-1S060-~ Y

FORM No. 881.1—Oregon Trust Deed Series—TRUST DEED (No restriction on assignment). STEVENS.KESS LAW PUBLISHING GO., PORTLAY

s N

49899 TRUST DEED Vol.:’)_zg_che 1250} -

T
day of May , , 19 78 | between

. . as Grantor,

, as Trustae,
, as Beneficiary,
WITNESSETH:
Grantor grevocably grants, bargains, sells and conveys to frustee in trust, w

ith power of sale, the property
in . Klamath County, Oregon, described as:

Lots 3, 11 and 12, Block 3, SIXTH STREET ADDITION TO “THE CITY OF KIAMATH
FALLS, in the County of Klamath, State of Oregon.

together with all and singular the tencments, hereditam
now or hereafter apportaining, nnd the rents
tion with said real ostate.

FOR THE PURPOSE OF SECURING PERFORMANCE of onch agreement of grantor herein contained and pavinen: of the

sum of TWENTY S Ix THOUSAND . FIVE HUNDREDa nd NO/IOO . $26 3 500 . 00) Dollara, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by antor, the

final payment of principal and interest hereol, i not sooner paid, to be due and payable June 1 !

R
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment o
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of wiid properiv: by
© protect, preserve and maintain said property in good condition Arantind any easement or creatird any
and repair; not to remove or demolish any building or improvement thereon;  subordination or other agreement
not fo commit or permit any waste ol said property. thereal: (ed) reconvey, without warranty, all or anv part of the 0.,
2. To complefe or restore promptly and in good and werkmanlike Lrantee in any reconveyance may  be sl werthed
manner any building or improvement which may be constructed, danuged or legally entitled theeeto,” aml the recitals there s of NITESRN TN PINN
destroyed thereon, and pay when due all costs incurred therefor, he conchisive proot ol the trthiuliess (herest Tractes o
. To comply with all laws, ardinances, regulations, covenants, condi. rervices mentioned in this paragrapt shall be pot |} than X%
tions and restrictions alfecting said property; it the beneliciary so requests, to 10. Upon any delault by grantor heteupder. Lo, bid
join in executing such linancing statements pursuant to the Uniform Commer~ time withor  notice, either in person, by agent ot g
cial Code ay the beneficiary may require and to pay for filing same in the pointed by o court, and without regard to the adequacy of
proper public ollice or offices, as well as the cost of all fivn searches made the indebtedness hereby secured, cnter upon apd fals pees
by f#iling oflicers ar wcarching agencies es may be deemed desirable by the erty or any part thereol, in its own name sue o1 othe s e
beneliciary. issaes and proks, including those past due an.
. To provide and continuously maintain insurance on the Suildings less costs and expenses of opsrration ami collectr o
now or herealter erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured ! hy
and such other hazards as the beneliciary may lrom time to time require, in ficiary may determine.
an amount not less than §. . . . -, written in 11. The entering upor and taking weand
companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rents. issues and profits, n: the jre- :
policies ol insurance shall be delivered to the beneficiary: as toon as insured; insurance policies or comper. ation or awarids for amy, tabing or v
it the grantor shall tail for any reason to procure any such insurancs and to praperty, and the application or relcase thereof as siore i, bl
deliver said policies ta the bencficiary at least fittven days prior to the expira watve anv default or notice of default heretmder croam
tion of any policy ol insurance now or herealfer placed an said  buildings, pursuant to h ratice,
the beneliciary may  procure the same ot grantor's espense. The amounnt 12, Upan delaalt by grantor m pasiwnt of o,
callccted under any fire or other insurance policy may be applicd by bLeneti. hereby or in his performance of any agcement hos amter
ciary upon any indebtedness secured hereby and in such order g heneliciaey  doclare all sums secured hereby immediately e vt g
may delermine,.or at option of benelicinry the entite amount so collected. or and il the above described real prop ty v currentty
any part thereol, may Dbe released to grantor. Such application or release chall timber or grazing purposes, the heneticiary v g e d
not cure or waive any delault Jor notice of default hereunder or invalidate any deed in equity, as a m‘ort’ﬂnte‘ in the manner pron sbod
act done pr.suant to such notice. . . foreclosures. However il said real propecty is mor -
0 keep said premises Iree brom construction Uens and fo pay ol ticiary ai his election may procerd to boreclos
taxes, assessments and other charges that may be levied or assessed upon or mortfade or direct the trustee ta fore e thye
against said property belore any part of such taxes, assesunents and other and sale. In the latter event the Lenelicmey or the 1o
chardes become past due or delinquent and promptly deliver rec ipts therelos cause to he recorded his weitten notice b detanlt i b
to beneficiary; should the grantor fail to make paymient of any tares, assess- said described teal propesty (o satisfy the obispatrsn
ments, insurance premiums, liens or other charges payable by £rantor, either upon the trastee shalt tix the time and place of <!
by direct payment or by providing beneficiary with tunds with which to required by law and proceed to forvcluse thi. frir.:
make such payment, beneficiary rmay, at its aption. make payment thereof, vided in ORS 86.740 o 86.795.
and the amount so paid, with interest at the rate set lorth in the note secured 13, Should the beneficiary elect o prrecth o 1,
hereby, together with the obligations described in paradraphs 6 and 7 ol this then after default af any time prior to tive dass 1.
trust deed, shall be added to and become a part ot the debt secured by this tristee for the trustee's sale, the grantor or 4oy
trust deed, without waiver ot any rights arising Iromi breach of any ol the ORS 86.760. mav pay 1o the bensficiary or he sipo
covenants hereof and for such payments, wth interest as aforesanl, the prop. tively, the entire amount then due under the terr.
erty hereinbefore described, as well as the grantor, shall be hound to the obligation secured thereby Cincluding ciegs and R S T ST RII Y
same extent that they are hound lor the payment ol the obligation herein enforcing the terms of the obligation and trister s e e .
described, and ail such payments shall be hnmediately due and payable with. ceeding $50 each) other than such portion o) the :iin iral
out notice, and the nonpayment thereot shall, at the option of the beneliciary, be due had no detault occusced, and theshy cnre the der o'
render all sums secured Aby this trust deed immnediztely due and npayable and ail toreclosure proceedings shall he distuise d by th ity
canstitute a breach ol this trust deed. . . . 14. Otherwiee, the sale shall b Leld on the fote ot th
To pay all costs, fees and expenses of this trust including the cost place desidnated in the notice of sade. The trurte o 1.y sl sl e
of title search us well ps the other costs and rxpenses ol the trustre incureed [T pazeel ar in reparate paccels and sl o0 tho poeel
in connection with or in enforcing this obligation and trustee's and auction to the highest Sidder for cah, payahic o he
fees actually incurred, . . . shall deliver to the purchaser its doeed in furin as 1o
To appear in and defond any action or proceeding purporting 19 the property so sold, but without anv covepant or wares
atfect the security rights or powers of bencticiary or trustee; and in any suit. Lpied, The recitals in the deed of amy riattes s ot Face ;
action or procecding in which the bLeneliciary or trustee may appear, including ol the trathiulness thereol. Any Cvselindine 1
any suit lor the loreclosure of this deed, to pay all costs ard expences, in- the grantor and b‘erloliclary may purchase at the ol
cluding evidence of title and the heneliciary’s or frustee' afftorney’s feex: the 15, When trustee sofls POPCHant to the pow ore o
amonunt of attorney’s fees mentioned in this prrgraple 7 oinoall caces shall he shall apply the peoceeds vl aale (o Ay et ot
fiverd by the trial conrt amd in the svend ol an appenl fooes e fipTgin e o vhindiogd the vipnpensation o the froeter and s o
toepun oo (he AL ) o Bndhet wdiemy g pos sl o se thi mge T A The sl lgabiions eosssenst by thy 1
pellate ot shadl wtjnlge dcunanabbe aun the sieliviary o o having covonded Hotis m'w-'/“;'-f B €2 it ang ot e
fey’a toes on such appeal. dend e thein tereaie Bedy appaear i the ki o (e
It is murtually agreed thae: atnpdid, b iy, 10 the graptnr e fa he ko cernor g
& la the event that any portion or all af waid pioperts ahsll by faken st plun,
under tha right ol emineat domain or condemnation, brircliciary xhall have (he “
right, it it so clects, to require that ull or any portion of the mosien payabis
as compensation {or such taking, which are i peens of the atoceunt pegiied Mecosnzor droatee appoinded brsesesds e e ool
1o pay all rensonable coste, expenars amd aftoracy '« fees e tily prand o COvey At e By the wucrerein egtatoc, Eo fatty, bt
incurred by grantor in such proceedings, shoall bhe ettt bene fictary ant s gl itive cnnderred spias e teisio .
applied by it ficst upan any reanonable costs and sxpenses ared atfarnng's foes heseninder. Bach s b Appaiatinead and sadc tdarion
hoth in the triol and appellnte courts, necessarily paled i incatred by by inddeunmad  vveerded iy bhepeliciare, siaitamang st s
ticiary int s proveedings, and the hatupen apgdied apon the dpdebitedys-
ascured hetehy: und grantor adrecs, at s own erpehen, (oo fuhe weh At
and execute much instrigents as chadl be pecesaacy in olifaindng sch ten A L
pentation, promptly apen bensficinry'a tegrest Ao eviadea wicepty EN vy w b g, [ER IV oot
G At nny time and liam tione 0 Bian tpens wiilfen teied sl fesin R Tt L3 B L TIPS IYT] TR PO | ETETE N TR B P TN
ticiary, payment of itx feen and presentation ol thiv deed ared the pvids b sdidvfietnrd b pidify any prify Bessi. whint ate et
endorsement (in case of full reconveyaneen, g care eflafin ), withnoaf atlecting froeed e add mriy gl 10 progesdiog e o b b
the lability ol any pesson lor the payesent of the indihiediee, Gaetes e shull ha

ents and appurtenances and all other rights thereunto belonging or in anywise
, issuea aud profits thereof and nil fixtures now or horealter attached to or used in connec-
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NOTE: The Trust Deed A provides thar the rusten heseunder must ba wither i attomey, wlei i ot gurce arambitg ol
or savings and loan association outhorized 1o da business under the lows of Omgon Gr the tnitad Suster, 2 frls inuioase
property of this state, its subsidiaries, aifiliates. ngents ur brunches, or the United Sates or ony ngancy tharesd.




The grantor covenants and

and that he wijll warrant and forever defend the same

The grantor warrants that the

(a)* primarily

(b) for an organization,
purposes.

This deed applies to, inures to the

tors, personal repre

contract secured hereby, whether o not named as g
masculine gender inclydes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor

* IMPORTANT NOTICE: Delete,

agrees to and with the beneficiary
fully seized in fee simple of said described real pbroperty and has

by iining out, whichaver

and those claiming under him, that he is Jayw-
a valid, unencumbered title thereto

against all persons whomsoever,

proceeds of the loan represented by the above described note and this rrust deed are.
for grantor's personal, family, household or

or (even if grantor is a natural per.

! purposes

agricultur. (see Important Notice below ),
son) are

<
for business or commercial purposes other than agricuitural

benetit of and binds all parties hereto, their heirs, legatees,

devisees, aa’ministramrs, execy-
igns. The term beneticiary shall

mean the holder and owner, including pledgee, of the
beneficiary herein, in construing this deed and whenever the contexs so requires, the
and the singular number includes the plural,

has hereunto set his A

d the day an year firgt above written,

warranty {a) or (b} is

not applicable; if warranty (a) is applicable and the beneficiary is o creditor

or such word is defined in the Trulh-in-landing Act

beneficiary MUST

disclosures; for this
the purchase of g
if this instrument is
equivalent,

dweliing, use Stevens-Ness
NOT to be o first lien,
If :omph’ance»wi’h the Act

{If the signer of the above is o torperation,
use the form of acknowledgment opposite.)

STATE OF OREGON,

June 12 , 19
Persona'!ly 'ép'peare,d the above named
QlazeﬂcngnfGauabergnA“
R R
mént fo be .. B ¢
(OFFICtAL/ "
SEALY 4 b AR - s
Npéar};~ Public for Orego.

My commission expires: 3 frii é) /

ol e and ackqo:v;ledged the foregoing instry-

and Regulation Z, the

comply - with the Act and Regulation by making required
Burpese, if this insfrument is to be a FIRST lien

to finance

Form No. 1305 or equivalent;

use Stevens-Ness Form No. 1306, or
not required, disregard this notice.

{OrS 93,420}
STATE OF OREGON, County of ..

. . e 19
Personally appeared

) ss,

and

R who, being duly sworn,
for the other, did say thas the former /s the

President and that the latter is the
of

each for himself and not one

secratary

L S e + @ corporation,
! atlixed to the foregoing nstrument is the corparate seul
ration and that said instrument was signed and sealed in be.
of its board of directors; and rach of

to be ity voluntars act and deed.

(OFFICIAL

Notary Public jor Oregon SEAL)

My commission expires:

The qndersignegi is the legal owner and holder ol al} indebtednesg‘ secured by the foregoing truse deed.
trust deed havia ‘Been tlly paid and satistied. }'bﬂ"here‘b_v*am'direc{ed, Cn paymentiic You of

said trust deed or pursuant to statute, to

herewith togethor with said trust deed) and to reconvey,

r the same, Mail reconveyance and documents

De not lose or dettrey this Teust Deed OR THX

e e SN
m——e T T e

TRUST DEED

{FORM No. 881.1)
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Grantor

REQUEST FOR FULL RECONVEYANCE

To be usad only when obligotiens hgve been poid.

All sums secured by said
to you under the terms of
chich are delivered to you
the terms of said trust deed the

any sums owing
cancel all evidences of indebtedness secured by sajd trust deed (w
without warranty, o the parties designsted by

to

,19.

Beneficiary

NOTEZ which It secures. Seth must be delivered 1o the trvites for conceliotion before recenveyonce will be mode

STATE OF OREGON

County of
I certity that ¢ha Within instru-
ment was recoived for record on the
Welday o Juna L7
Carl Bi4Y v'alonek PM,, and recorded
inhook... . MI& page 12504
ax lila/roel number L A9389
Record of Mortgagos of snid County.
Withexs my  hang and  seal
Caounty alfixed,

R . fit
BEACE REGERVE(D
FOR
RECORDENR's Uyt

Or

of

Wm, D, Milne

Qunci.,\l‘lcrk _
By dsnastha D by Jy&.,

Yoo Za,00




