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all 1defetred, balances of said purchase price shall -bear

' 49932 CONTRACT—REAL ESTATE .

. THIS CONTRACY, Made this d flllﬂ'éé'-m~
James R, DaBaun, Trustee, 'u;g_i[or ‘any Suocgﬁs%r Trustes, under
Trust dated September 7, 1972, BC 1-10, Big Bear Lake, GA 9251

and George R. Gowe o Apte. C308, 22218 V¥is
Woodland HilY y e , -y hereinafter called the buyer,
ration of the mutual covenants and agreements herein contairied, the

e buyer and the b{yer gﬁrees to purchase from the seller all of the following de-

scribed lands and premises situated in.... Klama ~.....County, State of Oregon — " , to-wit:

Township 36 South Range 12 East Willamette Meridian Section 25; South East 1/4 and
Section 36: North East 1/4 and the East 1 /2 of the of the North West 1/4,

.~ All subsurface rj

Sucoessors,. tor Granta to Grantee and his Successors the non-exclusive use
Volume M78 Page 966 Klamath County Records, No. 41806.

3.v::';‘hj.s’»cgn,toqug._ig~-padp snlqu‘ct.to;; Rights.g:ig};‘t_qof - ensements of recopd
. and-those -apparent. on th land o S‘sllor'hoith'qr”ﬁo'g;qs_ r: eonveys Oregon State

Water Rights.

for the sum of Sixty four thous_and & no/100 et nree e Dollars ( 64’000000

“Chereinafter called the purchase-price), on account of which se‘mnhmedt ........ %, ¥ elight
... Dollars ( $728.00 -) is paid on'the execution hereof (the receipt of which tg aheaé%%v Saknowledged by the

" seller); thé buyer agrees to parth‘ef;qn_éaindek of said purchase price (to-wit: §,.92» . 3 to the order

of ‘the seller in monthly payments of not less than. Seven hundred twenty o 0

Dollars (8728400 . ) each, ; .

Payable on the "5tR. .. day of each month hereafter begi ing with the month of. g
. an i id purchase price is fully paid. Afl of said purchase price may
interest at-the do...per cent per annum from
April 5, 1978 PR

............................................. until paid, interest to be paid. being. {L’Z;ﬁg"f&?ﬁﬁ in

‘the minimum monthly payments above required. Taxes on said premises fo ‘the current tax year shall be pro-
rated between the parties hereto as of the date of thig contract. ’

The buyer warrants to and covenants with the seller that the real property described in this contract ia
*(A) primarily lor buyer's personal, family, houschold or agncultyral purposes, s
Lo

RICRUMIBEAION 0 KX RO RN P
The buyer shall be entitled to possession of said lands on.... 4ApLAL TR £ - » and may refain such possession s0 long as
not in default under the termns. of .this contract, The buyer agr i i buildings on said premises, now or hereafter
erected, in good condition and re, i i E I keep said premises fres from mechanic’s
and. all other liens and . : 5 G ., es incurred by him in delending against any
such liens; i ¥ er rents, public: charges and municipal liens which here.
alter lawtully. pO! ame or any part thereol become past due, that at buyer's expense, he will
i “insure snd id. ises .against: loss, or damage by fire. (with extended coverage) in an amoun?

¢ less than §... and oCompany o companies satisiactory to the seller, with loss payable first to the seller and then to the buyer as

2ir respective Infebeits’ -and ‘all ‘policies“v} Insarsrice t6 dolivaced ‘to the seller as scon ey insured, Now if the buyar shall {ail to pay any
sisch lisns, costs,’wate rents, taxes, or charges or fo procure and pay for such insurance, the seller may ‘do so and any payment so made shall be added
to-and- become-a part of the debt secured by -this contract and shall bear interost at the rate aloruai?,' without waiver, however, of any right arising to
the seller tor buyer's breach of contract, :

the date hereol, he will, furpish unto buyer a (itle insurance policy in-
ises, i r- b ent to_the date of this agreement,
i icti ; : of & if any. Seller also agrees that when
id purcha d ; ! "

TV preiiises in- his heirs and -assigns,
since said . arising by, through or under seller,

2 f roug, [ . icti . municipal
lieny;: : 3 by the buyer: and- furiher éncumbt, signs.

B SR S R ST L P T (Continued on revoisey = 1111

*IMPORTANT. NOCTICE;. Delate, by (i :out,. whichevar phrose ard whichsver warzanty {A} or (B} s not. oppil
o1& craditar, as such word s defined in au.Tr’mhﬁhdandlnﬁk;t.md.lwuluﬁcn Z, the s-lLr,MUiT mply‘w%m

for -this pyrpote, , ute “Stevens.Ness Form.No., 1308 ar, imllor. unless th tract.

Stevens.Ness_Form No.. 1307, or: similar, "5, e ok

Y Es

0. I warranty (A) it spplicable ond if the seifer is
Act.and Regul by king required disci 3
u zon wiil bhecome a.first fisn 208 pmtEm of a dwelling in which event use
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‘ i ot do ket O " rasnt was received for record on the
'mui,;“ S ;sg? Yo . Nf, R 7
HUVER'S NAME AND ADDRESH ) RPACK NEBKAVED - - ! - Relock . M., and recorded
son 5 : N On page. or as
AKCORDRA'S Lok : ny, b‘”\ SRS

R TR (4. gt Deeds ol said county.
[ itness my \hand and seal of
Cound affixed.
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. A%d_it is rnderit&od and'agreed befween said perties that time is of ‘the essence of this contract, and in case the buyer shall fail {o make the sayments
abbve Feqtitkd,-o any ot them punctually within\20 *dhys of the time limited therelor, or fail tc keep any afr t herein ined, then the seller at his
option shall'have thé following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
thé! intaest ithetédn al jotica W oand, payable, (436 withdraw said deed and other documents froxn escrow andfor (d4) to loreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then esisting in lavor of the buyer as against the seller hereunder shall utterly cease and de-
termine and tha right. to the, possession of the premiscs above described and all other rights acquired by the buyer hereunder shall revert fo and revest in said
seller without any act of re-entry, or any otrier act of sald seller to be perlormed and without any right of. the buyer of revurn, reclamat
moneys paid-on account cf the ‘purchase of said “property- as absolutely, cont;

jon or compensation for
: tully and perfectly as il this ract snd such payments had never been made; and in
case of such delault all paymeris theretofore made on this contract are to he retained by and belon,

] 4 10, e5id puller s $he agreed and rcnsonable rent of said
48 the time of such delault. And the said noller, in case ol such delault, shall have the ri ht inusediately, or at any time theeealter, 10 enter upon

Doty T __l;fd, Without any process gljlaw, and fake immediate possession thereol, fogether with ali flw-ﬁmpmvgmm

olonding.~ T | REM i e : IS LA

5 3h ad i :

..The “buyer turther a rees that Im'lun by the seller at any time to require performance by the buy, ‘any provision hereol thall in o way allect hin
;:@e;mw;._{‘mta.i@i‘ same, nor shall any waiver by said seller of, any brecch of any provision be heid to be & waiver of eny succeeding brosch
of any such provision, or as a waiver ni the provision itself. - SRR i B TR

FE R
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s ard appurtonances theteon or theeeto

Tag*?

{ The #rie:and actual consideration paid for this transfer, stated in Iterms of dollars, is »’64.'.090'00 . EHIGEFX,  RECHKKXDEI MM con-
. PRSI " . PP rf of the . . el b
i3 DN R KNI MU I TR SO RN X DT sl
" " In case suit or action is instituted to Ioreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum “n3; the ttint court may :adjudge reasonmblc as attorney's fees to be allowed the prevailing party in said st or action and if an appeal is taken from any
judgment or decree ol such trial court, the losing party lurther promises to pay such sum as the appellste court shall adjudge rcasonable as the prevailing
party's. attorney’s feea-on--such appeal, - - veint e s - I rome EETE
-In,construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun ‘shall bé taken to mean and include the plural, the macculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, axsumed and implied .#o_make the provisions . hereof appiy. qually to corporations and. to individuals,
.- This agreement shall hind -and inure to .the benelit ol,.as the circumstances may require, not-only. the immediate partics hereto but their respective
heirs, executors, adminiatrators, personal renr fives, 8 in interest and assigns as well. .
. . - v gh g e .
IN WITNESS WHEREOF, said parties have executed this instrument in friplicate; if either of the undersigned

is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

y authorized thereunto by order of its board of directors, (7 ’ )Q
N N

y

< R ‘ 7 . ] J ‘ &
State of : ' On this the =

SS. , o
County of aﬁ/p g ,%;fl'/t! J the undersigned Notary Public, personally appeared

éiro,e?é" (€ é’?wé"‘:

P00 04060666660006660564004 known to me to be.the person@ whose name@ —Z=¥ _ subscribed
OFFICIAL SEAL i to the within instrument and acknowledged that
S. LAVAR WEBB

NOTARY PUBLIC.CALIFORNIA executed the same for the purposes therein contained.

PRINCIPAL OFFICE IN § IN WITNESS WHEREOF, | hereunto set my hand and officiai seal.
LCS ANGELES COUNTY :
®

Gommisslon Explres August 15, 1979
SOBOALN L ~AAAS Y X T XY I
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GENERAL ACKNOWLEDGEMENT FORM

STATE OF CALIFORNIA } 55

On. May 1, 1978 .oy, Defore mé. the undersigned, a Notary Public in-and for said State, personally appeared
dkkkdk Jemes De Baunkikiekk

subscribed to the within Instrument and acknowledged that........... he

WITNESS my hand and official sca!.

OFFICIAL SEAL

CAROL STOCK
‘NOTARY PUBLIC caLiForN
. PRINCIPAL OFFicE 1N
" 8AN. BERNARDINO COUNTY

§slon Expires Fab, 16, 1981

R P bt o \ .Z"‘i'jlx‘“. i
‘STATE OF OREGON; COUNTY OF KLAMATH; ss.
I hereby certify that the within instrument was received and filed for record on the __13th cay of
—..June  Ap. 1978 _at._10:43  gclock _A M., and duly recorded in Vol..._ M78

of Deedg on Page.__ 12542 , e
' o ‘ WM. MILNE, County Clerk
FEE._$6.00 s M /




