TRUST prgp
THIS TRUST DEED, magq this 318t

oo BYRON 2. Tspgrnre and, KATHER

ASSOCIATION, & corporation organized g

WITNESSETH:

The grantop irrevocably 8rants, bargaing, sells anq conveys tg the trustee, in trust, with power of sale, the Property in

Klmt»h County, Oregon, described gg.

’
the City orf Klamath Falls, Oregon,
plat thereof on file in the office of
County, Oregon.

Fit 3 14

218 Jin 12

which said described real Property s pot currently used for agricultyral, 4

together with all and singular the aPpurtenances, tenomont;, horedifomenis.
longing to, darived from or in anywise “Ppertaining to yh,, aho
rofn'goroﬁng, wainri i

mber or grazing purposes,

. issues, Profits, watgr righty, easements ¢, Privileges ng,, or
ve described Premisos; and o)) Plumbing, lighting, heating, vent;.
i i « fogether with o awnings, venetian blinds, flao,

or used in

yob! o~ the
» pringipal and interest bein

i . . CPMmanein H
1978

trust deeq shall turther secure the Dzyment, of such additiong) moxey, acqulsition of e elelary after default, any balanee femaining gy g,

23 may phe loaneq hereaftar by the benetjej the grantor or othery feserse accouny g, b Indebtedness, 1r a0y authorfzed TeSere  secount

8 an Interest s the above deg T » 8 may be evidenced o, 5 $ d STRES 13 not suffiejpn at any

t6 or notes, 1f the Indebteq, S trust deeqd gy evidenced by t SUCh ¢! yrpey due, the pranior shall pay the

Te than one note, the beneficiary ments recejvaq by 1t upon e ary if not paig wigyin ten days afper such demang,

any of said potes or part of a0y paymert on one note apg bart on Another, * may AMOURL of such defjeqy 0 the principal of the
as the bcneflclary may elect,

Should the ETantor fap keep lng of the foregoin S ernints, then the
beneticiap Ay at fia option CAITY out the same, and g)) ta CXpenditures there.
antor for shal terest np the rate specitied n (), . Ahall he repayable by
arrant ang defend hyy h the grantor on demand apg shall he Secured hy he Hen of thie trust deed. Ip
all persons whomoocver. hla gonnection, ghe bmtﬂclnry shall have the righy in fta dlscretion 1 complete
" oany lmprovemcnu« made on watg Dremisen anyg also to Make aych repalrs to aslg
The 5rlmtor Covenants and agrees Lo pay sald note accord broperty ay in ts gole dlacretion it may deem Decessary o advisable,
thereof ap 2 When dye, All taxes, A2seasments ppg oth
sald : berty free from a h urther agrees (o compi;
complete aj) buildy, ur: restrictiony sffe.
L rusg, | cluding ¢

4 d attorney's fees In 5
i sum to g € court, In pny such actjon or proceeding n
NProvementy nOw or i J ry n any ayjg broughs by bene.
8 and !mprovement o r to sums shall |, secured by this trust
d repajr and to deed,
ngs, Property g,

Premises continuounly insured g The bcm'ﬂclnry will furnish 1o the rantor on Written request therofor G

hazards ag the beneﬂc!ary may from time to tims quire, anhual nt of

4
sta‘emeny of account but shayj not be obligated of required to turnish
han the original Principal gym of the p any further statements o7 account,
dtrust deed, 1n 4 com 1 e

It 1s mutuaily agreed thag:

the bene!lclnry 1. In the event thag 30y portiop op all of gaig hroperty shall be taken

of an olicy of insar, the right of eminent domajn op condcmnaclon, the bene Icta shail haye

8 not so .A,gndend, t ATY may i its own ! t Comuience, Prosecute ip Its owp 7ame, appear in er de end any pe.

the benefyy ¢ ficiary, ‘which fusurance ¢t Procecdings, op 'to make any J t In connectfon with

b lh% non-c; grantor durip term “of the policy thus R and, it | electa, to I Mmoneyy
obtaiged,

) bl ; nrily bt
to DAYy A reasona € 00 rces "l‘L‘L‘llAf Y paid
That for the Purpose of providing Terularly for qp, PIOMPL pagmeny op 8l taxes, or ‘ﬂwrrns by the grontoy n sy ings, shall be Peid to the beneh’cur.y
assessuents, ang Eoternmenty] charges Jevjec op 2sessed ngujngg gy abose degarghpg pro-and applje firat upon 1y reasonahje C03ts and expengen And attorpeyry
Perty and fusuraney premium while gy, Indehtedness oeyrod VETeby 15"ty pyoens of B¢y, fe e the beneficiary Meh procesdings, and the
of the Jessep g the origingt purchase price pqjq by the grangor at the ¢ & 7688 secured and the granio, Agrees,
Mmade or 1} beneticlary-s orlginal apprulsal salye of the property g th t exp q
Wag mage, Brintor iy Pay to the benc{lcinry in addition ¢,
brineipal ang Interest Payable undep the terng
o Jbe zdm Installments g st gy 1 s amount '('rlua}’m 1 /1('.’ 2. At any “r'"f ) rruml time u: lklmo umy‘qlwrgmln rv‘?u'r'll o the bepe.
0 e taxes, assessmen; 7 X hayable w Torespeet g - propas ¥ ¢ g AVment ¢ ta fooy Al presenta 0 e dop an e oy
withln eaely Blicceeding J6 o e Insutance brembupy tayablo with 1o oea ful m\-nv{\)
t 4 propept tiren yeary shile thiy Thist fiegd [E38 1) ital t any
Ieocted by tha brnvilrlan-. “elletary 4,
Al s rate pog sy than (e i
anshonk Aecotinty mypy, 371 ot |
Fate uf jrtepeyq Pald ahag) e 196, Interent shnli " by B p .
monthly balance the uecaunt and ghaly fm banl tarterly g 3 - : J * e “ontagn O DeraGns
o the eserpy account the anoung OF the dnterey due, i AL TN T shall |
it e foeon fop any of the
ahal} o,
While (he Rtuntor iy y, puy any yng Al tares, HEMEINUEN Ly gy other chirge, levie:d
O K§esse nst sayy Property, S0y part ther . belore the same begln to be conllnaliun':: :)';d{thlg.?,,a] secy y d ﬂ:‘r’ d"{;’"' the
a0 o pag promjyme it all lnsurance gy : Derty y- PErty nffecteq P43 of pro ‘; ¢ pro.
Ments are 14 be made through the bencrlclnry. said, y ; gr‘antor shali o » . . H
the beneficiary ¢4 P2y any ang aqy ¢ ¥ed or impys the pertor
against safg y : by
collector

y
N DARIRLERY t " % ooy,
aceount, Sfyep . ) ey, !‘::M 10 {ha "
TAOC agrees iy g, sent to hold the beneficiary t Lietety eTured, enter Upon and tay.
ance weftten gp for any Jogy or damage Rrowing ' DAFL {heree 138 swy B&RIn ane fop or
and the benetletary hereby gy authorized, gy, the h \ €2 and profiy, in'.{uc%ug Hese pagy due ang unpaid, ang apply
Ith any Insurance campany ang 4o apply any S costs ang eXDenyes uf $on and oollntlou‘ lncludlnc roasop.
stel Insurarce rece, i f Is trust deey In computing 1he Able attarney'y fees, upon Any marbm Se0ured hon.y,"u.d in soeh order
amount of the fpq L it [ full or upog sale or “other an the )wnohmry way detormiye, i
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¢. The entering upon and taking possession of said property, the collection pouncement 83 the time flxed by the preceding p?gyouemanl. The tivstes sball
of such rents, issues and profits or the proceeds of fire and other insurance pol-  dellver to the purchaser ds d in form as requl by law, conveying the g-
icles or compensation or awards for any taking or damage of the property, znd perty so sold, but without any covenant or warranty, sxpress or fmplied. ']
the application or releasc thereof, as aloroeald. shall not cure or walve any de recitale in tho deed of any maltsrs or facta shall bo conelostve proof of the
‘mui, ar notice o! default hereunder or lavalldats any et done putsuant to truthluluess thereof. Any person, cacluding the trustes but lncluding the grantor
such potice. and the bencliciary, may purchase at the wsale,
5, The grantor shall nolify beneficiary in writing of any sale or con- 9. When the Trustee se’'s purstant to the powars provided herein, the
tract for sale of the above described Property and furnish beneticlary on a  trustee shall appiy the procecds oi the trustes’s sale wa follaws: (1) To
forrs uumlxilul it with such personal informatior concerning the purchaser as  the expenscs of the sale includieg the p tion of the trustee, and a
wodld o arily be required of a new loap applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
» service charge. trust deed. (3) To all persons having rccorded }Hens subsequant to the
interests of the trustee in the trust deed ns thelr interests appear In the
6. Time is of the essence of this Instrument and vpon default by the  order of thetr priority. (&) The surplus, il any, to the grantor of the trust
grantor in %nymcnh of any {ndebtedness aecured herehr or in performance of sny deed or to his successor in interest cu'illed such surplue.
agreement hercunder, the beneficiary may deciare all sums secured hereby iy
medlately due and raynhle by dellvery to the trustee of written notice of default i0. For any reason permitted by law, the heneficlary may from time to
and election to sell the trust property, which notice trustce shall causs to be  thme Appoint a SUCCORSOr OF BUCECasOLs to any trustee namcd brreln, or Lo any
duly filed for record. Upon delivery of said notlce of defauit and election to sell, trusteo appolated bereunder. Upon such appuintment and without eon-
the beneficlary shall deposit wi.h the trusteo this trust deed and all promissory veyaace to the succeasor trustee, the latter shall be veated with all title, powers
notes and documents evideaclag expendltures secured hereby, whereupou the and dutiez conferred upon any trustee herein named or appointed hercunder. Each
trustees shall fix the time and place of sale and give notice thereol As then such appolntment and substifution shall be made by written Instrument executed
required by law. by the beaeficiary, contafulng reference to this trust deed and ita place of
record, which, when recorded in the office of the county clerk or reenrder of the
7. After default and any tume prior to five days before the date set county or courities in which the property is situated, shall be conciusive proof of
by the Trustec for the Trustee's sale, the grantor or other person so proper appointment of the successor trustec.
rivileged may pay the entire a.ount then due under thie trust deed and
¢ obligations secured merebz (including costs and expenses actually incurred 1L Trustee accepts this trust when this deed, duly executed and ackpow-
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is madc a public record, as provided by law. The trustee is not chligated
not exceeding $50.60 each) other than such portion of the principal as would to uotify any party hereto of panding sale under any other dced of trust or of
not then be due had no default occurred and ihereby cure the default. any action or procceding in which the grantor, heneficlary or trustee shall be a
party unless such action or proceeding s brought by the trustee.
8. After the lapae of such ¢ime as may then bz required by law following
the recordation of sald notico of default and giving of sald notice of aale, the 12, This deed applies to, luures to the benefit of, and hinds all partfes
trustoe shall sell said property at the time and place fixed by him In said notice lierzto, thelr heirs, legatess devicces, administrators, cvecutors, succesnors and
of sale, elther as 2 wholes or in separate parcels, and in such order as he may de- assigns. The term “beneficlary’ shall mean the holder and owner, including
termine, al public auction to the highest bidder for cash, in lawful money of the pledgee, of the note sstured herphy, whether or not nrmed ms a beneticiary
United States, payabie at the time of.sale. Trustee mag postpone sale of all or erein. In construing this deed and whenever the context sa requires, the mina
any portion of sald property by public announcement af such time and place of

cullne gender includes the feminine and/or neuter, and the singulsr number in-
sale and from time to time thereafter may postpone the sals by public an. cludes the plural.
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AAn £, - .(SEAL)
. Sh

STATE OF OREGON

County of

(SEAL)

: 4
THIS IS TO CERTIFY thet on this.._ & day of June
Notary Public' in and for sald county ond state, personally appeared the within nomed

BYRON T, L. SAGUNSKY, husband and wife . ... ...
to me personally known to be the identical individuaf®_. named in and who exscuted the foregoing insirument and acknowledged to me that
,t.hglxexmted the scme freely

19 78 before me, the undersigned, a

and voluntarily for the uses and purposes therein expressed.

oTo ® my hand and cifixed my notarial seal the day and year last wbove writien.
OFFICIAL SF AL

JOAN CARTN tomaiont abb
Notéry Putitic « Catifornia ¢ r‘q/

FRINCIPAL CTFICE Iy Notary Bublic for Smapen HZ},/;/«,n/ <

SACRAMENTO COUNTY My commission expiras:
ion Expires April 14, 1931

Y-8

Loan No. ... STATE OF OREGON

|
ounty of .. b X amat f
TRUST DEED County of . Klamath

I certify that the within instrument
was received for record on the 14th

day of . June._ .. 1978,
‘°:’:;" s o'clock .F M., and reccrded
8P, 1
FOR ,nz:onmnc in boock M78 . . .on page 12497
Grantor LABKL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usED.)

Witness my hand and seal of County
AND LOAN ASSOCIATION offixed.

8s.

Bensficlary
Aiter Recording Return To: . Wm. D, silne e
KLAMATH FIRST FEDERAL SAVINGS wunty Clerc

7 d h
AND LOAN ASSOCIATION [‘/'5& / -
Bméff A JI O(d/t LL

Fee $8,00

Deputy

T - R Fomo o
: L S A

.
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REQUEST FOR FULL RECONVEYANCE

To ba weed only when obligutions have heen potd.

i

TO: William Sisemore, ... ..........., Trustee
- Th(; >u.x‘u‘iorslqned is the logal owner and holder of all indoblednesa socured by the foregeing trust desd. Al sums socwred by sald wrust dood
have been fully paid and satisiied. You heroby are directed, on payment tc you &f any sums owing to you undor tho torms of said trust deed or

pursuant to statute, to cancel all evidences of indebtedness sncured by sald trust deed (which are dolivered to you herowith togother with said

trust doed) and to reconvey, withoul wamranly, to the porties designated by the tetma of suld trust desd the esiute now held by you undoer the
same.

Viarinth st Faderal Savawy &1 an A

L
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