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THIS INDENTURE WITNESSETH: That STANLE,‘(_AM.._.DOWNS.._a.Qd_..Q-,.._ELOISE DOWNS,
--husband and:.wife ... ... .. . . e
of the County of . . Klamath , State of -Qregon ..., for and in consideration of the sum of
. ..TWENTY-ONE .THOUSAND..and.no/100 Dollars ($. 21,000.00 ), to them
.. §ranted, bargained, sold and conveved, and

- grant bargain, sell and convey unto . .. RAY.B. PETERSEN and KATHLEEN L.
- PETERSEN,. husband. and wife. .. . .

Qrange .., State
, the following described premises situated in e Klamath, County, State of

A tract of land situated in the I%SE% of Section 2, Township 35 South, Range 7

East of the Willamette Meridian, Klamath County, Oregon, being more particularly
described as follows:

Beginning at a 5/8" iron pin from vhich the East quarter corner of Section 2,
& brass cap, bears North 00° 32' 12" East 401.30 feet and North 89° o7 os"
East 1307.05 feet, thence North 88° 27' 27" East 345 feet, thence South 00°
32' 12" West to the North and West boundary of the Sprague River, thence along
said boundary in a Westerly direction to a point which bears South 00° 32! 12"

West from the point of beginning; thence North 00° 32' 12" East to the point
of beginning.

This description is based on Survey #1983 as filed in the office of the County
Surveyor in Klamath County, Oregon and is intended to make more specific the
description in Volume M77, page h935, Microfilm Records of Klamath County,
Oregon. .

Together with the tenements, hereditaments and a
To have and to hold the same with the appurtena
.. L. PETERSEN, husband and. wife

ppurtenances thereto belonging, or in anywise appertaining.
nces, unto the said . . RAY B. PETERSEN and KATHLEEN

e e e heirs and assigns forever.
Mortgage to secure the payment of the sum of
) _ AND and no/100

($21,000.00 ) in accordance with the terms of

following is a substantial copy:

L Dollars
that ... .certain promissory note of which the

PO . L Y 13 -
I (or if more than one maker) we, jointly and severally, promise to pay to the order of . .
et et RAY B. PETERSEN and KATHLEEN L. PETERSEN h‘?.?b@.’f!@.f?ﬁd.w.if.e .

H

.iwith interest thareon at the rate of percent per annum from

until paid, payable in
! annual installments of not less than § 3,000.00 in any one payment; interest shall be paid annually and
i :T:r:ﬁﬂfffm the minfonem payments above required; the lirst pavmenf to be made on the. 12th day of June
lty 79 vand a like payment on the  Julie 100N dav ot each yaoar * therealtsr, until the whole sum, prin ipal aml
interest has been paid; it any ot said fustallanenes is not so paid, all principal and interswé to hecome Imuniediately e
‘option of the halder ot this note. 14 this note in placad in the haods of an atiorney for collection, 1/we promise ansd agien to pay holdec's
:ireasonable attorney's loos and collection cunts, 1

aven thougdh to suit oe action iy lilsd harson; however, ji A Mt or an action i liled, the
(|amount ol such reasonable attorney’s lees shal k

and collectible at the

{ bo tixed by the court, or courts It which the wlt or a tlon) including any appeal therein,
i1is tried, heard or decided. . \

;;' Strike words not applicable.
|i* the entire principal and interest

o ’
Lo /}/?/ \ (T

| shall be due and payable on or k /S/ o~ v{u.a_./ Pl

f before June 12, 1983.

}

H
i
i
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the date an wWhich vt s ettt orin o e
cipal paymeat becomes due, to-wit: June 12 83 |

’

m!'?‘ No. 217—INSTARMSENT MRTE ¢ maturity of the debt secured by this mortgage is
|
‘1l




|
|
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- expressed, this conveyance shall be void; but in case default s}

attorney’s fees as provided in said note, together with the costs and ¢

San Juan Capistrano, Ca. 92675 M A//‘ ;
- ,p : Byl A, /)(4:,/(:‘ Deputy.

e T I T e e - e e

The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgagg_are: . : ’
‘ “(a)* prirharily for mortgagor’s personal, family, household or
tice below )y

fb?=={asm...‘.m;un-m oy \...—;r'~-mmgargvmiaar:namkpemn)m#ezcbam‘nmm&mm#z#:par-
‘ OSSOt HERTagrcH vt parposes.

Now, if the sum of money due upon said instrument sh

agricultural purpcses (see Important No.-

all be paid according to the agreement therein

12/l be made in payment of the principal or in-
terest or any part thereof as above provided, then the said .. RAY R.. PETERSEN ~and KATHLEEN L.
~PETERSEN, husband and wife L o .

. . . and . their
Mortgage and sell the premises above described with all

the manner prescribed by Jaw, and out of the money

legal representatives, or assigns may foreclose the
and every of the appurtenances or any part thereof, in
arising from such sale, retain the snid principal, interest and
4 ' harges of making such sale and the sur-
plus, if there be any, pay over to the said STANLEY M. DOWNS and. C. ELOISE DOWNS, husband
and:wife - o e e heirs or assigns.

Witness . our hand. s thjs 12th day of . .. . June
———
*IMPORTANT NOTICE: Delete, by lining out, whichaver warronty (o} or {b) is not ap- ‘0?' /4 4 Y E
plicable; if wananty (a) is opplicable and if the morlgagee is a credifor, as such word / = Sl - " - s
is defined in tha Tmlh-ln-l.nndlng Act and Regulation Z, the morigague MUST comply
with the Act and Regulati by king required discl % for this purpose, if thig C ‘: ‘
instrument Is ta be o FIRST lien 1o finance the purchase of o dwelling, use Stevens-Mass R, e
orm No, 1305 or equivalent; if this inttrument is NOT te be a first tien, use Stevens-

Ness Form No, 1306, or equivalent,

STATE OF OREGON,

“BE IT REMEMBERED, That on this ___12th
before me, the undefsigned, a Notary Public in and for said
T

in and who executed the within instrument and

acknowledgggl t'o\ n\xg',that executed the same freely and voluntarily,

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the y and year last above written.

Kfotgry Public for Oregon,
ommission expires

: MORTGAGE STATE OF OREGON

ss.

Egy L‘::er‘N:;).?)mmLAru\.uns. Counfy of . Kl..’}‘n\{-lth |
T T e 1 cortity that the within instry.
ment waa rocaived for record on the
12tHay of . June S, 1828,
at2339.  o'clock ¥ M., and recorded
SPACE RESERVED in book M78 on page 12491 oo
ron tile/ a0l numbes 49890 ,
RECORDER's g Record of Mortgnges of snid County.
' Witnesn my finrwi and seal of

. L County allived,
Ray ‘B. Petersen. W IPY . -,
31121 Via Santo Thomas BSOS - PN P 38 1 lus it

i:tle
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