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49902 TRUST DEED ege 2\”_,_(-.1
THISTRUSTDEED.madethisIZthdayof....‘.........................Jme...............197&....1}&!\«'053:1
cevenn.. . JERRY. L. .W.*SSALLQ AND ROSE. M. . .VASSALLQ,. Husband .angq Hife.

,asgrﬂntor William Sisemore, ag trustee, ang
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, g corporation organized and existing undor the laws of the

United States, ag beneficiury;

WITNESSETH.

The grantor irrevocably grants, bargains, solls and conveys to the trustes, in trust, with power of sale, the property in
Klﬂmﬁth County, Oregon, described as;

Lot 5, Block 38, sIxTH ADDITION TO KLAMATH RIvER ACRES, in the County
of Klamath, State of Oregon.

which said described real property is not curre

L]
together with al) and singular the eppurtenances, tensments, hereditaments, rents, issues, profits, water rights, casements o privileges roe -
hereafter belonging to, derived from or in anywise appertaining to the aboya described premises, and ali plumbing, lighting, heating
lating, oir-condih'oning. refrigerating, watering and irrigation apparatus, equipment and fixturas, togather with afl awni
covering in place such as wall-to.wall carpeling and finclsum, shades
with the above described premises, including all interest

35 venotian blng, i
and builtin appliances now or hereafter installed in or used |

rerein which the granior has or meoy hereaft uire for thy
&f O&C egreement of the granior heroin centained and the payment of the sym of gsﬂo
] ) Dollars, with interest therean according to iha terms of o promisiory ol "éve

2 herd

r ang made by the granior, prinriéal and interest being Paysblo in monthly installments of 3205.75

shall further sccure the payment of such additional money, acquisition of ihe nroperty by the benefleiary after default, any dalanee remalnicg
sned hereafter by the benaﬂclary to the grantor or othera jesens account shaly he credited to the Indebtegness, It ANy authorized recere
the above described roperty, ns may be cvidenced by a for taxes, ASSERSINENLS, inguranee premiums and other charges {3 not syrre
by this trust deed iy evidenced by time for the payment’ of sucll charges 23 they hacome due, the
payments recelved by it upon deficlt to the berefielary upan demand, an it it pald within teg .
ne note and pary, on another, the beneficiary may &t It optfon add the wniunt of s deflar ey e tripein |
ohligatlin seeured herehy,

The grantor hereby covenants to and with the trustee and the bene

tictary Shoutd 1 he srantor {all to kesp unf- of the foregotiy Cuvinants,
herein that the said premises and pro{;;urty conveyed by thiy truse deed are heneficiary mmay at fes option earry Out the jame, and all fta expendityr,

free and clear of al) encumbrances an that the “grantor Will and N heirs, for shall draw interest at ghe rate specificd in the aote, sh
executors and adminlatrators shal) warrant and defend his sald title ! Hen of
this

theroto the grantor on demand b secured by the
agalnst the clalms of all persons whomenever, , connection, have the right in its discretion to cotnplete
any Impm\'exmnt- made on sajd premises and alsg to make auch epAiry to eafd
The grantor Covenants and agrees to PRy sald note according to the terms broperty as in its sole discretion it inay deem aecessary or advisalle,
and, when du AXES, ABsessments and other charges levied aAgainst
§ Property free from all encumbrances having pre. The grantar turther Bgrees to comply with al) Tawsy, ondinances, regulations,
i to complete ai} bulldings in course of construction Covenants, conditions and restrictions aflecting maid PEOPCTLY S to pay al costs,
tructed on remises within gix wmonths from the date fees and expenzes of this trust, tncluding the CoM of title wopech, “ag well gy
date construction s terenfter comuienced; to repair and restore the other ¢ d expenser of the trustee incurred |n cunnestion with
in good workinantike manner any bujldjs Or improvement on in enforcing thiy obligation, and trustee's and attorney’s fees actually incureeq;
which may be ¢ destroyed nn PRy, when due, Lo appear in and defenq any actlon or proceeding purporting to affect the seoqy.
¥ to lInspect mald property ity hereot or the rights or powers of the bencﬁclnry OF trustee; and to pay al
k costs and expenses, including most of evidence of il and attorney's fees in a
B reasonable s to | be fixed by the « InoRny sueh action or proceeding i
R or improv which the hcucﬁci:lr_v Or trusice mav appear and in any subl, hroughs by bege
gunstructed on said premises;” to buildings and im < ficiary Lo forcelone {hia deed, and s} satd sums ahalp . sreursd by thia teyges
ercafter crected upon anid pr R00d repair jnd to cxmmit or sutter dregd,
1o waste of gal} premises i i, and Improvements
n

surcd ngainst loss The lu»m-!lrlnry wil furnish 1o the grantor on written request therefor np
ime to time require, aAnnunl statement of account but shal) not be oblignted or required to furppes,
in & sum not b { the note or obligation any lurther statementy of account,
secured by thia |3 m the hena.
correct form and with
»ﬁ.tfrﬁi'ndrv“ﬁ'f 1:;'.'-.}(‘ L in the event that any portion or all of rajd prnncrlf‘ ®hall Le takeq
of Any such policy of fusitrance, ur»..l--; the right of eminent domaln or condemnation, the beneficiary ahall have
ed, the benaﬂclary ™y in {ts own the right to commence, 4 OWD anme, appear in or delend any ac.
t of the henefleinfy, “wiijeh irsurance tion o procecdings, or to

Promise or seftlement In connestion with
srantar during the tull ern g the polley thus  steh taking aud, if it so elects, to requive

Payabie as compersntion for such taking,
quired to pay al} reasonahle costs, expens

That for the purpose nf providing regutarly for tpe TIOmDt Davvient of ll taxes,  oF incurper by the grantor In such proceedings, shal} be d
assessments, and governmental charges levled nr gssesced against the vk desertbed prol  And applied by I first upon Rily ressonable costy And cxpensen and
perty and insurance premfum »hile the indebtegnes secured herehy Is iy evepss of N0er fees necessarily pald or incurred 1
of the lesser of the orlginal purehuge price pald by the grantor at the
made or the beneflelary's orlgnal apprafsal valie of e
waa made, grantor Will pay to the beneficiary n additing
briceipal and interest bayable under the terms of
on the date installuwents op rrlndpnl and nterest are payable an amant ol to 1 /12 S0At any thue And from time 10 time unon wHtten requess aof the Lege.
of the taxes, BERESEntents, amd other charges due and B able with ceaieet 1y watd property ficlary, haynient of fis foey and prenentatinn of i decd an the note tor en.
wiihin eqeh Micceedtng 1S pontlis ang Alan 1200 of (hy Tsuiance Pt payabie wiy dorsaiont (Jn cann uf ful} teconvey for Caneelintian), withoyy Minctlug the
respeot to wald Vroperty within oo et Ahive yopig Bhile thb Poey D fa Habitlity of any Peranh for the Payient of (he Infehiteidness, (he trustee may (a)

Uoba ontlmated upd deoctod by (le bewelivlaty, Bewdiviary shaly 1AV 1 e gt [UIEVET BN taking of BhY WRE OF fnd of angd Property s by joln 1 &ranting

et o weld maounts ) AL Bk b bhay (pe hlghead ynin Buthierleed fa e ) AL LTI TTUTY B mm‘ﬁm waned ot rh o therron, (o) Juin n auy ruborttuation
by banks up thetr open banshk aceouniy JUET NI I F000 U aueh into 1. Jes, SEOher ageeeeng nf{rvrmu tirls deed ur the Jiew ur vharge hereof s (i) Teconvey,
407, the rato of Interest oaiid shall b dteat shalt e it ed Gy e ey withoul Whirsity, alf e nn{ baIt of the PIOperty. ‘Ihe graptes In any reounves .
menthly balaney In the aecouit g shall b pald amuterly to e Biatitur by creitty, BHEC LMY he oy Tihed na fhe “hreaon np pereons jegatly entitled thereto and
to the eserow aeeount the amotnt of 1)y Interel Qi the recitata thereny of iy matiers or tacts shalf he conctusive pproot of the
truthfulness thereol, Vepste 's fees for any of the services in this Paragraph
shail be $5.00.

or

It gs mutnally ayreed that:

Attornay’y
the beneﬂcinry ip such pProceedings, and the
ie the loan wns  balance applled upon the jndebte nees secured herehy; and the RTaNntor agrees,
PLODETty at the time the laqn At Its OWn xpense, to take such actions and exccuic such instruments ag shalt
L to the iy Prisents of he necrssary in obtaining such compensation, promptly upon the hencﬂclnry‘n
f the note gr Gligition secuped herehy fFequest,

) _\\!{lle lhg gltunu')r Is to p:u_ any and al| l-l\ln: u\sls.‘:f:ltnlﬂ e uther charge, l«,'\u | 3 Ax additionay ACcurity, grantor hrereby Assignn to hcnrﬂcllry during the
or assessed agabust sald property, or any parg ¢ crenl, Lefore (he same Legin ty bheas CONtINANRE 0t (his truste &l tepte 3000, royalttes Al profite’ of th
intetest and also to Pav prenams on all fnsuranee nolicles upon waly PROCRtY, e pay. rerty “‘”,.(.',;,, by i dped apd af ap [,",,,',,n‘ ‘I""l"!l)‘ ,"N{,NI lhr;mﬁ " 'r'"'l'
ments are to be made thraugh the beneflelary, 4. aforeatd, e Brantir hierehy aithar) ey erantor shalt detng 0 the payment {,l Aly denbtediyeey LRI !n-rn-hy. ur‘in
tho, eneflclary to pay any and nig taxes, e fter sl toled o bppced ) 0 herformanes o wpy Agraniment hereunder, grantor S Lnvo the rignt 4y oor.
ngninst sald PROBCEtY In the wninnts gy shown by qhe SEALEIENt (heteas fistilshied hy the teet Al BUCY perita 1Y (1P Poymities an H\‘ﬁn Amed Loy to d”.“f‘ AV the
callector wt sueh tuves, MSESIHERLS w1l uther ehariges, ) tn P T idatancs prenumy breome due ang p;y"],[q. 'Um" aay d.ngm 8y the geantor hereunder, the ml
In the amounts shown on the statepients submlrqed LY the dnwininee careiers 61 thelr cep. ticlary mny ay ARy ttme withigyy notice, oither 1y POTIOn, he agent ar Y 5 e
resentatlies and 1o withdraw the sums which may he required from the resene aeeamt, e to e appaintad 1 Aoconst, and wiihogt touard ta ihe adequasy of any
fany, established for that purpose. The REARLOF agrecy fn o event tg hold the benelietary ROCHMty for 1he Inlebitadpnpey herehy o BHURE Upon any gade Nasesslon of
responsilble for faifupe to hae any insurance writgen or for any oy or (amage el wald PROpetty, e sy a1t thetant, W hate e fy OF Otherwipe wileat
out of 4 defect o any Insurance policy, and the benettetapy bereny 1y athorleed, i (e the rentn, tasyes attd profifs, IENSAE those PRt e ang unpaly, anyg apply
et of any loss, to cunntomise and settiy wity, MRS Aedianes comp oy g gy oiply any the sanie, leas Coate atd sapenacs of o iaration ang eallection, tacluding r2as0p.
suel fnsurance receipts Hn the obiligations rectired by His et deed. gy CotipUtliy (e able atturneg's tees, upon any ltuéebtednesy secured hereby, and o gyeh order
amount of the indebtedness for pasment ang sathhaectbon fa tulj o B wale or ot as the hcnufh‘!ary may determins.




taking possession of sald property, wouncement at the time rixed emert. The trustes shay
or the proceeds of firs and other delivar to the purchaser hia ¢ A Y law, conveytn,
for an th berty so sold, ‘but without

0 Or release thereof, ag Jo Al not cure

ox
8 n 3 ocodclusive of the
ice of default hereunder or iavalldate any act done pursuant to ut Ineluding the gaator

5. The grantor shaj) notify benetlchry in writing of 80y sale or con. 9. When the Trustee sejls pursuant to the powers provided hare
tract for sale of the abave described roperty and furnish beneﬂell.ry on g trustee ahalt afplv the procesds of the trustes's sale as follows:
form supplisd it with such personal informatfon coneernlng purchaser ag Lk the sale including the compensation of the truste
wotld onﬂnl.rﬂj be required of 2 new joan applizant and s all pay benefleiory e by the attorney,  (2) To the obligation secy
a8 serrice cherge, 3 3 Persons having recosd liens subsequ
e In the trust deed as thelr interests Bppear in the
me 13 of the essence ot this instrument end upon defaujt by . {4) The durplus, it any, to the RIANtOr ‘of the et
jayment of any indebtedness secured hereb{ or In performance of d 15" succéxsor In interee; entitled tuch surplus,
ereunder, the benel!cmry may declare a) 3Uma secured hereby |

due and TY to the {rustes of Wrtten 10. For any Teason permitted by law, the beneficiary MAY from time 1o
and electlon to sel h cA time appolnt a successor or auccessors to Any truatee named hereln, op to any
duly fifed 1, ecord. Upo ald s successor truatee appointed kersunder, Upo: h appointment and without eon.
t iebene:d b tru ~d ] p;omhs?ll;y 7a o the succesgor trunt«ete, utu hrm.er vested rltl:’ z:lll ml? powers
notes and docy whereupon the upen any trustee her Or appointed hereande
trustees ghaly 1, hereof as then h o & o

required by law, by

6. Ti
grantor in
agreement
mediate

fon ghal
7.
by the
rivile, Y p
gations p 8 1. Trustee accepts this trugt when this deed, duly 2xecuted and gokpow.
enforcing the terms of n d made a publie record, as rovided by Jaw, The trustee s not obligated
Dot exceeding $50.00 e, : any party hereto of pendEm aale under ap other deed of trust or of
Bot then be dye had fault, 'n or pr:')ceed:?og in whieh thle gn‘mtobr. be:e ll::ur'.vhorttru::e shall be o
3 "ss such action or roceeding s brought e trustee,
8, After the lapse of sych time qs mag then be required ay law following P ¢ & y
the recordation of 28{d notice of default ap giving of sasd notice of aale, the 15, This deed appliea to, fnures to the benefit of, &nd hinds a)] parties
shall sell said Property at the time and place fixed by him in said Botice  Nereto, their heirs, legatees devisseg, Administrators, pXxecutors, successors ang
ither as & whole or in gmu parcels, and in syeh order as he mn[ de- . The term *‘beneticlary shall mean the holder an4g owner, Ineluding
ighext bidder for cash, in lawfu} money of the of the note sectred herely, whether or 70l named as 4 beneflehry
stes ma Postpone sale of &ll or erein, In construing this deed Aod whenever the context sp requires, the man.
cement af such time and place of culine gender includes the feminine and/or neuter, angd the singular aumber .
pPostpone the dale by publis - cludes the plurat,

IN WITNESS WHEREOF, said grantor has hereunto ge

2 2 75,
. o

County of xj_amathf ;”

THIS 1S TO CERTIFY thay on lhll..LZ day of . Cmna__ e , 1918 belore ma, the undersigned, o
Notary Publjc,}n and for aaid oounty and state, personally appeared the within named___ e
. JERRY" Husband and wife —
. Ehe Y5 Precpied the-
i TIV TESTIMONY \%

00

.

Nofcny PubllcforO:;;n~-~ :. SRR
My commission axpires: // -t & 7i

|

FESIA v ane o - T

STATE OF OREGON

! ss.
TRUST DEED County of&lﬂ‘}ﬁ?h.u.,._...f

I certify that the within instrument

Wwas recetved for record on the 12th

day of . _Jupe - 1978,

T ue T at.3341 o'clock P M., and recorded

ror mEcomme i book  M78.on pagel2sig.
LABEL 4N coun. Record of Mortgages of said County,

TIES WHeRe

TO
KLAMATH FIRST FEDERAL SAVINGS useo.,) w
i hand and 1 of Count
AND LOAN ASSOCIATION affixetél.ess 7 hand and seal o cunty
Beneflcicny

Aber Recording Return To: . Wme D, “il"e .
KLAMATH FIRST FEDERAL SAVINGS

C\;uniy VCk-srk
. AND LOAN ASSOCIATION By % S//{éé%
\S«O . &LC;L JZC ' @U. o . IR S Deputy
Fee $6,0¢

Grantor

- BRQUEST FOR FULL RECONVEYANCE
. Yo be Wad only whan ohligations have baen . paid,

TO: William Sisemore, semveeeesseees TrUSlOG

The undersigned js the legal owner and holder of a) indebtodnoss socured by the fotegolng trup deod. All sums
have been fully paid and satisfled. You hereby are directed, on paymont to youy of ANy sUMS owing {o You under the torms of safd trust deed ¢r
Pursuani 1o statute, to cance! ql ovidences of indebtedness socured by sald trusy deed (which are delivered (o You herewith together with sqid
trust deed) and to reconvey, without warranly, to the parites designated by the terms of sald trust deed

aecured by naid trust deod

the estate now held by you under the
scme,

Klamath First Fedgryi Savings & Loan Avrsiation, Beneficiary

e by“_-..;, ;‘}...Mws—*w.‘-‘w.____—\. —




