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| TRUST DEED Vol. "' Page 124873 ‘&
" evo THIS TRUST DEED, made this 12th day of  gune = ; AN between
stephsn,Dwight-Kieen_andHPamela Nann Klesn, husband and wife

. as Grantor,

v as Trustes,
ion

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of
Klamath County, Oregon, desc-ibed as: :

» as Beneficiary,

sale, the property

Lots 15 and 16 in Block 45, HILLSIDE ADDITION IN THE CITY UFKLAMATH FALLS,
Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
s and prolits thereof a

now or hereafter appertaining, and the rents, issue r nd all fixtures now or hereatter attached to or used in connec-
tion with sajd real estate,

FOR THE PURPOSE OF ontained and payment of the

. FO.U.I‘t.e.E”,.ThOUSE.nd and N°/1 0o . (_.4.000; ) Dollars, with interest

therecn according to the terms of a promissory nofe of even date herewith, payable to baneficiary or order and made by drantor, the
final payment of principal and interest hereolf, if not sooner paid, to be due and payable . 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of sard note
becomes due and payable.

The above described real property is not currently

vsed for agricultural, timber or grazing purposes.

To protect the security of this tryust deed, grantor agrees: (a) consent ta the making ol an at X
. To nrotect, preserve and maintain said property in good condition gmntm‘ﬂ any easement or creating any .u-srnc.lmn thereon; (r)l join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement allecting this deed or the lien or charge
not fo commit or permit any waste of said property, thereot; (d) reconvey, without warranty, all or any part of the property, The
- To complete or restore promptly and in good and workmanlike  #rantee I8, any reconveyaice may be described as the Uperson or persons
manner any building or itmprovement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of ANy matters or facts <halt
destroyed thereon, and pay when due all costs incurred therelor., i be qor.clusn'n‘ proof the truthtulness thereol. Trustee's lees tor any ot the
- To comply with al laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

;i the beneliciary so requests, to fault by grantor hereunder, beneficiary may ot

o ant to the Unilorm Comemner- time without natice, either in person, by agent o by

cial Code as the beneticiary may require and io nay lor filing same in the pointed by a court, and without redoard (o the adequacy of an, security for
proper public oflice or oflices, as well ax the zost of all lien

searches madde the indebledness herelry secured, enter Ypon and take possession of sagd prop
by liling ollicers or scarching agencies as may be deemed desicable by the ety or any pare thereo!, ir. its own name sue o otherwise collect the rents,
beneficiary. issues and ind those past due and unpand, amd apply the same,
. To provide and continuously maintain insurance on the bLuirdings eL { aperation and colle¢ction, mcluding reasenahle aftor
now or hercatter erected 0 the said premises against lass or damage by fire i teby, and in sach order as bene-
and such other hazards as the beneficiary may from time to time require, in
an ‘amount no! less than Beoe N s Written in {1, The entering upon and taking possession of said property, the
companies acceptable to the bt-neliclary, with Joss payable 1o the latter; aly collection of suych rents, issues and prolits, or the proceeds of fire and uther
policies of insurance shall be delivered to the beneliciary as 500N as insured; insurance policies o, nsation or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insura . pplicati aforesaid, shall not cure or
deliver said policies to the beneliciary at least tilteen da i cait, H or invalidate any act done
i olicy ol insurance H ildi e
. 5 - The amount 12. Upon detault by grantor in payment of any indebtedness wocy ol
insurance policy may be applied by beneli- hereby or in his pecformance of any adeesttient horcunder, the beneliciary may
. ed hereby and in such order s Beneliciary o0 ¢ Bately doac and payable 1i ool “vent
e, or at opfion of beneliciary” the entire amount so collected, or and it , d real pro 1ty s currently yed or apricultiraf,
any part ”"'"’Cff. may be released to grantor. Such application or release shall timber or Keazing POIposes, fhe beneliciary mAay procecd (0 dorechi ph troeg
not cure or waive any delault .01 notice of delault hereunder or invalidate any dreed in equity, as mortgage in the mnnner provaded by [y for MIor s pe
act done pursuant to such notice. . X foreclosures, However if anid teal Droperty is not . currently used, the bep-.
5. To keep said premiscs free Irom construction Lens and to pav all Liciary at his clection may proceed 1o foreclose this frust deed in ity s o
taxes, assessments and other charges that may be levied or assessed upon or H see to foreclose this trust deed by advertisernent
against said property before any prart of such taxes, assessments and other aale, st the beneficiary or the trustee shall execate and
chardes become past due or delinquent und promptly deliver eceipts therelor is written notice of delault and his election 1o <oll the
to beneliciary; should the grantor tail to make payment ol any tases, assess- real property to satisty the obligations secured hereby., w here
ments, insurance prenuums, liens or other charges payable by Rrantor, cither Hpon the frustee shall tix the time and place of sale, give notice thepeaf
by direct payment or by providing beneliciary with funds with which. o required by law and proceed fo lorectose this trudt decd the ovnner pro
make such payment, 'ler'l‘lcmry may, at its option, mnkv. payment thereof, vided in ORS H6.740 1o 86.795,
and the amount so_paid, with inferest at the rate 4 orth in the note secured 13, Should the heneliciaty elcct ¢, foreclon 1y AdVCE et and ol
hereby, todether with the obligations desc agraphs 6 and 7 of this then alter delault nt any tme pricr 10 fice days belore the date et by the
trust deed, shall be added to and become 2.0t ol the debit secured by this trustee for (he feusten's sale, the grantor or vther person
trust deed, without waiver of any rights arising from beeach of any of the ORS 44,760, may pay to the beneliciary or his MICCCL OIS i anterest, peape.
covenants hereot and tor such payments, wih interest as #oresaid, he prep- iyl H terms of the trust deed amd the
erly hereinbelare described, as woll as the gdrantor, shal! be bound to the oblig s and expenses actually incirsed in
tame extent that they are bound lor the r enforcing the terms of the obligation and frustee’s and altorney's foes not ex.
described, and all such payments shall be in - di W ceeding $50 each) other than such portion of the principal o would mot then
out notice, and the nonpayment thercof Sh"”!' at the option of the beneliciary, be due had no defanlt occurred, and thereby cure the deiault, in which vvent
render all sums secured .by this trust deed immediately due and payable and all loreclosure proceedings shall be dismissed by the trusten,
constitur~ a breach of this trust deed. . . . 14. Otherwise, the sale SRall be held on the Jaie and ar the time and
- To pay all costs, fees and expenses of this trust including the cost place designated in the notice ol sale. The frustee may sell said property either
of title search as well as the other costs and expenses of tho' trustee mcurre:d in one parcel or in separate parcels and shall sel] the parcel or pareels ar
in C"""’c"‘o",“"'h or in enlorcing this obligat €'s and attorney’s auction to the highest bidder lor cash, pavable at the Gme of <. Trustens
fees actually incurred. . . . . r its deed in form ax required by Jaw conveyin,
- 40 appear in and defend any action or proceeding purporting to Y 50 s L ithout any covenant or WALy, eapres,
allect the securiiy rights or powers of beneliciary or trastee; and in any suit, d. The recit, i of any masters of fact *hall be conclusive o
action or proceed h the beneliciary or trustee may appear, including of the truthhulness thereol. Any person, excludind the trusten, har incliding
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the geantor and beneliciary, may putchase af the sale
cluding evidence of title and the benelicinry's or frustoe’'s attorncy's teer: the ! y
amount ol attorney's frea mentioned in thix paragraph 7 in all cnepe shall he shal? ,,,,,‘,,"‘ . in
lixed hy the trial court aad in the event of ‘an Appeal liom any jud gorony O ohuding the compenaation of C frusten's
tecten Wl the teinl cout, drantar lusthoe agrocs g1, ar bk s ne the ap. ooy, 12y g She obiligation recurod by fhe truet deed, CH1 G Al pervony
rellate court ahall adfudge renainalife ne the bonetlclary's o Hustoe's oo having” reconted Hopa Subneiuent (o the Inferest g1 fhe fitetee in the fryer
foy's feen on such appeal. dovd an theit bntereats IRy AppeAr In the arder o8 (heir PUOTey g d) the
It is mutunlly agdrood thut: MR L aon, (e the drantor o foo Bis suzeessor in interest snityf o such
A In the event that ANy portion or al) af aald Properfe whalt ha taheg weibplegn,
under the right ol aminent sdumaln oy Oennation, hewstiein v oahall finve (hp 18 P g
eidht, i1 it e elects, o reqitire thaf afl ne A gt tion ol the ppagies havahlp
A8 Conperaation dor aipdy tablod, which aie i wvivad wf The ainseny tongigiosed
fo pay all ropeonabile Coste, Gypernnen il altor e’y tana heveaaaitly ot o
incurred by drantor in sqch proceedings, shall he Pl to b tie ey anad ¢ )
applied by it fient vpon any seasonahle costs g CXpEONes and attorney's foes, herennder, Each stech Appointment and substisotion A be made b
both in ths trint and appellate courts, neeessarily ,mi.l or incigeed iy be e e nt  evpdgted hy Iu-n-linmry, contarming relecence 1o this
ticiary in such proceedings, and the balunce applied upon the itnfelifodiess and s ol teened, which, when recotded M the oftice of (he Couney
secured hereby; and Aranfor agdrecs, at its own nvpense, to fake wuch actions Clesh oe Recorifer of the SUUNly 01 counties in w hich the PHOPeIty iy suafef
and execute such inateuments ax shall he necessary in ohtaining ik s A be tonehisive ol ol propes BRPAINIent of fhe o
pensation, iromptly ypon benofiviary's e, P Teusfon aecepte this Wl M efeed, LR TIZEE ey
9. At anv e amd Hiun the f the SPOR weliten regiont of beng R dgoid s tvamle a publle yaep ot A provided e Jan Ty, e
Helary, JEtvaneng of ts fieod and Besentation of this et aml the rofe X shtpated 1o matily ang gty Fistatei 1t pﬂvl’lnn soln antee aoy ide,
endotanniont (in- case of tall recanveyanees, for cancellation), withoye albecting frust or ol any action or Pencasding in wihich s anroer Penelhaaiy ooy
the lability of any peeson for the payment of the indebtedness, frustee may shall be w purty uniess mich action or Moveeding o Meaughe n, Traisres

Y map or plat of said property: (h) join in

any
Aoreeeiver to e ap

0 privileged by

el pariniffaid bty new Firvsntiv inge v dronn tuse o
titsn apigurjong LIRS STV PHEERII R (1 fstoe nanuid e LRV SYRPTIRY
Shededons fodafea wpgdioest hersisudor Dy vty It il Wby
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st deed

NOTE: The Trust Deed Act provides thot the trustae hereundnr rave be rithar na rttorray who iy un Netive mambar of gy ooprr st B, Bk by
or savings and locn association authorized 1o do butiness undar the lerws of rRGr Lr the United Saten, o title intiresncm LMY ler iz ey Mt e
property of this state, ity subsidiaries, offiliates, agents 6r branches, ar tha 1 o “rates ot any ngenty therenf,
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This deed applies to,
tors, personal representatives,
contract secured hereby, whether or not named a
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IN WITNESS WHEREOF, said grantor h
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REQUEST FOR FuLL RECONVEYANCE
To be usud enly when sbligatiens have been paid.

, Trustee

der of all indebtedness secured by

the foregoing truse deed. All sums secured by said
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