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O, JOHN._ R._JUDKINS. AND. QLA _FERN JUDKINS,. Hushand.and Wife. . ...
hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing

under the laws of the United States, hereinaftar called **Mortgagze,” the following described real property, situated in .Klamatt{

County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the incems.
rents and profits thersof, towit:

Lot 2, Block 12, Tract Wo. 1064, FIRST ADDITION TO GATEWOOD, in the
County of Klamath, State of Cregon.

. 3t

Mortgagor's performance under this Mortgage and the Note it
secures may not be assigned to er assumed by another party. In
the event of an attempted assignment or assumption, the entire
unpaid balance shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above.named mortgagors for the principai sum of

THIRTY-SEVEN. THOUSAND.,..TWO. . HUNDRED L NOZ100-r s
- us +--TU0 gem "N Ipstallments on thé 9th

Dollars, bearing even date, principal, and interest being payable in JEHRH 5 R et
.c.l.ay....Qﬁ...De.c.emb.er......J..9..7..8....a.n¢.i:he..-ath...dax...gf....\l_m,e34.9.. 9 _ang, the principal
balance plus interest.due on ur. before.]}Sxumnta. . 19

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor er
others having an interest in the above described property as may be evidenced by a mote or notes. If the mortgage indebted-

ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one notc and part on another, as the mortgagee may elect.

The mortgagor covenants that he will kesp the buildings now o: hereafter erected on sald mortgaged proparty continuously insured
against loss by fire or other hazards, in such companies as the mortgae -e¢ may direct, in an gmount noliess than the face of this morigage,
with loss payable first to the mortgagee to the full amount of said indebtedness and than to the mortgagor: all policies to be held by the
mortgagee. The mortgagor hereby assigns o sn mortgagee all right m 3l policies 5! insurance corried upon said property and in case of
‘oss or damage to the properly Insured, the mortgagor horeby appoints the mortgagee as his agent to settle and adjust such less or damage
and apply the proceeds, or so much thersof as may be necessury., in payment of said (ndebtedness. In tho event of foreclosure all right

of 1{h{r mortgagor in all policies then in force shall pass to the mortqagee thereby giving said mortgagee the right to assign and transler said
policies.

The mortgugor fusther covenants that the bulldiung or bulldings now on or Bereafler erected upst said prembses shall be bept in good repulr, not alterold, eitended,
removed or demolished withcut the written consent of the mortgngee, and to cumplete al) buidings 1n course of construction or hereafter constructed thereon within aiv
months from the date hereof or the date constructlon is hercafter commenced. The mortgager agrees to pay, when due, all tazes, assessments, and charges of every hind
levied or assessed against sald premises, or upon this mortgage or the mote and-or the indebtedness which 1% seenres or any transactions fh connection therewith or uny other
Men which may be adjidged to he prior to the en of this mortgage ur whith hecomes a prior Hen by operation of law; and to pay premiums on ey We Insurance policy
which may be asslgned as further security to mortgagee; that for the purpose of prosiding regularly for the prompt payment of all taxes, acsessments and governmental
chinrges levled or assessed agalnst the mortgaged property and Insuranee premiums while any part of the Indebtedness secured b - remains unpakd, mortgager will
pay to the morigagee on the date instaliments on prinelpat and Interest are payable an amount equal to 1/12 of sajd yearly echarges, No o fiterest shall be paid mar-
tgagor onl sald amount, and sald amounts are herely pledged to mortgagee as addiitonal security for the payment of this mortgage amd the note hereby secured.

Should the mortgagor fail to keep any of the foregoing cotenants, then the mortgigee may perform them, without wahing any other right or remedy hereln ghen for
any such hreach; and all expenditurez in that behalf ahall be secured by this mortgage and shall bear interest In zceurdance with the terms of a certaln promissory mte of
even date herewith and be repayable by the mortgagor on demand.

In cass of defcult in the ment of any installment of said debt, or of a breach of any of the covenants herein or cecntained in the
application for loan executed by the morigagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately
due without notice, and this mortgage may be forecloscd.

The mortgager shall pay the morigagee a reasonable sum a3 attorneys fees in amy suit which the mortgagee dafends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disburssmenis allowed by law ond shall pay the cost of
searching records and abstrocting sams; which sums shall be secured hereby and may be included in the decreo of foreclosuro. Upcn bringing
action 1o foreclose this mortqm}o or at any time while such proceeding is pending, the morigages, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents cmd profits therefrom.

. m'cl"ha mortgagor consents to a porsonal deliclency judgment {or any part of the debt heroby socured which shall not be paid by the sale
of s property.

Words used in this mortgage in the present tense shall include the future tenss; and in the masculine shall include the feminine and
nentor genders; and in the singular shall include the plural; and in the plural shall include the sinqular.

Eoch of the covenants and agreements hersin shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in Interest of tho mortgagee.

Dated Klamath Pallsoregon, this 9th day of June 19.28.
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STATE OF ORLGON

County of K1amath, {*
THIS CERTIFIES, that on this ... /- SRR S 5§ ) + U S

A. D. 19..778, bstoro me, the undersigned, a Notary Public for sald state personally oppeared the within named

.. JOHN'R. JUDKINS AND OLA FERN JUDKINS, Husband and Wife

I;;rc::uo \gnow'n 1o be the tdentical person.. 8. descrited in and who executed the within tnstrument and acknowladged 10 me that

ted the sume freely and voluntarily for the purposes thersin expressed, -they
o "1N'«TESTNONY’WHEREOP, 1 have hereunto eet my hand und oflicial s
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MORTGAGE

Mortgagors

—To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, O..m.oo: o,uvo_
,_So,..aauonn

STATE QF OREGON w .3
Ow.::? of WHDB@HW.

-Filed for record at the request of mortgagee ou

3 ..,.o.QOnwi..W.LSA

at minutes past

bnno.:»w of said County

za,. D. Milne

. County Clerk. -
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By

‘Amumm .vOoOO Mail to . .
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION




