B /1 24% p
49854 TRUST DEED Yol 77¥w;:12438 -
THIS TRUST DEED. made this 8¥R . dayof .................JUBR€& ... ...“.19.7§.Hbm;;;

" STEVEN A.. MILLER.and LORETTA M. MILLER, husband and wifa

KLAMATH FIRST FEDERAL SAVINGS AND L
United States, as beneficiary;

tes e e e

.. eveeers e, as grantor, Willinm boemore, as irustee, and
OAN ASSOCIATION, a corporation organized and existing under the laws of the

WITNESSETH:

The grantor irrevacably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
JXlamath county, Oregon, described as:

A tract or parcel of land situated in Section 9, Township 39 South, Range
10 EFast of the Willamette Base and Meridian, Xlameth County, Oregon and

being more particularly described as follows: Commencing at a found 3/4
inch iron pipe monumenting the quarter cocrner common to Sections 4 and S,
said Township and Range; thence South 89955' West along The Section line

common to said Saections, 684.66 feet to a 1/2 inch irom pin for the true

point of beginning; thence continuing along said section line, South 8g9°
55' Wast 297.99 feet to a 1/2 inch iron pin; thence leaving said Section
line, South 00°06' West, 518.96 feet (Deed Racord 513.5 feat) to a 5/6
inch iron pin situated on the Northweaterly right of way of Pine Grove

Road (county road); thence along said right of way, along the arc of a

6°00' curve (radius is 984.93 feet) to the right (the chcrd bears North

24°28' 58" Easi, 73.45 feet) 73.465 feet to the end of said curve; thence
continuing along said right of way, North 76°37'10" East (Deed Record
North 76°35' East) 233.69 feet to a 1/2 inch irom pin; thence leaving

said right of way, Korth 00°06' East, 445.66 feet to the point of
beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tencments. hereditamants, ronts, issuos, profits, water rights, easements or privileges row
hereafter belonging to, derived from or in anywise appertainirg to the above describ

lating, air-conditioning, refrigerating, watr.ing and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instalied in ar used in =300

ron
with the above described premises, including all interest thorein which the grantor has or may he
parforman

u QUi (PRI B3 7
co of sach agreemont of the grantor herein contained and the poyment of the sum of ?’im anéﬁ]gnl&b ?\Nﬁ k 100
5..50,000.00.

.} Dollars, with interest therson according to the terms of o promissory nate of even dat

aﬁxgew'th payable to the
beneficiary or order and made by the grantor, princ?éal and irtorest being payabla in monthly installments of § ° 0 Smmencin
Decemberx. L5th . . 1918

Tnje trust deed shall further secure the payment of such additionsl money,
if any, as may be loaned heseafter by the beneflclary {o the grantor or others
having an interest in the above described mpert{. as may be evidenced by a
note or motea.- If the indebtedness secured by this trust deed ls evidenced by
more- than one note, the .beneficiary may cr it paymenta received by it upon
anyiof said potes or part of any payment on one note and part on another,
as the beneficlary may elect.

o

od promises, and all plumbing, fighting. hesting. ven®.

sequisition of the property by the beneficlary after default, any balavee remalning in the
resenie account shall be credited to the indebtedness, 10 uny anthorized resene aceount
for taxes, assessments, nsurance premiums and other charges is nat anlficlent at any
time for the parment of such charges as they pecome dup, the grantor shall pay e
defielt to the henefictary upon demand, and if net paid aithin ten Jays arter such ¢ mend,
the bheneficlary may at its option add the amount of arch defleft to the peincdpai of the

The grantor hereby covenants to and with the trustee and. the beneficiary
herein that the sald prémises and prope

tres and clear of all encumbrances and that the “wrantor will and his helrs,
exccutors and administrators shall warrant end defend his eald title thereto
sgainst the clalms of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to tho terms
thereof and, when due, -all- taxes, asseasments and other charyges levied against
sald property; to kecp sald property free from all e¢ncumbrances having Ere-
cedence over this trust deed; to cowplete all bulldings In course of construction
or hercafter constructed on said ]g‘remlucu within six months from the date
hercof or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner suny bhullding or improvement on
sald property which may be damaged ov destroyed and pl?‘. when due, all
costs Incurred therefor: to saliow beneficlary to laspect sal property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after wrrnen potice from beneficiary of such
fact; noi to remove or destroy nn‘yK ftdi or improv ts now or hereafter
constructed on zald premises; to keep all buildings and improvements now or
hercatter erected upon said tom?("w in good repair and to commit or suffer
no waste of sald premises; eep all buildings, properti/ and improvements
now or hereafter erected on said premises continuously naurcd against loss
by fire or such other hazards as the beneficiary may from time to timne require,
In & sum Dot less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companles acceptable to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause In favor of the beneficiary attached and with
remium pald, to the principal place of business of the beneficiary at least
{fteen days prior to the effective date of an such polic;’ of insurance. [t
sald policy of insurance {s not so tendered, the beneficlary may In ita own
discretion obtaln insurance for the benelit of the beneficiary, which insurance

shall be pon-cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpose of proslding regularly for the prompt payment of all taxes,
assessments, and governmental charges levied or assessed apainst the above described pro-
perty and fnsurance premium while the {ndebtedness secursd herehy is in crexs of 80€%
of the lesser of the original purchase price pald by the grantor at the time the loan was
made or the Leneflelary’s original appralsal salue of the property at the time the loan
was made, grantor will pay to the beneliclary in addition to the moenthly piyments of
principal and interest payable under the terms of the note or obligation seeured herehy
on the date Installments on principal and Interest are payable an amount tqual to 1 /12
of the tases, assexsments, and other charges due and peyable with respeet o sabd poperty
withln each sueceedtng 13 months amd aleo 1 200 of the Jnsutance drewlin payable with
vospect Lo wabd property witimn vach auccerdlig titen yvara whils il Trust Dead fa in
eifeol an ttimatod atal directed by the benefiefaty, Wenwlelary shall pay to the grantoe
Interest it sald ameints at on tale bl lesy Gl the bilgheet aate aitbticed to he pald
by banks ob thelr upen pusibouk Aecounts tinus WA oof bel. AP wueh rale b lers 1hen
40/, tho rato of Interest pald sball be 445, Interest shull be eotputed on The Rverags
monthly balaice In the account and shatl e pald quarteddy 1o the grantor by erediting
to the escrow account the amuunt of the lnterest due.

While the grantor Is to pay any and all tanes, asssaments amd other dliatges Jestel
or awsessed agalnst sadd property, or any part thereof, before the sama begin to hear
{nterest and also to pay premmfums on all fnsurattce policles upon sald propeety, wieh pay-
ments are to be made through the beneffclary, as aforesatd, The grantor hereby authorizes
the beueficlary to pay any and all taxes, nssessments ard ather eharges Inded or imposed
agalnst sald property i1 the nmounts as shown by the statementa thegeol furnished by the
collector of such taxes, assessments or other chatge?, and 1o pay (he Insurapnee premiume
in the amounts shewn on the statements submitted by the lnaurance carrlers or thelr rep-
resentctives and to withdraw the sums which may be required from the reserve account,
iF any, established for that purpose. The grantor agrees in 1o cvent to hold the beneficiary
responstible for failure to hae any fnsurance writlen or for any loss or damage growing
out of a defect in any Insurance polley, and the beneficlary hereby is authorlzed, in the
erent of any loss, to compromise and settle with any fnsurance company and to apply anv
such insurance recelpts upon the ohligations secured by this trust deed. In computing the
amount of the indebtedness for payment and satlsfaction dn full or upon sale or other

rty conveyed by this trust deed are

obligation secured hereby.

» Should the grantor fail to keep nng’ of the toregoing covenants, then the
heneficiary may at its option carry out the same, and all {ts expenditures there-
for shall druw interest at the rafe specitied in the note, shall be repayable by
the granter on demand and shall be secured by the iirn of thiz trust deed. In
this connection, the beneficlary shall have the right In its discretion to complete
any improvements made en salit premiers and alkn to make 2uch repairs Lo aald
property as in its sole discretion il may deem necessary o adefanblbe.

The grantor turther agrees (o comply with aft laws, ondinaners, reguintions,
covenants, conditions and restrictions slfecting suid property; to Y:xy all coats,
tees and expenses of this trust, including the cust of title search, as well as
the other costs and expenses ol the trustee incurred In connection with or
in enforeing this obligstion, and trustee’s and attorney’s fees actually ineurred;
to appear in and defend any actlon or ptoceeding purporting to affect the secut-
Ity hereof or the rights or powers of -the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's feer Io a
reasopable sum to be fixed by the court, in any such action or proceeding o
which the beneficlary or trustee may appear and in any suit brought by bene.

gch:lry to foreclose this deed, and all said sums shall he secured by this trust
ced.,

The beneficiary wil furnish to the granter on written request therefor an
annusl statement of account but shall not be obligated or required to furnish
any further sistements of account.

It 1s mutually agreed that:

1. In the event that any portlon or all of sald property shali be taken
under the right of eminent domain cr condemnation, the beneficiary shall have
the right to commence, prosecute {n ite own name, appear in or deferd any ac-
tion or Emceedings. or to make any compromisc or scttlement in conrection with
such taking and, if it so elects, to require that all or any portion of the money's
payable &s compensation for such taking, which are in excess of the amount re.
qulred t.oﬂgay ail reasonable costs, expenses and attorney's fces necessarily pald
or incurred by the grantor in lucﬁ procecedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney’'s
feos necesearily paid or incurred by the beneficiary In such proceedings, and the
halance applied upon the indebtedness secured hereby; and the grantor agrecs.
at its own expense, to take such actions and exccute such instruments as shell

be necessary In obtaining such compensation, promptly upon the bencliciary’s
request.

2. At any time and from time to time urm\ written request of the bene.
ficlary, payment of ita fees and presentation of this deed and the note for en.
dorsement. (I cace of full reconveyance, for cancellatlon), withont affecting the
Wshility of any parsen for the payment of the {odedtednesy, the trustec may (s)
eniaent ta the making of shy wnsp or Plnt of sall property; () jaln In granting
any sasement or erenting and eeatriction thereon, (¢} joln in any subordination
of uther agrrement aftveting thin deed ur the fen or chaige hrrm{; (d) reconvey,
without wareanty, all or any part of the property, The grantee in any redonvey.
anca may be deseribed an (o Cpecaon or personn Jegally entitied thereto” and
the geciints theeeln 0f nhy ointters or facts ahnll be conclusive prool of the
truihfutness thereof, Truslec’s foen for any of the sersleee o (h“a paragraph
shall bn §5.00,

2. As additional wecutity, grantar hievely asslgna to henetielery durlng the
continuance of thean truste all rents, jesurs, royallles apd profits of the pro-
perty affected h{ this deeit gt of any perconal property located thereon. Untll
geantor sIall delault in the paymient of any indcbtedness aecured herehy ot in
the pertarmanca of any agreement hereunder, grantor shall have the right to col-
faet all auck renia, Iasuss, toysities and proiits rarved prior to default as they
heeome diun and pagabls, Upon any default by the granlue Beteunder, the bens
tiefary ma) an any titne without notlee, cither tn person, dy agent or by a re
cevsy oy e appolated by n court, and without regard to the adequacy of any
serurty T 1%s jadebtedness hereby secured, eater upon and take possesston of
swid properiy, o7 any part thercof, in its own same sas {or or otherwise collect
the rents, wsves and profits, Including those past due and unpald, and apply
the same, Jesn costs and expenses of operation acd collection, ineluding reason.
able attnrney’s fees, upon any indebtedness secured hereby, snd in such order
as the hensficizry may determine.
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nouncement at the time fixed

”b; the precadlag postponement. The trustee shall
and other nsurance pol-  deliver to the purchaser his deed in form aa requ! by law, conveylag the W
icles or compensstion or awards for any taking or damage of the propariy, and perty so sold, but without any covenant or warraniy, express or {mplled. The
the application or release thereof, as aloreaald, shall not cure or waive any de recitais In the deed of sny raatters or facts shall be ocncluaive proof of the
fault or notice of default hereunder or Invalidate any met dons pursuant to  truthfulness thereof. Any person, sxcluding the trustee but including the grantor
such notice, and the benceficiary, may purchase at the sale,

¢. The entering upon and takin asesicn of ssid property, the ocollection
of such rents, [saues and profits or tgop::ocoedl of fire R ot

8. The granto: sball notlfy bensficlary in writing of any eals or con- 9. Whex the Trustes sells pursuant to the powers provided nerein, the
tract for salo of the above described propsriy and furnish beneflolary on & trustee shalf ‘fpl the procensds of the trustee’s sale an follows: (1) Ta
form lup&uod It with such personal information concetning the purchaser as the expenson ol the sale Including the s tlon of the trustee, and a
would ordinarily be required of a now loan applicant and shall DAY Leneftolary russonablo charge by the attorney. (%) To the obligation sccured by the
a service charge. trust deed.  (3) Lo all persons  having recorded liens subsequent to the

Interests of the trustee in the trust deed as thelr Interests appear in ths

6. Time is of the essence of this Instrument and upor default by the order of their priority. (4) The surplus, If ray, to the grantor of the trust
grantor in payment of any indebtedness secured hersby or in performance of suy deed or to his successor in Interest ecatitled Lo such surplus.
agreement hereunder, the beneficiary may declare llf sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any recason permitted by Iaw, the beneficlary may from time to
and election to aell the trust property, which notice trustes shall cause to be time appoint a successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of said notice o default and election to sell,  successor trustee appolnted hereunder., Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and atl promissory veyance io the successor trustee, the latter shall be vested with ali title, powess
notes and documents evidencing expenditures sccured hereby, whercupon the and dutiee confrrred upon any trustes herein named or appointed hercunder. Rach
trustees shall fix the time and place of saic and give notice thereof as then auch appointment and substitution shall be made by written instrument executed
required by law, by the beneficiary, contalning refercnce to this trust deed and its plase of

record, which, when recorded In the office of the county clerk or recarder of the

7. After default and any tlme prior to five days befora the date set  county or countles in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’'s sale, the grantor or other person  so proper appolntment of the successor trustee,
prlvlleied may pay the entire amount then dus: under this trust deed and
tae obligations secured therebg (iucluding costs and expenses actually incurred 11. Trustee accepts this trust when this decd, duly cxecuted and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is madc a public record, as provided by law, The trustoe is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, benefliciary or trustee shail be »
party unless such action or proceedlng is brought by the trustee.

8, Aftcr the lapse of such time as may then be required by law following

the recordatlon of sald notice of default snd giving of said notfce of sale, the 12, This deed applies to, Inures to the benefit of, and binds ali parties
trustee shall sell said property at the time and place fixsd by him in sald potice hereto, thelr heirs, legat devisees, administrators, executors, successors and
of sale, efther as a whole or In legmu parcels, and in such order as he may de-  assigns. The term “beneflciary” shali mesn the holder and owner, Including
termine, at public auction to the highest tidder for cash, in lawful money of the ledgee, of the note secured herehy, whether or not named as a beneficiary
TUnited Btates, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mas-
nn{ portion of sald property by public announcement at such time and pincs of

sale

cullne gender includes the feminine and/or neuter, and the ringulur number in-
and from time to time thereafter may postpone the sale by public an.  cludes the plural,

IN WITNESS WHERECF, said grantor has hersunto set his hand and seal the day and year first above written.

(SEAL)

STATE OF OREGON | — LoAa - (SEAL;
County of mamat.hﬁss R

THIS IS TO CERTIFY that on !hls.ii....day Of e June . 19..78.. beforo me. the undersigned. a
Notary Public in end for sald couniy and state, personally appeared the within named
; _OTEVEN A, MILLER and LORETTA.

EVEN A M, MILLER, husband.and wife . . ... ..
qnany,,\‘;pown to be the identical individuaf.. named in and who executed the foreqoing instrument and acknewledged to me that
-gx.ecutgsi ':iha same freely aud voluntarily for the uses and purposes therein expressed.

o 27, e O
"IN’ TESTIMONY. WHEREOF, 1 have hereunto set my hand and affixed my
NPT S VAR

1o,
e

otarial sesl th dcxr— last abade wrilte

l\‘

- 3\:1 yeoar
. ) [ . ;'i :
AR W R N L AN Bl \bﬁ. ..AZ‘{,‘(LLLL/

[ L i\iolaw Public for Oregon
SEABya g, 3 LT /

i A My comraission explres: =7,

s/E)

]

STATE OF OREGON
County of .. Klamath....

8s.

I certify that the within instrument
was received for record on the 12th
somy o oov.. .dayof. . June 1978

:SSN.T e ~‘:: Qt‘-lq}.s-9;5'CiOCk A M., and recorded
#hAck: Rrits EOTARE PR T 1 1EX
e ,,‘m.'éqng'ma,' ©in _zbook M78° cn page 12438

Viasee wieouni 5 Lk dRecdd of Mortgagns of said Cotnty.

T Gramer
Lol 2 it AT E L F SONMIERRL AU i
AATH. EIRST. FEDERAL SAVINGS |7/ =~ :

RST. FERERAL SAVINGS, 1.2 70 ] - -, -y Wiiness my hand and seql of County
QAN_ASSOCIATION' © ' 7 =hor Fo o lliees Y. hand and.seql of Gounty

PRV DS :

: : n SETPREVAS I O SRR QAR AINE L S X R .
“Benefidlary ™ P AT ST
Grone Lo«

SR Iy o " - M KR e R S B - :
Aller B,%co\rdlr;_q Heturn To: CARE ‘i : S EE R W Dy Milne T
< 4 RLAMATH HRST FEDERAL SAVINGS- & 3 : ’ .. -, County Clerk

: [ i e } D o )
o ‘AND LOAN, ASSGCIATION & .y 1 Sl R S S : M g —
o 5 T o oo : > Bymm ALl

. Fae 56,00

Daputy

" gt ‘o Ok HscoRvRimiGE
- .‘M Yo he uged coly \wggn,“ul‘»,ngg’\lm}h );uvoll besn pald,

To:&mmg;n Sisemord, 10t rusted e T SRS T
R N

ot ot . . .
i 'i'ha u;deralqned is the legal ow.er and holdor of all Indebtednass secured by the foregoing trust deod. All sums cocured by eaid trust deod
have been fully pald and salisfied. You hereby are dirocted, on payment to you of any sums owing to you under the terms of said trust deed or
pursucnt to statute, to cancel all evidences of indebtedness sacurod by sald trust deed twhich are delivered to you herowith logethor with said

trust doed) und o reconvey, without warranly, to the parilos designated by the terms of said trust deod the wstate now held by you undor the
gcme,

Fiamats First Federal Savings & Loan Awaciation. Beneticla
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