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THIS TRUST DEED, made this

gth

RONNIE R. DALEY and VIRGINIA L. DALEY, hus

LEQTA M. CHAPMAN. .o

WITNESSETH:

TRUST DEED

day of .

Vol M1 Page 12442~ o

~T

and wife

, 1978 , between
, as Grantor,
, as Trustee,

, as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

All the following described real property situate in Klamath County, Oregcn:
S1/2 NE1/4 of Section 8, Township 24 Scuth, Range 9 East of the Willamette

Meridian, lying East of the centerline of the Little Deschutes River,
AND EXCEPTING the Northerly 330 feet thercof.

SAVING

SUBJECT TO: 1. Rights of

the public in any portion of the premises described herein lying below the

high water line of the Little Deschutes River. 2.

the terms and provisions thereof,

Right of Easement, including

given by Clarence V. and Lila F. Parsons,

husband and wife to Midstate Electric Cooperative, Inc., dated 9/17/52 and

recorded 1/2/53, Records of Klamath County, Oregon.
the terms and provisions thereof, from BROOKS-SCANLON, INC.

NOIE: Easements, including

to K. E. Sander

(Sandner) in Microfilm records M-72 Page 4738 and from BROOKS-SCANION, Inc., to
LEOTA M. CHAPMAN, in Microfilm records M-78 on Page 8150, records of Klamath
County, have been recorded in Klamath County acrss adjoining property for

the benefit of the property described herein.

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

sum of ... THIRTY=TWO. THOUSAND... ($32,000. 00) ==~

thereon according to the terms of a promissory note of even date herewith, pnyabla‘ to beneh’ci&)y orv ‘urdc
tinal payment of principal and interest hercof, il not sconer paid, to be due ond payable ...

The date of maturity of the debt secured by

herein, shall becomne immediately due and payable.

hereditaments and appurtenances and ali other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Dollars, with interest
t and made by grantor, the

1y

this instrunient is the date, stated above, on which the linal installment ¢! said note
becomes due and payable. In the event the within described property, or any

sold, conveyed, assigned or alienated by the grantor without first havin
then, at the beneliciary's option, all obligations secured by this instrumen

part thereof, or sny interest therein is soid. agreed to be
¢ obtained the written consent or approval of the beneficiary,
t, irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed. grantor agrees:

I. To protect, preserve and maintain said property in good conditicn
and repair; not to remove or demolish any building or improvement thereon;
not to comenit or permit any waste of said property.

To complete or restore promiptly and in #ood and workmanlike
manner anv building or improvement which may be censtructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allacting said property; il the beneficiary so requests, to
Jjoin in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by liling officers or searching agercies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the efigiary may_ fzom time _fo time require, in
an amount not less than 3 - T ']_nsuxabTe Vail],e , written in
companies acceptable to the beneliciary, with loss payable to the Iatter; al!
policies of insurance shall be delivered to the Seneliciary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciury at least lifteen days prior to the expira-
tion of any palicy of insurance now or herealter placed on said buildings,
the beneficinry may procure the same at grantor's exprnse. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of keneliciary the entire arnount so caollected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
act dane pursuant to such notice,

5. To keep said premises free from construction Lens and fo pay all
taxes, assessments and other charges that may be lcvied or assessed upon or
against said property belore any part ol such taxes, assessmients and other
charges become past due or delinquent and promptly deliver receipts therelor
to bencliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by Arantor, either
by direct payment or by providing heneliciary with lunds with which to
make such payment, bencliciary may, at its option, make payment thereof,
and the amount 30 paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of thiy
frust deed, shall be added to and becormna a part of the debt secured by this
trust desd, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the paymsnt of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereaf shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a Lreach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and ftrustee's and atrornay’s
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may npfenr, including
any :uit for the foreclosure of this deed, to pay all costs an expen i
cluding svidence of title and the berecliciary's or frusfee’s attorney’s feex; the
amount of attorney’s tees mentioned in this parageaph 7 in all cases shall be
fived hy the trinl court and in the event of an appeal from am: imdgmeont ar
oersin sl the frial mserr geanhst forther agrera S A sl mwest e the ap
Balhabu evnid shal adindge beaniiafile we (R MeelidaRE 5 v Geresies a Al
Beya foea b s A wppoad

It is mutuaﬁy agdreed that:

K. In the event that any portion or all of ik property shull bo thken
under the right ol sminant dossain or condsiinutinn, hensliciary shall have the
right, it it so electn, to requite thut oll w8 ariy peations of the seenire soaynbile
ay compensation for such taking, which acc 10 covecs ol the st seqquisedd
to pay all reasonable costa, cxpenses and altarney’s leee necesenndy pratd o
incurred by grantor in such proceedings, shall he paid ta heneliciary amd
applied by i lirst upon any rensonoble costs and expenses and attorney’s tees,
botis in the trial and appellate courts, necessarily paid or incutred by bene.
ficiary in such proceedings, and the balance applied upon the indebtrdness
secured hereby; and deantor afdeees, at its own expense, to take sach actions
and execute such instruments as shall be necorsary in obtaining such com
pensation, promiptly upon bencliciary’s reguiest.

At any time and lrom time (o finwe upan weitten reguest of bene
ficiary, payment ol its fees and presentation of this derd and the note lor
endorsement (in case of full reconveyances, for cancellation), without altecting
the liability of any person for the payment of the indebfedness, trustee may

(a) consent to ths making of any map or plat of said property: (b)
frantind any ecasement or creating any restriction thereon. (c) jon an any
subordination or other agroement aflecting this derd nr o the lien or charge
theceol, td) reconvey, without warranty, all or any pact of the property. The
Rrantee in any ceconveyance mav he described an the nereon L persons
legally entitled thereto,” and the recitals thrre'n of any enstters or farts shall
be conclusive proof of the truthtulness thereol. Trustee's fees fur any of the
services mentioned in this paragraph shall be not less than £5.

. 0. Upon any d:lault by grantor hereunder, beneficiary may st any
time without notice, either in person, by agent or Ly a receiver to be ap
pointed by a court, and without regard to the adequacy ol any security ior
the indebtedness hereby secured, enter upon and take possession of said prop
erty or any part thersol, in its own name sue or otherwise eollect the rents,
issues and profits, including those past due and unpaid, and apply the tame,
less costs and expenses of operation and collection. including reasonable atter
ney's fees upon any indabtedness secrred herchy, and in such order as bens-
ticiary may detertnine.

11. The entering upon and taking possession of said property, the
collection ot such rents, issues and profits, or the procecds ot hire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cute or
waive any delault or notice of delault hereunder or invalidate any act
pursuant to auch nofice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreemient hereunder. the benefiwctary
declare all sums secured hereby immediately due and pavable In such an cvent
and il the above dr-cribed real property is currently used for agricultural.
timber or grazing purpoies, the beneliciary may proceed to fareclose this true
deed in equity, 83 a mortgage in the manner provided by law for mertgac-
foreclosures. However il said real property is not so currently used. thr hene-
ficiary at his election may proceed (o {oreclose this trust deed in equity as a
mortgade oc ditect the trustee to foreclose this frust deed by advertisermeni
and sale. In the latler event the hercliciary or the trustee shall rxveute ami
cavie to be recorded his writtenn notice ol detault and his election to sell rhe
said described real property 10 satisly the ublidations secured hereby wherr
tpon the trustee shall hix the time and place of rile, five notice thereof as then
required by law and procerd to loreclose this trust deed in the marner Jires
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement amd sale
then alter delault at sny time prior to five days before the date st by the
trustee for the trustee's sale, the grantor - other peison so provileged by
ORS 86.780, may pay to the beneliciary ar his successars in Interest, respne
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costy and expenses actually incurred n
enforcing the terms of the obligation and frustee's and aftorney's fres not ey
ceeding 850 each) other than auch portion of the principal ar would pot then
be due had no delault occurred, and thereby cure the default, in which ey en:
all loreclasure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the turne aral
place designated in the notice of sale. The traustee mayv sell said property cither
in one parcel or in separate parcels and shall sell the parcel o parcers af
auction to the highest bidder for cash, pavable at the time of sale. Trusted
shall deliver to the purchaser its deed in lorm aa required by law conveying
the property so sold, but without any covenant or warranty., expiress oroumn
plied. The recitals in the deed ol any matters of fact shall be conclusive proat
of the truthlulness thereol. Any person, excluding the frustee, but including
the grantor and bencliciary, may purchase at the sale.

5. When trustre sells pursuant to the powers pravided herein, fruster
shall apply the proceeds of sale to payment of (1) the evpenses of <ale. in
chating the contperration of the truster aml a reaconahie vharge fn frostes «
Ay, 02 B the ohligation pecined by the frost decd. o5t all pessons
having tencnademd Jiene s eealient o the anteeest o) the ftasiee an the st
devd an thelr intereals fiay appeas in (he onder o their preority and (4 the
sueplua, i any, to the grantor o1 to his sucoessr it antetest entetted fo s h
warplas,

16, For any resson permitted by Iow heneliciary nay b tune 1.
fisis appoint a sucoerssr or suscecsrs (o any truster pamed herem or 4o
sceeanr Aysnfea appeinted hasennder Upon sich appomtmset, and withour
conveyance i fhe sucressoe dngstes. the fatter shall be vested with all rele
pawers and dutien conferred upan any oo herein
hercundec, Kacl such appaintiment and s,
instrament evecofed by beneliciary . comianng selerence fo this frast derd
amdd ith place ol record, which, when tevorded an the ofive o the (. 51y
Cleek or Recordee ol tha vounty or coinsires i which the Drunerly e stoatsd
shall b conclasive proot ol progper apocotment of the sucs ens 1 rsanten

. Truntee meerpte ket wNesy thin deed, diuly
achpuwleddod is pnada & pubilic tecond av ovnted By daw Tostee 11 ot
abligatad 1o notily any paety herets of peiding sate ander amy other Jeed ot
trust or ol any actlon or proceeding e whinh grantor, benelicras o
thall be n party unless such action of proveeding i brought by o
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NOTE: The Trust Deed Act provides that the trustee hereunder must be either an cttomney,
or savings and loan ossociction outnorized to do business under the laws of Oregon or the United Stater, a title insurance compe
States or any ogenczy therzof,

property of this state, its subsidiaries, affiliotes, agents or bronches, or the United

who is on aclive memrber of the Cisgon State Bar, o Bank, trust company

any authonred 1o insure title 1o real




The grantor covenants and agrees to and with the beneficiary and those claiming under him
fully seized in fee simple of said described real property and has a valid, unencumbered title the

except as stated above

, that ke is law-
reto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants thai the proceeds of the loan represented by the
(a)* primarily for grantor’s personal, family, household or agnlcultural
oy g RIS s o . N bt

L 2 >

__ Burposss,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs,
tors, personal representatives, successors and assigns. The term beneticiary shall 'der and owner, including pledgee, of the
contract secured hereby, whuther or not named as a beneficiary hersin. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hatd ¢

legateeas, devisees, administrators, execy-

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is definad in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument iz to be @ FIRST lien to finance
the purchase of a- dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be g first lten, use Sievens-Ness Form No. 1306, or
equivalent. If compliance with the Act not requited, disregard this notice.

(1§ the signer of the above is a corporation,
use the form of acknowledgment apposite.)

{ORS 93.400)
STATE OF OREGON, STATE OF OREGON, County of... . .
County ot .Deschutes

...y 1978 o and
nam el . who, baing duly sworn,
Personally' appeared ths above ?d. o each for himseit and not one for the other, did say that the former is the
Romue..R....Daley..and..Varnga L. . ‘ .
N e o president and that the latter is the
-Daley,. husband.and wife

secretary of

SEAL). > \ett2 v
a0 }M} r Oregon S (o;::;t}g;u.
s comaniely EBHEMISSION EXPIRES My commission expires:

U3 UM JunE, 1980

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obilgations have been paid,

by the loregoing trust deed. All sumns secured by said
trust u.ed have been fully paid and satistied, ¥You hereby are ditected, on paymont to you of any surns owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herswith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same, Mail reconveyance and documents to ..

Benefticiary

De not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be dolivered to the truites for Hon befere yence will be made.

TRUST DEED STATE OF OREGON.

(FORM No. 88))
STEVENS.NKBE LAW PUS, CO.. FORTLANL. ORE,
e :

. 3 " County of blacath
- T I certity that the within instru-
ment was received for record on the
Atday of .. . June.... ..., 1978 \
RFACE NKBERVED at.. 11234 o'clockA. M., and recorded
Fon inbook. . MBB. onpage 12442  of
RECORDER'S UsE as file/reel number. .....4,9857
Record of Mortgagdes of said County.
Witnese my hand and seal af
Caunty aftixed.

Wing A, Nilae

§3.

AFTER RECORDING RETURN TO

¢
k TC e CRUTE Y slurk oo .. Title

B J)L/’/l/d L{L . .. Deputy

Fee 56,00




