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THIS TRUST DEED, made this 7th

dJune.. . , 1978 |, between ‘
............ Donald..H.‘_.Manning._.and..Judith‘.K_. -Manning... ... .

, as Granior,
Klanath.,_Countyk.Title.,Conpany

, as Trustee,
thorA.Investment...Company_ , as Beneficiary,

Grantor irrevocably &rants, bargains, sells and conveys to frustee in tru

st, with power of sale, the property
in.. Klamath ~.County, Oregon, described as:

Lot 54, LAMRON HOMES, according to the official
of the County Clerk of Klamath County Oregon.

plat thereof on file in the office

together with all and singular the tenements, hereditaments and appurtonances and all other rights thereunto helon
now or hereafter appertaining, and ths rents, i

ssues and prolits thereof and all tixtures now or hereafter attache
tion with said rea: estate,
FOR THE PURFOSE OF SECURING PERFORMANCE

the payment of the sum of S 7’257' 49

NG or in anvawgse
d to or used in connec-

he grantor herein contained and alsq securing
.

this day actually foaned by the benefidiary to the grantor for which sum the
has given his note of even date payable with interest to the beneficiary in

each, the lirst instaliment to becorne due and payable on tha
sequent installments on the same day of each mo.

sum of § 152,54 . will become due and payable on ... . e , 1985 ; said note bears interest at the follow.
ing rates: If the original amount of said loan is $5,000, or less, oni that part of the unpuid principal balance of
said note not in excess of $300, one and threa-quarter percent p the unpaid principal baiance of said note in
excess of $300, but not in excess of $1,000, and one and one-quarter percont per month on that part of the unpaid principal halance
of said note in excess of $1,000, but not in excess of $5,000; however if the original amount of said loan is in excess of SS.600, then
instead of the rates of interest just mentioned, the whole amo

unt so loaned shail bear interest at the rate of one and one-
per month on its entire principal balance; all installments include principal and interest and, as paid, shall be applied fir
and then to unpaid principal; prepayment of said note in full or in part may be made at any time,

drantor

v 19 78 and sub-
allment on said note in the

Lall pereent
st to interest

The date of maturity of the debt secured by this instrument s the date, stated above. on which the final instailn ent of sand note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, apteed 1o be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturiry dares ey
pressed therein, and at the option of the holder thereof, upon demand, shall become immediately due and payakle.

The above described real property [ is ( is not {state which) currently used for a

To protect the security of this trust deed, grantor agrees: etiver and without regard to the adequacy of any security for the indebted
< {0 protect, preserve and maintain said nroperty in good condition ness hereby tecured, enter upon and ftuke nossesaon of sl property
and repair; not to remove or demolish arry building or improvement thereon,  any part thereol. in its own name wue for ‘or Otherwise colleet the rents,
not to commit or perenit any waste of said property, #ssues and prolits, including those pas: due and unpaid, and apply the s,
2. To complete or restore promptly and  in goad and workmanlike upan any indebtednesa secured hereby, and in such order as bLeneticiary muy
manner any building or improvement which may be constructed, damaged or  delermine. After #ranfor’s delault snd relerral, grantor shall Py beneficrary
destroyed thereon, and pay when due all costs incured therclor. for reasonable Attorney's lees actually paid by DIceases to an dtiorney not g
* J. To comply with all laws, ordinances, regulations, covenants, condi- Salaried rmployee of licensee. . . )
tions and restrictions allecting said property; if the beneficiary so requests, to . . The ertering upon and taking possession of said property.,
: ; H ; H Uniform Commer- lection of such rents, issues and profits, or the proceeds of insurance policies or
tiling same in the compensation or awards lor any taking or damage to the property, and the
application thereot as aloresaud, shall pot cure or waive any defauit or natice
; To provide and continuously maintain insurance on ths buildings ~ of delault hereunder or invalidate ANy act done pursuant to such notice
now or hereafter crected on the said premyises against loss or damage by fire 11. Upon detault by grantor in payment of amy andebfednes e
i SR o hereby or in his rlormance of any adreement heteunder, the benedicrary gy
with extended coverage in an amount? not less than $ v X f declare all sums secured hereby inmediately due and pyyable g
written in companies acceptable to the beneficiary, with lors payable to the event and il the above described reat property is carcentiv used £ oagrent
latter and to grantor ns their interests may appear; all policies of insurance timber or drazing purposes, the beneticiary may proceed g, toreclose
shall be delivered to the beneliciary as soon’ as insured; it the grantor shall tail H i 8% 0 mortfage in the manney rravided by Lo
for any reason to procure any such insurance and to deliver said policics to the wever il said real PIODErty us nat 1o currently tsed,
beneliciary at least filteen days prior to the expiration of any policy of in-  the beneliciary at hia election may proceed to foreclose 1his trust deed in equiry
speance now or hereafter piaced on said buildings, the beneliciary may procure  as a mortgage provided by law or direct the trastee fo foreclone this trust
the same at grantor's hereby auvthorizes and g:recl.a beneli- deed by advertisement and sale. In the latter ovent the benchiciary or the
ciary to procure, it pro c d ity trustee shall execute and cause to be rcorded his written notice f default and
ance as grantor may hav. : his election to sell the said described real property to satisiv the obligatsons
and deduct the he proceeds of the loan. The secured hereby, whereupon the trustee shall fix the time and place of wale,
nce policy may be applied by give notice thereof ay then required by taw and proceed 1o fareclose this tryer
Y upol by and in such order as bene. deed in the manner rrovided in ORS 86.740 10 K6 705
ticiary may determine, or at option of beneticiary the entire amount %0 col- 12. Shouid the beneliciary elect o toreelonn
lected, or any part thereal, may be released to Arantor. Such application or sale then alter default at any ¢
delault heteundes or the trustea lar the
$

ricultural, timber or grazing purposes.
[ I3 14

or

the coi.

suck an

tor

by advertivoient af
ime prior to five oy Lefore the date aep 1,y
refeane shall not cure or waive any default or notice of frusiec’s sale, the grantor or otfer Proven o pricileged by
invalidate any act dsne pursuant to such notice. Should the Krantor tuil so to ¢ 1Ay pay to the beneliciary o1 his suce e Monteiest pespoct
insure or to preserve the collateral lor this loan, the beneliciary may pay for tively, the entire amount then dus under the terary of the trust deed amd the
the periormance of those duties and add the amounts so_paid to the then obligation secured thereby, other than such portion of the prncipal as Wil
unpaid principal balance to bear interest at the rates specilied above. not thn be due had no delault occurted, ana thereby cuse the default, n
5. To keep said premises from {rom construction liens and to pay all which event all foreclosure proceedings shall be disimsee by the frustee
faxes, assessments and other chardes that may be levied or assessed upon or 13. Otherwise, the sale shall be held on the date and At the tine and
against said property belore any part of such laxes, assessments and other  place designated in the notice of sale. The 1ruster may sell said propert
charges become past due or delinquent and promptly deliver receipts therelor in one parcel or in separate parcels and shall <ol 1he pareel ar g
to beneliciary. . . . auction to the highest bidder for cash, payable at the e of sale
6. To appear in and defend any action or proceeding purporting to i or i d in form ay required by law conveying
aflect the security rights or powers cf beneliciary or trustee. ¥ ; Ny covenant ol warranty, cxpress or iy
. . d. The recitals in the deed of any matters of Lact shall be conchusive prood
Itis mutually agreed that: ol the truthfulness thereol. Any primn, excluding the frustee, bus .N/.f{/,v.'“«
7. In the event that any portion of all of said property shall be taken the grantor and beneficiary, may purchase at the sale.
under the right of cminent domain, beneliciary shall have the right, it it 14. When trustee ‘sells pursuant fo the powers provided heren
*0 elects, to require that alf or any portion of the monies raoyable s com. <hall apply vhe proceeds of safe tn pavment of (1) the ahligarng crrtrred] b
pensation for such taking, which are in excess of the amount regeirerd (o the frust deed, (2) to alf persons. having tecorded Jiope salvsogient o the
vy Al eanamahiln e apences amf artorneye fung MUAR LTI ITIPIPYH BN intereed of fhe (ryaiee I tho Fromt dueid as Fhe s st ivste aoey
Hwariud B giaador fo el peneeaydingd Ahal N LGN R IPY FRENTEVER A ap [EXE TV B T TITRRIS NP ANE 1)l e e, it noe e the oy
LI B S TR AT Folrbiiotinng waisipd dyob Boaind gdatia .n,;;'m i Ais Mhatkvieie G direival pnsietigd g et wipt pabroe
W e P b ke B nianioe agid wa e M R i tibe 4y aMat! by ey ! P Ay aaman Breinitid by faw bty Py
ereay an abEaining such caonipsenafao CERPEY G Baadin agy a P e Bite Appoaind a4 sicveamiy s Simbeapops ey Hiitey oy,
N A any tive angg £ Hooe fo jhine ML ETE TR VIR e LTS T TP TRTPS 29 Spsstsitind Berwindp, fpnn ey Arprdintinn iy
biviaes wond prevsitatnm wl this demd and the b b Bnditasiimng {in paee (o GO R Ta e D B s sk tristem, ihe datter shan o IR TS
Wl acs i ey aam s, hu siontcflation s, withyagt alivetong the Halatiy sl oAby et aowarn mnt futice condarred HIo aly tisfee hiyson et or
sots bar tho pavinent o the Jandebi, dness, foustes wuy (o) Cotivent [ (he 10k ’uc/muwl:/ Fath swh appointonent ainl sebiatibafion 50
ing ot any map or plat of said pioperty; (h) e in dranting uny earesnrnt idturiant saecuted by benshiciary,
or creating any restsiction theseon; (c) join in any subordination o Clin e o the feconding
adreement allecting this deed or the lien or chur%:: thereot, (d) recnnvey, olticery 5§ the counly or countles in which te Broperty as ataated, <hall b
without warranty, all or any part ot the property, The drantec in any recon. conclusive prool f prapee appointment of the success,, tristep
veyance may be described an the “person or persons legally entitled thereto,” 16, Trusten accepfs thin truet when (s deed. duly  evecuted and
and the recitals therein of any matters or facts shall be conclusive proaf of the acknowledged is made a public recard n Provided by Lew Trosers g emes
truthfulness thereof. obligaied 1o notity any pacly herelo ol peling sato iy s A other e of
. Upon any detault by grantor hereunder, beneticiary may al apy trist or ol any acthen op pevending in w piety drantoe beoartuise,
time without notice, either in person, by ngent o by a conutt appointed 1o shall ba n parly unipas et aelisg iy prevesding je Faaayeng o,

trereree

o

ant

e
< vk By e,

Cuntaltung ictervi e (o Thin tras? feelt
uther nned it place record, which, when recorded e the

CeEaey

(XTI

MOTE: The Trust Deed Act pravides that the trustee hetaundar nust be nu’yuv'm R L B T T H B P af tha R Siale g
of savings and loan atsociation authorized to do businass undar the Inwy of Cregen or 1ha United Satay, 3 titte inuronce VORBany wotons gy sy L L, PRI
property of this state, i subsidiaries, affiliates, agenta or branchas, or the United Statey ot any npency stacand. the llesnges 1 always the Samigre This form not
sultable for foans less than $2,000.
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The grantor covenants and agrees to and with the ben

eficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and

has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that tho proceeds of the loan represented by ths above described rote and this trust deed are:
gag" primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
b) 4 ., B ( ik R ;

Iy

.&_naturgl person).acn. for busi or- smercial- purposes other than agricultural

purposes.
This deed applies to, inures to the benefit of and binds all parties hereto, their heira, legatees, deviseces, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and cwrer, including pledgee, of the note secured hereby, whether
or not named as a beneficiary. herein. In construing this deed and whenever the context so requires, the masculine gender includes the
leminine and the neuter, and the singular numbsr includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto s e written.
»

IMPORTANT NOTICE: Delote, by lining ovl, whichever warranty (a) ur (b)
is not appiicable; if warraniy () is applicable and the benaficlary is o
creditor as such word is defined in the Truth-in-Lending Act and Regula-
tion Z, the beneficiary should make the required disclosures.

(If the signer of tha ahave is a corporation, [DRS 93.490)
use the form of acknowledgment opposite.)

STATE OF OREGON, County of.......

o 19

Jss. Personally appeared .......... . . L and
County of .. ... Klamath d who, being duly sworn,

each lor himselt and not ons for the other, did say that the former is the

STATE OF OREGON,

Personelly appeared the above named .
.. Donald H..Manning and Judith-K.
Nann,lng and acknowledged the furegoing instru-
'ment tobe) g

president and that the fater is the

secretary of
voluntary act and deed.

ieey .

e i e e e . , a corporation,
U . . ) . and that the seal aftixed to the toregoing instrument is the corporate seal
Jr EFT ‘lﬂ - /// z Lo / of said corporation and that said instrument was signed and sealed in be-
T AQRE i L . . half of said corporation by authority of ity board of directors; and each of

_:&AIJC"[{‘) o j/@ 47 &Zl/wf%'cj thom acknowledged said instrument to be its voluntary act and deed.
. R . Notary Public tor Oregon

Beloro me:

My commisison expirest 0—30~80

Notary Public lor Oregon SEAL)

My commission expires:

|

>

! of

icer
Deputy

instru-
on the

., 1978,
and recorded

ge 12485 or as

49886.

Record of Mortgages of sa

Grantor
Beneticiary
97601

¢ Off

7
R)AW pUB. CO., PORTLAND, ORE.

d County.

i

ment Company
309

_June. .
531 S. 6th- PO Box

o'clock . PM.,

+

Kiamath
I certify that the within
ment was received for record

- -

v

Witness my hand and sea
7
Motor Inves

County affixed.

TEVE

County of
ae

212,
book . M78.. on pa

tile/reel number ..

?
Klamath Falls, Oregon

12thday of .

Motor Investment Company . .

Donald H. Manning and Judith K.
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STATE OF OREGON

mn

REQUESY FOR FULL RECONVEYANCE
To be used anly when obligations have been paild,

TO: , Trustee

The wistorsiuomd tx the fogal swner wit hokter Wb all indehtadnsen sochred by the loregoiog trast deed Al s secieed by said

frunt ddosd have bonn tally pabd sl watintivd, You heceby ara directed to cancal all svidencen of indebiedneas ancuted by oanid trust deed

(whivh are delivered to you herewith togethoe vwith anhl troat dead) and to teconvey, without wartanty, to the parties designaied by the

terms of anld trust deed the estate now held by you utnlsc the maipm, Mail reconvayania and docuinents to

Bernaliciary

Both musl be sulivesofl o M Truates for comestistion belars reconvyuvie will ke gmnde.




