any
1t any, established for that putpose. The erantor agrees I b event to hold the betativlary secutity for the fndeditednosy herehy gocurad, ontar upan end take possession of
responsiible for fallure to have any Insurance weitten or for any Iy or damage groning anld property, or nny part tharsof, tn iIta awr name sie for or otherwise ocollect
out of a defect in any insurance polcy, and the beneticluy hereby fs authotized, fu fle the sente, {aeues and profits, nefuding st due and unpald, and apply
eient of any luss, to compromise and settie with any Ansuranre company amd 1o apply am the anme, less tonte and ERLBAn of opre i wad wllnction, Inciuding reason.
such Insurance recelpts upon the abllgatione pecured by this trusl dsed B computing fhe alle alturney's fees, tgon 134 mmhh(‘nm ssuured herehy, apd fn such order
amoant of the dndeltediess for payoent and sitd-farton Wl o upon eabe or uthe ue the henellenry fnay Aetrpeine.

The grantor covenants and agrees to pey sald note accor:

e conclusive prool at the
Coany ol the acrvives §n lhrl paragiaph
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¢. The entering upon and taking possession of sald property, the ooilection

nouncement st the time tlxadea the precoding po:;ronnmont. The trusies shall
of sueh rents, issues and profita ot the procesds of fire and other insuranos pol- dritver to tha purchaser hle d in form as requl by law, coaveying
Icies or compensation or awards for any takin

the
or damage of ihe property, and perty so sold, but without mny covenant or warzanly, exprees or tmpiied. ‘fn‘:;
the application or release thereof, as b

orsaald, shall mot cure or walve any de- recitals n the deed of any matiers or facta thall be concitsive prool of the
tault or notice of default hersunder or lanvalidate any ect done pursuant to truthfulness thereof. Any person, excluding the trustes but Inclu

diog the grantor
such notlice. and the bencficiary, may purchase at the sale.

5. The grantor shall motify beneficlary in writing of sny sale or oon- 9. When the Trustes sells purauant to the powers proyided herein, the
tract for sale of the above described property and furnish beneflciary on a trustee ahall lrpl the procesds of the trustee's sale an follows: (1) To
form supplisd it with auch personal informatlon concerning the purchaser as the exproaca of the ssle Including the p ton of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflciary reasonable charge by the atlorney. (2) To the obligation secured by the
a service charge. trust deed. (:% To all persons having recorded ilens subaequent to  the

interests of the trustee in the trust deed as thelr interests appear in the
¢. Time is o! the essence of this Instrument and upon defaunit by the order of thelr priority. (4) The surplus, if any, to the grantor of the troat
grantor In ;l)laymcm. of any indebtedness secured herebr or la performance of any deed or to his successor in finterest entltled o such surplus.
agreement hercunder, the beuneficiary may declare al]l sums Eecured hereby im-
mediately duc and Fuynb\c by delive>y to the trustee of written notlce of default 10. For any reason permitted by law, the beneficlary may from =2 W
and election to scil the truat property, which notlce trustee shall cause to be time anpolni a successor or suceessors to any trustec named herein, o % &oy
duly filed for record. Upon delivery of sald notlce of default and election to acll, successor trustes appointed berounder, Upon such appomtment and without coz
the beneficlary shall deposit wiih the trusteo this trust decd and all promlssory voyance to Lhe succesror trustee, the Iatter shall be vested with all title, powers
notes and documents evideacing expendltures socured hereby, whereupon the  and dutica confirred upos any trustee herein named or nppoluted hereunder. Fach
trustees shall flx the time and place of sale and give notice thereof as then such appolatment and substitution shall Le made hy written fnatrument executed
required by law, by the beneficiary, comntaising reference to this trust deed and its plase of
record, which, when tecorded in the office of the county cletk ot recorder of the

T, After default snd any time prior to five days before the date sct eounty or counties in which the property is situated, shall be conelusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointmceat of the successor trustee.

rivileged may pay the entire amount then due under this trust deed and

he obligations secured merebg'l (Including costs and expenscs actually incurred 1. Trustee sccepls thie trust when this deed, duly executed snd acknow-

in enforcing the terms of the obligation and trustee’'s and attorney's fees lrdged is made a public record, as provided by law. The frustee is not ohligated

not exceeding $50.00 each) other thun such portion of the principal as would to notify any party hereto of pending acle under an other deed of trust or of

not then be due bad no default occurred and thereby cure the default. any action or proceeding in which the grantor, heneficiary or trustee thall be a
party umi-ss such action or proceeding Is brought by the trustee.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the 12. This deed spplies to, inures tc the benefit of, and hinds all parties
trustoe snall sell said property at the time and piace fixed by him In said notice  hereto, their heirs, iegaties devisces, administrators, executors, successors and
of sale, either as & whole or In :cﬁmte parcels, and in_such order as he ma de. assigns. The term *beneficiary’ shall mean the holder and cwner, including
termine, at public zuction to the highest bidder for cash, {n lawful money of the Eleduce, of the note secured herchy, whether or not named as a2 beneficlary
United Btates, payable at the time of.sale, Trustee may postpone ssle of sll or erein, In construing this deed and whenever the context so requires, the mas.
nnr portion of sald property by public announcement at such time snd plscs of
sale

culine gender inctudes the feminine and/or neuter, and the singulsr number fu.
and from time to tlme thercafter may postpone the sale by pubdlic an. cludes the plursl,

rst, abova writlen.

oy vl
o /Mf?%q . e (SEAL)
- ROBERT

o W

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seallthe day and,year fi

GTATE OF OREGON _,‘:l‘,.,é_u‘e.zi(/ A £ AL

A, SMiI
County of Klamat \ ITH

THIS 1S TQ CERTIFY that on this q el day of
Notary PubucR Bd:gfﬁ:;fm% cousngﬁcugl smle.dpersonuny appeared the within named e e e
e . and SIDNEE A, SMITH. husband and wife ..
to me‘ﬁérsonq'lly"kﬁ)’ym tovbe the identical individucl8®_ ncmed in and who executed the foregoing instrument and acknowledged to
th?liemb& tha' same freely and voluntarily for the uses and purposes therein expressed.
. IN ’I'ES’!'II}\J‘ONY\WEﬂ\B-OF, 1 have hereunto set my hand and affixed m

, 19.__" ", befcre me, the undersigned a

me that

otarial seal the day and year last gbove written.
!
A2 /

y Public lor Oregon

My commission oxpires: S/ 4 ')) O

STATE OF OREGON 1

ounty of . Klanmat f
TRUST DEED Countyof . Ehanath

1 certify that the within instrument

was received for record on the 12th

day of June . .19 78.

;:::«: :::;::QZ at . 302500’ clock & M., and recerded

FOR RECORDING in book ... M78 on page 12436

Granior LABEL IN COUN- Record of Mortzages of said County.

TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.)

Wiiness my hand and seal of County
AND LOAN ASSOCIATION affixed.

SS.

Beneficiary w
m. Do Milne

ZLiser Recording Return To: L e e 20
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION Bygj é :\’ 9%[;

Fue $6,00

County Clerx

Dar

REQUEST FOR FULL RECONVEYANCE

To be used only when ehligetions have heen gald,

TO: Williem Sisemore, ... ..oy Trustao

* The uﬁdéralqned 18 tho logal ownar and holder of all Indabtednoss pecued by the foregolng trost doed.
have been fully paid and aatisiied. You hereby ate dirostad, on payment 1o yei of any suts owing to you
pursucmt to siatute, to cancel all evidences of indebledness securad by muid trust

trust deed) and to reconvey, without warranty, to tho parties designatad Ly the
same.

Al auma ceosted by sald ttust deed
under the terme of patd frumt deed of
dead (which are dellysred 1o you Baewith tegother with said
terma of soid jrust deod the estate now held by you undar tle

¥ineraoe Fiest Fodoral Savinge, Yoboonr Moo Boas

o Y




