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THIS TRUST DEED, made this .. 3D gay of .. June o 1978 o

.. husband and wife

. .........................................usgmntor. William Sisemore, ys trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, ag beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, seils and conveys to tho trustos, in trust, with powor of sale,

tha property in
-.KlamathCounty, Oregon, described ag:

Lot 15, Block 1, COUNTRY GARDENS, in the County of
Klamath, State of Oregon,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with ail and singular the sppurtenances, tenements, hereditaments, rents, issuos, profits,
hereafter belonging to, derived from or in anywise apperisining to the above described premises, and all plumbing, lighting. heating, vent:.
lating, air-condiﬁoning. refrigerating, watering and

irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floar
covering in place such as wall-to-wall carpeting and linoleum, shades and buil*;

in appiiances now or hereaftor instailed in or used in connaction
with the above described premises, including a!l interest

uire for the purpose of <o uring
performance of each agreement of the grantor herein con L ne FIFTY BNE TH! 6 & ) 'ﬁﬁ
(551,200.00 ..... } Dollars, with

weter rights, easements or privileges now or

interest theroon according to the terms of o promissory nots of even crgwiif payof?g W) ‘{.100

9 grantor, pr'uf'gsal ond interest boing payable in monthly installments of § & 2-
e, 19T

This trust deed shall further sccure the payment of such addit

Lommencing

fonal money, acquisition of the nroperty by the beneflelary after default, any nalance remalning in the
if any, as may be loaned hereafter by the beneficlary to the grantor or others  reservg aceount shall be credited to the {ndebtedness, 1f ‘mny authorized reserve aceount
aving an Interest fn the above descilbed roperty, Y be evidenced by m  fop taxes, assessments, Insursnte premfums and other charges Is not sulficlent at any
noto or notes. 1If the Indebtedness secured b, this trust deed is evidenced by time for the payment of gueh charges a8 they become due, antor shall pay the
more than one note, the beneficiary may crediy payments received hy It upnn defleit to the beneMelary upon demand, and if not patd within ten after wuch demand,
any of said potes or part of auy payrent on one note and part o another, the benefielary may at s option sdd the amoant of wueh deflelt 1o the privepal of tho
23 the bme"':ll”y mey eleet. ohlgation seeured herehy,

The grantor hereby covenants to and with the trustee and the beneticlary Should the grapwor tail to keep any of the toregolny cove nants, then the
berein that the sald premlses and Property conveyed by this truat deed ‘are heneficiary may at its option ‘eKrry out Jn.- same, and all (ts expenditures there.
free and clear of al) gncumbrances and thay the Nl and his heirs, for shall draw’ intereat at the rate specified in the note. shall ‘be repeyable hy
txecutors and sdministrators shall warrant and defend his eaid title thareto  the grantor on demand and shall be the Iirn of this trust deed. In
agalnat the claims of all persons whomsoever, this conncction, the beneticiary shal) have the right In ite discretion to complete
any {mprovementa made on sahd premises and also to muke anzh repairs to sald
The grantor covenants and agrecs to pay ald note according to the terms Ddroperty as in ia sole diacretion it may doem necessary or ulvisable,
thereof and all taxes, anscarments and other charges lavied against
aald properéy; . sald property free trom all encumbrancea having pr The grantor further agrees to comply with al) Inws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in courae of construction covenants, conditions and reatrictions affecting sajd property; to L)ay all costs,
r constructed on sald premises within six months from the date fees and expenses of this trult,‘lncluﬂlnx the cost of titte *eArch, as well as
he date constructlon is lereafter commenced; to repalr and restors the ather costs and cxpenses of the trustee incurred |n convection with or
and in good workmanlike manner any building or improvement on in entureing this obligation, ang trustee's an
sald property whicl may be damaged or destroyed an pt:‘y, to appear in and defend any action or
costs Incurred therefor; to allow beneficiary to fnspect sald p, ity hereot or the rights or ‘powers of the b
times during construction; to seplace any work or materials un: costs and expenses, including ‘cost of evide
beneficiary within fifteen days after wrl reasonable sum to he fived by the court, in ARY such action o
fact; not'to remove or destroy an{ which the beneficlary or trustee may appear and in any auit b
constructed on sald premises ; e ficlary to foreclose this deed, and a)) ag d sums shail ne
hercatter erected upon 2ald proper or suffer  deed,
no waste of aald premises; to and jmprovements
now or hereafter erected on aaf ured against loss The heneticiary wilt furnish to the Rrantor on wreitten request theretnr an
time q annual stateinent of sccaunt byt shall not he obligated or required to furnish
h any further stutements of account,

r proceeding in
rought by bene.
Becured by this trust

iciary, dlnld to o, It i puutually agreed that:
s payable clause
.?fx?lz;: p‘:’d. pLoy the m,:; al place o L In the event that any partion or all of said pmperv.i' shall Le teken
iteen days prior to th Pectlvg date of un olicy of insarance. 3 tight of eminent domain or condemnation, the hene iclary ehall have
sald policy of fnsurance s not so tendered, the bene lclary may In ita own  the right to commence, prosecute in its own name, appear in or defend any ac-
discretion “obtain insurance for the benefit of the beneficiary, which Insurance  tion or procecdings, or to make ty comprotulse or settlement In connection with
shall be non-cancellable by the grantor during the full term ‘of the policy thus  auch iaking and, if it 0 elects, to require that all or any portion of the money's
obtained. parable 8s compensation for such taking, .{ the amount re.
quired to pay ail reasonable costs ttorney’s fees neceasarily paid
That for the purpese of providing regularly for the prompt payment of all taxes, of {ncurred by the grentor In such proceedings, shall be paid to the beneficiary
assessuients, and governtnental charges levled or assessed against the above deserihed pro.  And applled by 1 first UpoB any remsonable costs nnd expensen and attorney's
perty and Insurance premfum while the indebtedness pecured herehy 45 In excess of s80¢7, fecs neceasarily pald or incurred 't?' the heneficlary In such proceedings, and the
of the lesser of the orlginal purchase price pald by the grantor al the time the Joan was  balance appiled upou the Indebtedness sccured heeebys and the grantor Agrees,
made or the hencHekury's orfginal appralsal value of the PIOBerty ut the thae the loan At ts own expense, to .lnku such actinns and ezccute such taatruments g shalt
Was made, grantor wii pay (o the beneficlury in uddithon 1o the motthly payments of  De necessary In obtalning such compensation, Prompily upon the beneficiary's
princlpal “and interest payubito under the terme of the pote or obligatinn sceured herety  TEQUERE,
o the date Installments on prlneipal and Anterest are payable an amount raial to 1713 2. At any tfme apgd feom {lme to tme upon written reguest of the bepe.
of the taxes, nsIeaamnents, and other charger duie aing payable whil respect to calg praprery fielary, payment of its fera and preaeniation uhm- deed nn«f the note for en.
within each wncceedlng 13 monta aind alew L /00 of the Inayranee preting pavatle witl threement Ua cane of fy)) Ieconveyaice, for eanceliation), withaut attecting the
resbiecl Lo wald propotly ity each aticeseding e deata while ke Dozl Dot ix Tability ot any Petenn for thoe payinent o) e fidebteducss, the trustee way (a)
effeet ui estimated nd dlreeted by the Uetietlviary. Uetieliciary aball A e L geabieg WHVRE b e waking ot ARY AR or Pl of sakd broperty! (b) join in grantin
toterest ony sud amniny utonorate not less than the llshest rate suthorieed 1o be patd SNy vasohiend op creating and reatrictfon therenn, () join 'In ats subordinatiog
by banks on thelr open pusshosk accounta ininus 3/4 of 185, 1f sueh rate 14 less than or ather agreement affcoting this derd or the lten or charge hrrw{f: (d) reconvey,
46/, the rate of Interest pald shall be 496 interest sha)i’ py camputed of the merage without warrauty, ail or un( part of the property, rantee in any teconvey.
monthly balance In the account and shall be pald quarterly to the grantor by crediting wnce miy by described nn Ahe “prrsan or parsons |e ally entitled thereto™ and
to the escrow account the amount of the Interest due, e reclials therein of Any iatters or (acts ahall he conclustve proof of the
truthfulnens therenf, Ttuater's feea for any of the services g this paragraph
shall be $3.00.

While the grantor s to pay any and all taxes, ¥ "
or nss‘essnll ml::llnsl sald property 3 . 3 (."“”,;':‘,“,":: ':,‘,"{',,'2,’.‘.(","'”“"

Interest and also to pay L g 9 3 . - ;
ments are to be made through the ben as afoecsaid, The grantor hiezehy authorles berty affected 1y ! “hw"l‘:i"“"" ’”;)”’N;n. atll
the beneficlary to pay any and all taxes, Rsvesamenta and other charges Ievded or Impoxed §} i “shall peeured hereby or in

axust sabd property 1o the amounts 1z shown by the statements therent fusnished by the . h renta ,"u:“'i;';':l':h:’e::gnd:“r-" z‘:‘:ﬁ&""hg‘:'ﬁ; l("l:“l'é ‘M.:o‘%l-
collector of such tanes, assexsments o other charges, and to pay the lnsurance premfums becoms due nand p'nyahlc. ‘v on any deteult By the m.‘{’m hereunder, the b;a:
in the amounts shown on the statements submitied by the Incuranee carriers or thelr rep. ticiary may at finy time \vl{houz nollee, elther tn persan. by agent 3
fesentatives and to withdraw the sums which may he required from the resene account, celver to be appofnted b A court, shd without regant to {he

i any, established for that purpose, The Rrantor agrees fn no event to hold the beneficiary arcurlty for the Indehtadnaen heraby mecut s enler upon and ta

responsitble for fallure to hae any Insurance wiitter, of fer any losy op damage gronlug erld pronerty, o any part, thersot, s 1ts cwn BAMA aus for of

out of a defect In any Insurance polley, and the FeneflcLiry hereby iy authorlzed, In he the tents, lanyrs sad profits, wo_{mu‘ those past dun and unpatd, and apply
esent of any loss, to compromise and settle with any insurance compary and to agply any the same, jean ste and exprgaes of ¢ lo3 and oolieetion, 1ncluding reston.
sueh insurance recelpts upon the obligationg secured by this teust deed, In computing the Able nttorney's fees, Upot any § neas secured herchy, ang 1o such order
amount of the indebtedness for payment and satisfactfon fn full or upon sale or other Bs the hene iclary may determine. .

beaeliclary during the
Bl profits” of the ro-




4. The entering upon and taking posseision of aald property, the oollection Bouncament at the time fixed by the preceding po:e?onemmz. The trustee adall
of such rents, Issues and profits or the proceeds of fire and other insurance pol-  dellver to the ptrchsser his mﬁ in form ss requ by law, conveylng the gr_:-
icies or compensation or awards for any takin, or damage of the property, and perty 8o sold, but without any corvenant or WArzanty, expreas or implied. .
the application or release thereof, ns aloresal , 3hali not cure or walve any de-  recitals o ths deed of any matters or facts shall be conchuaive proof of the
fault or notice of default hereunder or invalidate any act done purauant to truthfulness thereof. Any person, excluding the trustee but Mcjuding the grantor
such notice. and the beneficiary, may purchase nt the sale.

8. The grantor shall notity beneficiary in writing of apy sale or con- Wh
tract for sale of the above described toperty and furnish heneficlary on a
form supplled it with such personal information concerning the purchaser as

would onﬂnn.rlly be required of a new loan applicant and ahall pay benefloiary
a service charge.

9. en the Trusteo sells purauant to the powers provided herein, the
trustee shall urpl' the procesds of the trustee's sale az follown: (1) To
the expenses of the sale Including the compeasatioa of the trusice, and a
rcasonable charge by the attorney. (2) To the obligatlon secured by the
trust deed, (8) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
8. Time is of the essence of this Instrument aad upon defaunlt by the order of their priority. (i) The surplus, i any, to the grantor of the trust
grantor in payment of any indebtedness secured hereb or In performance of any decd or to his successor In Interest entitled {o such surplus.

agreement hereunder, the benefliciary may declare all sums secured hereby im-

mediately due and payable by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneliclary may from time to
and election to sell the trust property, which notice trustee shall causs to be time appoint & auccessor or successars to Aoy trustee named hereln, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, trustee inted hereunder. Upon such appointment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shall be veated with il title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder, Each
trusteea ehall fix the time and place of sale and give notice thereof as then such appolntment and substifution shall be made by written instrument executed
required by law, by the heneficiary, contalning reference to this trust deed and fts place of
record, which, when recorded in the office of the covnty clerk or recorder of the
7. After default and any time prior to five days before the date set county or countles in which the property is ituatcd, shall be ronclusive proof of
by the Trustee for the Trustee's gale, the grantor or other person so proper appoiniment of the successor trustec.

rivileged may pay the entire amount then due under this trust deed and

te obligations secured therebg (fncluding costs and expenses actually fncurred 11, Trustec accepts this trust when this deed, duly vxecuted and acknow.
in enforcing the terms of the obligation and Srustee's and attorney's fees icdged is made a public record, as rmvidcd by law. The trustee is not obligated
oot exceeding $50.00 each) other than such portion of the principal as would to rotify any parly hereto of pending sale under an other deed of trust or of
Dot then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, bene iciary or trustee shall be 2
party unless such action or proceeding Is brought by the trustee.

B, After the lapse of such time as may then be required by law following

the recordatior of sald notice of default and giving of sald notice of sale, the 12. This deed applies %o, inures to the benefit of, and hinds all parties
trustee shall sell zaid pmpeﬂg at the time and place tixed by him in sald notice nereto, their heirs, legatees devisees, sdministrators, executors, successors and
of sale, elther as a whole or leglu‘t,e parcals, and in such order as he may de- assigns, The term “'bemeficiary” shsil mean the holder snd owner, including
termine, at public auction to the highest bidder for cash, In lawful money of the L"“’f”' of the note secured heryhy, whether or not named as A Lereficiary
United States, payable at the time of. sala. Trustes nay postpons eale of all or erein. In construing this deed and whenever the context so requirea, the mns.
any portion of said property by public announcement at such time and place of culine gender inciudea the feminine and/or neuter, and the singulsr number in-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and s=al the day and year first above written.

Uil i’ on

STATE orlargg‘gr‘:hl ;85 "g;zv : :~~/imz»!ze2{ E - (GEAL)

County of ............ .
o ok
THIS 1S TO CERTIFY that on this..__> day of June 1078

Notary Public i tmlfi for sald county and state, personally appearsd the within named.. o
o WINGARD J. KLIPFEL and BETTY J. KLIPFEL.‘ hushand and wife

to me pers_opg!ﬁ;’?kﬁp‘;m"‘x.o\pe the identical individualS_ named in and wko sxocuted the foregoing Inatrument and acl
..t.,b.my‘_.__‘exsggggdﬂ the séxne,\ freely ond voluntarlly for the uses and purposes thersin expressed.

“,- 'NETBZI%QngVf}!ER(BQF.I have hersunic set my hand and daifixed my al seal the day and year last above written.

S/
Q"L/‘/—«XQ

balore mo, the undersigned, a

knowledged o me that

STATE OF OREGON

t
TRUST DEED County of .. Klanath._ J

1 certify that the within instrument
was received for record on the 12th.
day of . _June. .., 1978 ,
(DON'T usz THIS at..3241 o'clock P M., and recorded
:::c';:::::xv:c in book .. M78 . .on page 12501.

Grantor LAZEL IN coum. Record of Mortgages of said County.

TO YIRS WHERR

KLAMATH FIRST FEDERAL SAVINGS useo.) Wit hand and seal of Count
AND LOAN ASSOCIATION affixed, Y nand and seal of County

§S.

Beneficiary

Alter Recording Return To: Wm.D.Mllne
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN A3SOCIATION / N / -
NCZ2, L{}y/?/xjag‘)a.; S B ﬂdlzgﬂ-lj LA .

County Clerk

Deputy

_Pee %6,00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have basen paid,

T0: wmzm? Sikemore, ... ..., Trustoe

The unde}alqnad is the legal owner and haldar of ali indaltedness secursd by the fotegoing rust deed, Al sums secured Ly eaid ttunt deed
have been fully paid and satlafled. You hareby ara dirscted, on piymant 1o you of any sums owing 1o you under the terms of said trusl dead or
pursuant to slatuts, lo cancel all svidences of Indsbledness secured by sauid trust desd (which cre dellvered 1o you herswith together with said

trust deed) and to roconvey, without warranty, to the parties designated by the terma of said trusi deed the esiate now held by you urnder the
scome,

Klarmath First Faderal Savings & Loan A e an B, s

R =
, inespeasi




