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 This Fndenture.

493929 iupe E.' SCRIMSHER N L. s o HUSBAND AND WIFE

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, & national banking assocf

. — hereinafter
flgp,v,bgtg(nafger called “Mortgugee”,

a

WITNESSET H:
"For value received by the Mortgagor from the Mortgagee, the Mortgggor has bargd}nec! énc!_;;glfl and doe;’hereby grant, bargain, sell angd convey

unto the Mortgagee, al] the following described Property situate jn ‘ m S

County, Oregon, tyawit:

LOT 9, BLOGK 2, TRACT No, 1120, SECOND ADDITION T0, FAST miLL
KLAMATH COUNTY OREGON, : | 5 TR

.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all sucl, ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as gre ever furnished by landlords in letting unfurnished buildings similar
to th. one situated on‘the real Property hereinabove described, including, but not exclusively, all fixtures and personal Property used or intended for
use for plumbing; lighting, heating, cooking, cooling, ventilating or irrigating; linoleum and other floor coverings-attached to floors, and shelving,

counters, and other store, office and trade fixtures; alsq the rents, issyes and profits arising from or iy connection with the said real and personal
property or any part thereof.

mﬂ HGUB and o mnm the same unto the Mortgagee, its successors and assig,

ns, forever.

And the Mortgagor cfocs hereby covenant to and with the Mortgagee, that he is lawfully
the absolute owner of the said personal Property, that the said rea) and persona) Property is free from ¢n
that he will warrant ang forever defend the same against the lawful clajims and demands of alt persons whomeoever,

. o cri

This conveyance is intended as g mortgage to secure performance of the covenants and agreements herein éontained. to be by the Mecrtgagor kept

and performed, and to secure the payment of the sum of §.___ 44,500 1 00

and interest thereon in accordance with the tenor of a certain promissory note executed by

HARK Ea SCRIVSHER AND SUSAN L. SCRIMSHER EUSBAND' AND WIFE

7 on SRKLBRORRECERISORRRS, TN MONTHLY PAYMENTS OF INTEREST ONLY ON THE
FIRST DAY OF EACH MONTH COMMENCTNG JULY 01, 1978 UNTTL Jumg 12, 1979

WHEN THE WHOLE UNPAID suM.oF PRINCIPAL AND INTEREST SHALL BE PATD,

The Mortgagor does hereby covenant and agree to and with the gagee shall consent to the q

pplication of Insurance proceeds to the ex.
M. vtgagee, its successors and assigns; ,

pense of such reconstruction or repalr,

3. That he will, at his own ‘onst and oxpense, keep the building or
Lo That he wiit bay, whon dae, the Indebtedness hereby socured, bulldings now or horeafiar upon'satd premises, together with a) persona)

with [aterest, as preseribed by said note, apd all taxes, lens and utility propetty covered by the lep hereof, . insurod agalost loss by fire ang
charges upon safd premises or for services furnished thereto, against osy by such ather hazarde as the Mortgugee may from time (o

time require,” in one or more insurenee companies sutlsfactory 1o of

designated by thy Mortgages in an RERTTRALE amonnt not Jess than the
2. That he will not cominit or permit Strip ov waste of the sag amount wf the indetiodyog hereby socured (unless the fu) insurable
premises or any part thereof: that he will keep the venl and personu) value of syeh butlding or buﬂdlﬁﬂ {8 less thun the amotnt hereby go.
praperty hereinabove deserihod In good order and vepadr and in teaant. eured, in which event the Mortgagor shall Insure 1o the amount of the
able condition; that he will promptly comply with any and ali munjej. fell insurable value); that alf policies of Insurance upon said premises,
pal and governmental rules and regulatio ice thereto; that including policies i excess of the: hove mentioned and
if any of the said Property be damaged or destroyed by uny cause, he policies against other hazards than' those required, shall contaln syeh
will immediately reconstruct or repair the same so that, when com. provisions as the Mortgagee'shullnq\ilmn:id shall provide, 1n yuel form
pleted, it shall be worth not less than the value thereof at the time of as the Mo

rgagee may prescribe, that loss shall be payable to the Mor.
such loss or damage; ‘Provided, that if sych loss or damage shal] be gagee; that all gych “and’ fecoipts showing ful) payment of

caused by a hazard against which insurance s carried, the obligation of premiums therefor shay toand retutined by the Montgagee
the Mortgagor to repair or reconstruct shaj] not arise unless the Mort. during the ey that at least & days priog 1o by Che
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piration of any policy or policies: he: will deliver: to the Mortgagee satfs: .- - . 8. That, in‘the event of the institution of any suit or action to fore-
factory renewals thereof together with premium receipts in full; that if close this mortgage, the Mortgagor will pay such sum as the trial count
any policy or policies shall impose any condition upon the liability of the und any appellate’ court may adjudge reasonable gs attorney’s fees j
insurer or shall contain any “average clause™ or other provision by connection: therewith and such further sums as the Mortgages: <hall hm&)
the insurer may be- liable for less than the full

amount of the loss sus- pzid or'incurred:for extensions of abstracts or title searches or examing. N

tained, he will, as oftes as the Mortgagee may require,  provide the tion fess in connection therewith, ‘whether or net final judgment ar de- ©
Mortgagee with all such evidence as.it may reques

v

t concerning the per- cree therein be entered and gl such sums are secured hereby: that in N K
formance of such condition or the existence of any facts or the value of any such suit, the cotirt may, upon application of the plaintiff and with- LD
the property insured and, if it shall appear to the Mortgagee ‘that the in- out regard to the condition of the property or the adequacy of the co.

surance is prejudiced by the acts or omissions of the Mortgagor or that curity for this indebtedness hereby secured and without notice to the

the coverage is inadequate, the Mortgagor will dg 1 care

such acts and things Mortgagor or-any one else, appaint a recviver (o take possession ar

and obtain sich further insurance as the Mortgagee may require; that of all said mortgaged property and colleet and receive any or all of the
the Mortgagee may, at its option, require the proceeds of any insurance rents, lssues and: profits-which had theretofore arisen or acerned or
policies upon the said Premises to be applied to the payment of the jp- which may arise or accrue during the pendency of such onit; that any
debtedness hereby secured or to be used for the repair or reconstruction amount so received shalt be applied toward the pavment of the debt o
of the property damaged or destroyed. cured hereby, after first paying therefrom the charges and expenses of
: such receivership; but until & breach or default by the Mortgagor in ane

4. That he will execute or procure such furthey assurance of his title or more of his coveriants or agreements herein contained, he may remain

to the said property as may be requested by the Mortgagee: in possession of the mostgaged property and retain all rents actnally paid

to and received by him priorto suck: default.
5. That in case the Mortgagor shall fail, neglect or refuse to do or

perform any of the acts or things. herein required to be done or per- © 8."The word “Mortgagor”, and the language of this instrimoent shalj,
formed; the Mortgagee may, at its option; but withgut any obligation to where there is more than one mortgagor, he construed as plural and he
its part to so do, and without waiver of such default, procure any in- binding jointly and severally upon all mortgagors and the word “Mart.
surance, pay any taxes or liens or utility charges, make any repairs, or do gagee” shall apply to any holder of this mortgage. Masculine pronoun.
any other of the things required, and any expenses so incurred and any include feminine and neuter. All ol the covenants of the. Maorivagor Jhal)
sums so.paid-shall bear interest at 8%, per annum and shal. be secured . ;= be binding upon his heirs, ezecutors, administrators, ucceor arid
hereby, - ) o : S e - oy ‘assigns and inure to'the benefit of the successurs and assigns of the Mors.
s s ER EPEN gagee. In the event of any.transfer of the property herein dewerited or
6. That tic will not, 'without the prior written cunsént“i_)i'*Mortgugcc, o any part thereof or any interest therein, whether voluntary or involun.
transfer his interest in said premises or any part thereof, whether or not taiy or by operation of law, the Mortgagee may, ‘without notice to the
the transferee assumes or agrees to pay. the indebtedness hereby secured. Mortgagor or any.one else, once or often, extend the time
Upon'any agplication for Mortgagee's consent ‘to such’a transfer, Mort. “Lrant renewals of indebtedness hereby secured
gagee may require from the transferee such information as would
normally be-required if the transteree were a new
gagee shall not unreasonably withhold its consen

of pavinent or
for any term. execute 1
leases or partial releases from the lien of this murtgage or iy any other
“loan applicant: Mort.. ... respect modify the terms. hereof without thereby affi ting the person!
t. As a'condition of 50 primary liability of the Mortgagnr for the piyment of the indibiye dege
consent to any trunsfer, Mortgagee may, in jts diseretion, impase a hereby secured. No condition of this Horigage shadl be deepaad w
service chaigé’ﬁot'cxcebding'(nic percent of the ariginal amount of the C.unless the same he expressly. wiived in writing by the Mortgages, Whes,
indebtedness hereby secured and may increase the interest rate on the ever any notice, demand, or request is required by the terme Lierent v
indebtedncss.hcreb)c secured by not more than one percent per annum, by any Jaw.now.in exisience or-hereafter enacted, such natice,
or request shall be sufficient if personally served on one
7. That, if any default be made in the payment of the principal or persons who shall at the time hold record title 1 the property herein
interest of the lnde})tedness‘hemby secitred or.in the performarice of any, deseribed or if-enelosed in.4"postpaid envelope addressed 1o one OF M
of the covenants or agreements of this mortgage, the Mortgagee may, ut of such persons or 1o ‘the Mortgagor at the last address actuadly
its option, without notice, declare the entire sum seeured by this mort- furnished ta the Mortgagee or at the mortgaged premises and deposited
gage due and payable and foreclose this mortgage. - < : it any post office. station or letter hox,

REAYEH

desnand
or more of the

. : . . s
IN WITNESS WHEREOF, said Mortgagor has executed this indenture the day and year first ahoce o ritten

CORI’ORATE ACKNOWLEDCE;\HL\’T
STATE OF OREGON., County of
19,

Personally appeared
and ‘
cho being duly sworn. did say thu{ e,

A . isthe. :

3
¥
.‘\

e

STATE OF;, GREGON,

and he,

Personally appeared the abote named Mark E, Scrimsher

and .Susgan L, Sczimshe;, husband and wife

& corporation, and that the seql offixed to the Joregoing instru,
and acknowiedgcd the foregoing instrument to be

corporate seal of satd corporation {provided said corporation has su,

their that said Instrument was signed and sealed on hehalf of said cor,
~————————voluntary act and deed.

authority of its Buard of Directoss; and he acknowledged said insir

% me: iis valuntary act and deed. . :
Before me:

(SEAL) Y Z Zaﬁ?«.

Notary Public Jor Oregon Notary Public for Oregon
My commission expires: D _ -7 ? My commission expires:

STATE OF OREGON, }
County of Klamath )

Filed for record at request of

. -y
¥
'L‘ " ¥ a0y
Lo

(ulmajgﬂﬂl{aybt_;ﬁumt;_;Adi\9JUL_T
o 10143 - o'clock _A... M, and duly
reco dod in ti}.__ﬂlﬁ____of ___ﬂm,na_

Loge_.12538 .
" Vum . Wi, Cour:ty Clerk

B Doputy
Feo_$6200

ot r—

E Portland,‘ Oregon
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