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THIS TRUST DEED. made this L2thdayof .................June

TRUST DEED

.-oo... THOMAS. .R.. DOROW. AND. MARY. L. .DOROW,. Hushand .and .Wife .. ..

e e e s ciee e e, B8 gRantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, corporgtion organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath, County, Oregon, described au:

All the
Oregon:

following described real property situate in Klamath County,

Lot 2 in Block 4 of PIRST ADDITION TO WINEMA GARDENS ;. according to the
cfficial plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

- which said described real property is not currently used for agricultural, timber os grazing purposes,

together with all and singular the appurtenances, fencments. hereditamants, rents, istuss, profits, water rights, easements
hereafter belonging to, derived from or in anywise appertaining to the above describod premises, and all plumbing, lig

lating, air-conditioning, refrigerating, watering and irrigation 3pparatus, equipment and firtures, fogether with all awninags o

covering in place such as wail-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instalind in or
with the abova described premises, including all inforast therein which the qrantor has or may hereaftor acquis

porformance of sach agrooment of the grantor horein centained and the

(535 QQOOJQQ to tha

..} Dollars, with interest theroon according

beneficiary_or order and made by tho grantor, principal and ‘vt rest being payable in monthly installments of § 296.10
July. 15

Y.

This trust deed shail further secure
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the payment of such additional money,
{f any, a2 mey be loaned hereatier by the beneficlary to the grantor or others
kaving ar Intcrest in the above described Jumperty, as may be evidenced by a
pois_or notes. Ii tue indebtedness secured by this trust deed fs evidenced by
moré; than .one note, the beneficlary may credit payments received by it upon
sny of sald notes or part of any payment on one note and part on another,
as the beoeticiary may elect.

The ntor hereby covenants to and with the trustee and the beneflciary
herein that tho said premises and property conveyed Ly this truat deet! are
free and clear of all encumbrances and thuat the grantor wiil and his heirs,
executors and administrators shali warrant and defend his sald title thereto
agalnst the claims of ali persons whomsocver,

The grantor covenanis and agrees to pay sald note according to the terms
thereof and, when due, ali taxes, assessments and other charges levied againat
wald property; to keep sald property free from all encumbrances having pre-
oedence over this trust decd; 1o complete all bulldings in course of construstion
or hercafter constructed on said premises within six months from the date
hercof or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding er improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to ‘inspect anld property ut all
times during constructicn; to replace nn?/ work or materials unsatiatactory to
beneficlary within tifteen days after written notice from benetieiary of such
fact; not to remove or destroy nn{ bullding or fmprovements now or hereafter
constructed on ocald premises; to keep all buildings and finprovements now or
hercefter crected upon said progeny in good repair and to commic or suffer
no waste of sald premises; to keep all bulldings, propertf and limproveineats
now or hereafter erected on said premises contlnuously Insured against Joss
by fire or such other hazards ns the beneficlary may from time to thoe require,
in & sum pot less than the origlnal principal sum of the note or obligation
secured by this trust deed, In a company or companles acceptable to the bene.
ticlary, and to deliver the ariginal poliey of Insurance In correet form and with
approved loas payable clause in favor of the benclficiary nttached and with
remium pald, to the princlpal place of husincss of the heneficinry at least
?meen days ?rlor to the effectlve date of any such poliey of [nsurance. 1f
sald policy of Insurance Is not so tendered, the beneliciary rmay ln Its own
discretion obtain Insurance for the beneiit, of the beneflciary, which insurance

shall be norn-cancellable by the grantor during the full term "of the policy thus
ohtafned.

That for the purpose of providing regularly for the prompt
assessments, and govermmental charges levled or a against the s
perty and insurance premfum while the indebtedness secured horshy is in v
of the lesser of the original purchase price paid by the granter at the time
made or the beneficlary’s orlginal appraisal salue of the prosecty ar o
wag made, grantor will pay to the leneficiary in addition to the n by payments of
principal and interest payable under the terms of the uote or abligition recured berety
on the date Instaliments on principal and dnterest are payable an amount equad 4o 1 AR
of the taxex, assesaments, amd other chiarges die and pavabie with repeel to -l Bty
within each suecording 19 monthe amt alsa |00 of the fenane preins paatle with
Forprect g pald proporly within each soeseodlig thies jealx while thla e Deed §s
offecl ma entiimated and dhocted by 1he Lewefivian, Beintielacy shadl s G L glanieg
interest on maht amounla 31 a4 ate ot dew than e Wigheot tale anthorbaad to e abd
by banka oo thelr open pagsbock secounts wminns B /4 of 6%, B suen sale bs bess 1hah
467, the rate of ioteresl patd sl be 4G40, Interest shall oy computed o the mderaga
muntoly bzlance In the uecount and skl be pald quacterly to the prantor by eradititg
to the eseraw account the amount of the nterest due.

Gl

Whilo the geantor iv fo pay any and all taves, scavazmentr el other charge. fevied
or dpaewied mahidt sl property, or oy part thersof, Beford the e begin fo hear
Interest and alio to pay prembung on all fmsutanee pulleles stpan aibd propeidy, ene iy
ments are to e mude through the henefletary, s sloreaid, The geador heteby athatters
the beneficlary to pay any ana all taxes, utsesdments and other chatides levied or mpoaed
against sald property In the amonntr as shawn by the statements thereaf furnished by the
collector of such taxes, assessnients or other charges, and to pay the Insuranee premboms
in the amotints shown on the stutements submitted by the Insurance earrlers or thelr rep
resentatives and to withdraw the sums which may be requised from the resenve acesunt,
f any, iblished for that purpose. The prantar aprees fn no e
responslible for failure 1o have any insurapce wiitten or for damage growing
out of a defect In any Imsurance policy, and the benelicliry hereby uthotized, In the
cevent of any loss, to compromize and settle with any loouranes company and tu apply any
such Insurance receipts upan the obligations sectred by this tenst deed

In computing the
amount of the Indebtedness for payment

and sath-fartfon in il or upen sale o othy

for the n\:r;\ T P
payment of tho wm of THLRTY=FIVE THOUSAND

terms of o promisory note of ever daln hecewinn ol

acquisition of the property by the beneliclary alter default
reserve account shall be credited to the indeMtedness. if

for taxes, assessments, Insurance premiums and other charpes
time for the payment of svch charges as they become due.
deficit to the beoeficiary upon demand, and if nat paid withie

thy hepeficlary mzy at s aption add the amount of wnen it
vhllgation seeured herebry,

b demand,
S ef t

* Shoutd the graator fail to kecp nn{v of thr foregotny eovenants, then the
beneficinty may at its option carry out the wame, and all (te sxpenditarea there.
for shall draw intecest at the vafe specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the Hen of this trust deed. In
this connection, the beneficlary shall have the right in its disvretion to complete
any improvements made on said premises and alzo to muke such repnirs to sabl
property as in its sole discretion it may deem necessary ar advisable,

The grantor further agrees to comply with all baws, ardinances, regulations,
covenants, conditions and restrictions affecting said properts; to pay all costs,
fees and expensea of this trust, Including the cost of tit arch, as well as
the other costa and expenaes of the {ruster incurr confrection with or
In enforcing thia obllgation, and trustee’s nud attornes ~ actundly inecurred;
to nppear in and defend nny action or proceeding purperting to affect the secur.
ity hereo! or the rights or powers of the beneficiary or trustee: and to pay all
costs and cxpenses, Including cost of evidence of fitle and attorney’s fees In a
rearonable sum to be fixed by the court, in any such action or proceeding n
which the beoeficiary or trustee may appenr and in eny suit brought by bene.
ficiary to forcelose this deed, and all said sums »hall v secured by this trust
de

The beneticlary will furnish to the grantor on wiiteen request therafor nn
annual statement of account but shall not be obligatid o1 reguired to furnish
any further statements of account.

It s mutuslly agreed that:

1. In the event that any portion or il of sald property ahali be taken
under the right of eminent domain or condemnation, the beneficiary ahall have
the right to comunence, prosecute in ita own name, appunr in or delend #ny ac
tion or procecdings, or to make any compromise or aettioment tn connection with
such taking and, it it so elects, to require that ali or any portion of the money's
payabie as compensation for such taking, which are in ¢xcoss of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necessarily patd
or incurred by the grantor lu such proceedings, shall be psid to the heneliciary
ard applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarily paid or incurred by the heneticiary in such proceedings, and the
balance appiled tpon the indebtedness secured hereby: and the grantor agrees,
at its own expense, to take such actions end execute YV instruments as shall
be nccessary In obtaining such compensation, promptly upon the beneficiary's
reguest,

2. Al any thoe and from thne to time upon wri
ficlary, payment of ita feea and presentatlon of this dee
dotsement (in cana of fuil reconveyance, for canceliatiop),
Halitlity of auv pesaun for tha payment of the lntehtednece, the trustee may (a)
vonacpl e the taking of any tanp of PIAL of aabd pioperty ; (b foin iy granting
nuy earcipent 6F ereating and realrlotion thetenn, 1eY sain In any subordination
at other ageeement Affecting Ahin deed or the Wlen ot chnrge heteol: () peconvey,
without wairanty, atl or Al‘l{ part ol the property. The gautee in any reconvey-
ance iy b deseribed an the "prrson or presons legath entitled thereto™ and
tie recitafn thereln of any mattves or facte shall be conclustve proof of the
truthfuinean thereo! Trustee's fzen for nny of the serviees In th‘l paragraph
thail be 85.00.

reqiest of the bene.
a he note for en-
affecting the

T A nddlflona) security, geantor heroby sasigna to beneftelary dnurdag (he
contintianae vt hear fridte 601 Jente, Isnucs, royaltles amd profits” of the pro.
ety nfleeted by dhis deed mnd of suy petaonal property focated thereon it
grantor «halt deluult i tie payinent ot soy Wdebtednesa seenred Nesehy or i
tha perforinancn of any SKteemant heccunder, grantor ahiall have the right $o aw.
tect all aurh ronls, Inslios, toyaities and profils saemed priat to default as they
heenma Ane snd pagable, Vpnn ny defanlt hy the grantor hereunder, the bene
fictary may st any thne without nottes, elther ta persan, by agent or by o re
ceirer 4o be appointod by n courl, and withoul reganrd to the adeqaacy of any
acosrity {or tha {ndebtedness herehy secured, enter upon and take Moasession of
sald property, or any part thereo!, in its own name sue for or otherwise coliect
the rents, Isues aud prefite, inchuling those past due and uspald, and eppiy
the same, less coats and expenses of aperation and ollectlon, Including resson-
able attarney’s f2ex, upon any {ndebtedness secured hLiezsby, and In such order
as the henshiztary may determine. N

AND Nod,
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entering upon and taking posseaaion of sald property, the oollection nouncemeont at the tlms fixed by the preceding postpcaement. The trustes shall

, Issuea and profits or the proceeds of fire and other fnsurance pol. dellver to d o form ss uqulrof?y law, conveylng the

casation or awards for any taking or damage of the property, and {th ty, exprees or implied. The
the zpplication or rejease thereof, as aforesald, shell mot cure or walve any de- deed ciusive proot of the
fault or notice of default hereunder or invalidate any act dome pursuant to theroof. Any person, excluding the trustee but includieg the grantor
auck notice. end the beneficiary, may purchase at the cale.

5. The grantor shall potlfy beneficiary In writlog of any sale or oon. 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above deacribed fmpeny and furnish beneficiary on a trustee shail anl the prooeods of the trustee's sale an follows: (1) To
form lup‘ﬁgod it with such persona! in ormation oconcerning the purchaser as the expenses of the sale fntiuding the compensation of the trustee, and o
would ordinarily be required of a new loan applicant and shall pay benefi«iary reasonable charge by the attorney. (2) To the obligation secured by the
& servics charge. trust deed. (3§ To all persons having recorded llens subsequent to the
Interests of the trustee In the trust deed ss thelr nterests appesr In the
8, Time is of the essenca of tls Instrument and upon default by the

order of their priority. (di The surplus, it An{‘.’ to the grantor of the trust
grantor in payment of any Indebtedness secured hereby or {n performance of any decd or to his successor fn Interest entitled such surplus.
agrecement hercunder, the henefici

mediately due and payable by delivery 10. For any reason permitted by law, the beneticlary may from time to
and election to sell the trust property, time appoint a or 8 10 uny trustee named herein, or to any
duly filed for record. Upon delivery of sald trustec appointed hereunder, Upen such appointment and without con-
the beneficiary shall deposit with the trustes th veyance to the successor trusiee, the latter shall be vested with all title

notes and documents evidencing expendltures secured hereby, whereupon the

trustees shall fix the time and place of sale and give notice thereo! as then
required by law,

i y clerk or recorder of the
7. After defauit and any time prior to five days before the date set iuated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other persor  so ccessor trustee,
rivileged may pay the entire amount then due under this trust deed and
he obligationa gecured thereb (Including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of t) obligation and trustec's and attorney's fees ledged Is made a public record, as provided by lew. The trustee fs not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. anx action or proceeding In which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding {8 brought by the trustee,
8. After the lapse of such time as ma: then be required ay law following
the recordation of sajd notice of default an: giving of sald notice of sale, the 12, This desd applies L0, inures to the benefit of, end binds all arties
trustee shall sell said pmpeﬂg at the time and place fixed by him Iz said notice hereto, their heirs, | devisees, Inistrators, ezecutors, successors and
either as a whols or legmbo parcels, and {n such order as he may de. assigns. The term “beneficiary’ shali mean the holder aid owner, including
e, at public auction to *he ighest bidder for cash, in Iawful money of the ledgee, of the note secured herchy, whether or not named as & benuficiary
United Bt.atui able at the time of. pale, Trustes tmn{ postpons sale of ali or
[ a

ercln. In construlng this dee? and whenever the context so requices, the mns.
w?r portion sald property by publle announscemens such time and place of culine gender jncludes the fe dnine and/or neuter, and the singular number in.
stle and Irom time to time thereafter may postpone the sple by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the doy and year first above written.

‘(QW\%W . (SEAD

STATE OF OREGON

County oKlamathl 758 A
THIS IS TO CERTIFY that on lhll...ZﬂZ::“.,dcry oL...,.‘,........‘.,..J.‘me.._..__.........‘......_....m.. e 19,7 8., before me. the undersigned, o

Notary Public in end for said county and state, personally appecared the within named

THOMAS R. DOROW A Husband_and Wife .

o me,,pemmr:lly knéwn to be the identical individualS._. named in and who executed the foreqgoing instrument and acknowledgoed to e

._'.N..,.e..y_qxicﬁled'ihe same freely and voluniorily for the uses and purposes therein expressad.
g \-’ R Y "‘-_’.'
‘\D\f"rgﬂ WHEREOF, 1 have hereunto set my hand and mifixed my not

P

Noigr); Public for Oregon
My commission expires:

STATE OF OREGON

TRUST DEED County of .._Kla

I certity that the within instrument

day of .. June
(DON'T usE ThIS at 2812 o'clock P M,
Tom  REcombme in book .. M78 . on pagel2483.
Grantor LABEL 3N COUN. Record of Mortyages of said Ceunty.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS usep.) Witn hand and 1 of Count
AND LOAN ASSOCIATION afixed. Y nand and ssal of County
Beneficlary

Alter Recording Return To: ~-wm'D'Milne SIS
. KLAMATH FIRST FEDERAL SAVINGS County Clerk

e} L ¢ N RPN hd £
E AND,ALO-ANFA‘SSO~CL§TK'.)N‘ ‘ ] - ‘ | BYW’A

Fee 76,00

Deputy

REQUEST FOR FULL RECONVEY@NCE

To be uxed only when obligations huve Buu yald,

TO: ‘VVilzliam Sisemorn, Trusteo
' Th& uiidoulqnod is the logal owmner and holder of o {oregoing trust deed. All swms secured by aald trust deed
have been fully pald and sattsfied, You heraby aro d of nald trust doed or
pursuant to statute, to cancel all evidences of indebtedne i h logether with said
trust deed) and 1o reconvey, without warranty, eld by you undsr the
same.

Kiamate fient Fadaral snvi?\qn & Laan Acuod iatior Bnt-nufigimy

R S R




