Y L__r!l_na’co.. PORTLAND, OR, 07204 I
' TRUST DEED 1 25 2556 .. &)
Tth..... . day of : SRRTIND - - SRR

Ruby. L..A..Edgar...(..H&hl).._ wreer» @5 Grantorg,

' ” % wenenin as Trustee,
ﬁRﬂi.&.ﬁgﬁg?,RQl...gkadit Nnio .., 8% Beneficiary,

WITNESSETH:

Grantor irrevocably grants, ‘bargains, sells and conveys to trustee in st with power of sale, the property
Klameth = -..County, Oregon, described as: "~ & SIS EA
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Lot 8, Block 35,.FIRST ADDITION to the City of K
according to the official plat thereof on file in
~ the County Clerk of Klamath County, Oregon. '
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together with all ‘and ‘singular -the ts,- heredi s:and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prclits thereof and all fixtures now or hereattor attached to or used in connec-
tion with said real estate. ' ' ) ' ' N

"FOR THE PURPOSE OF SECURING 'PERFORMANCE of each agreement of grantor hsreli contained .nd payment of the

mm‘o{Niﬂe'te.sri.,.thou:s.and. e\lanhundned .-and.no/100. (%19 700,00).. orenriecinnneo.. Dollars, with interest
thereon accordinig to thé terms of promissory note ‘6f even date herewith, payable ‘to beneticiary or order and made by grantor, the

tinal payment of principal and intereat hereof, it not socner paid, to be due and payable ...... 88 per nDtB .19

The date of maturity of the debt securad by this instrument is the date, stated above, on which the tinal ihéka;lllnént of said note
becomes due and payable. o

The above describad real property is not currently ‘used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: , ) (b) join in

- 10 protect, preserve and maintain said property in good condition s al K A (c) join in any
and repair; not to remove or demolish any building or improvement thereon; e lien or charge
not o commit or.permit any .waate of. said PrOPOrty, . e - thereol; (d) reconvey, . -all-or any . part of the property, The

2. To complete or restore promptly and in good and workmanlike #rantes in any reccnveyance may. be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged .or legaily entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and Pay when due all costs incurred therelor. be qoncluslve' proot of the truthfulness thereol. Trustee’s lees for any ol the

3. To comply with all laws, ordi redulati A , condi- servicen mentioned In this arngraph shall be not less than 35,
tions and restrictions allecting said property; il the beneliciary so requests, to 10, Upon any dulault by gcantor ‘fereunder, benoliciary may at any
join in ting su li 4 stat pursuant to the Unitorm Commer- time without' notice, cither In pervon, by agent or by a receiver to be ap.
cial Code as the' beneliciary may require and to pay lar liling same in the pointed by a court, and without regard (o the adequacy ol any security for
proper public ollics or olfices, as well as the cost ol all lien searches made  the indebiedness hereby secured, onter upon and taxe possexsion of anid prop-
by filing oflicers of searching agencies as may be deemed desirable by the erty or any part thereol, in its own name aue or otherwise collect the rents,
beneticiary. It . v : its, including thoss pas; it

4. To provide and continuously maintain insurance on the buildings i
now or he i ' i

18 JUi 13

arn ‘amount not_less than $ e e, Wit lER ST © . 1I. The entering .upon and- faking possession of said property, the
’s” acceptable. to th ef, ¥, with loss payable to the latter; all  collection of such rents, issues and profits, or the. proceeds of fire and other
- policies . of . insurance shall be delivered. to .the beneticiary as soon as insured; insurance policies or compensation or awards for any faking or damage o! the
il the grantor shall lail for any reason to procure any such insurance and_ to property, and the application or release thereof as aloresnig, shall not cure or
deliver said policies to the -beneticiary at least filteen daya prior.to the expira- . waiye any default or. notice 0! delault hereunder. or invalidate any act done
tion of " poli 3 laced on said buildings,  pursuant to such notice.
ici 's expense. The amount

. . A " by ment of any indebtedness secured
" & ay be applied by beneli- hereby i ol o the beneliciary mayr
Ciary upan uny, indebtedness sec hel 1 g declare all sums secured miediately due and payable. In such an cvent
detérmine, mou. A and if the above describeq real property: is. currently used for agreiculturul,
any part .thereof, may ba Teloased fo: drantor. Such application or release shall  fimper or grazing purpores, the beneficiary may proceed (o loreciose this trust
not cure of waive any delault or nofice of délault hereunder or invalidate any  go0q in equity, i i
act done pursuant to’such notice. X : . K foreclosures,
5. To keep said premises fres from consfruction llens and to pay all ticiary at hi
taxes, assessments and other charges that ‘may be levied or assessed upon or mortgage or direct. eclose this trust deed by advertisement
against said property belors ‘"“)’ rart of such taxes, Jssessments and other  and sale. In the latter event the beneliciary or the trustee shall execuie and
chardes’ become past, dueior: dell nquent and promptly :deliver receipts therefor cause fo be recorded hia written motice of default and his election to sell the
to beneliciary; ahould'!he gréntor lail to make payment of any faxes, assess- said described real property to satisly the obligations secured hereby, where.
ments, insurance .premiums, liens or other charges payable by grantor, either upon the trustee shall tix the time and place of sale, give notice therrof as ther
by direct payment or by providing beneliciary with funds with ‘which to required by law and proceed fo doreciose this trust deed in the manner pro-
make such payment, benel.lcmry may, at its option, makq payment thereof, vided in ORS 86.740 to 86.795. R
and the amount so paid, with interest at the rate set forth in the note secured 3. Should the beneliciary elect to foreclose ty advertisement and sale
K then after default at any time prior to live days belore the date set by the
a trustee lor the trustee's sale, frantor or other person so privileged by
er. ol an ing -iro o ies i in int , respec-
covenants hereof nnd.lqr such payments, wth_interest as alnresaid, the prop- i nd the
erty hereinbelore described, as” well ‘as the grantor, shall be bound to the obligation secured thereby (including costs and expenzes actually incurred in
same- extent that they are-bound for the ¢t ol the obligation herein * enforcing the terms of the obligation and trustee's and attorney’s fees not ex.
described, -and all such i ely dus and payable with- ceeding $50 each) other than such portion of the principal as would not then
out. -atice, and the nogpaymenf thereol shall, at th be due had no delault occurred, an thereliy ‘cure the delault, in which event
render all sums secure by this trust deed immed; all foreclosure pr lings shall be dismissed by the trustec.
constitute a breach of thin trust deed. s B . ' [4. Otherwice, the sale shall bo held an the date and at the time and
6, To pay all costs, fees and expenses of this trust including the cost place desidnated in the natice of sale, The trustee may sell said property either
of title search as well as the other costs and "expenses of the frustee incurred tn one parcel or. in separate- parcels and shall sell the parcel or parcels at
in connection with or in enlorcing ‘this obligation and trustee’s’ and ‘attvorney’s i ; B . me of sale. Trustee
fees acrually incurred. ) . . . i its . d by law conveying
. To appear in and defend any action or proceeding purporting to i arranty, express or im-
aflect the security n'ghts or. powers of heneliciary or trustee; and in any. suit, o pp T . hall be conclusive proot
action or procem{rng in whick the beneliciary or trustee may appear, includ:pg i 4 the trustee, but including
any  suit for the. lore_closure of this dcpd. to. pay all costa and expenses, in- the grantor and beneliciary, may -purchese at the sale.
cluding “evidence ol. title and the benglxc)n(;"u or tmntce'a_auomey‘a fees; the 15, When trustee nella ursuant to the powers provided herein, frustee
amount of attorney’a fees mentioned in thin paragraph 7 in alt cases shall ‘be shall apply the proceets of sals to paymient of (1) ,ﬁ, cxpenses ol sale, in-
fixed by the trial. court and.in- the ovent of an appeal from any judgment or clinding the compenration of the rustee and & ressonable chargde by truntee'a
decree of the frial court, drantur further -“i"‘“ to.pay such sum as the ap. orney, (1) ta the sbiigation yecured: by the frust deed, (1) to All persons
nellate court xhadl adjudde reasonable an the ‘beneleiany's or tristos's afcon having tecanfod flans w et 10 I interest of the trinies in the (reas
nox'a [eon on auch appaal, sbarid as theie (nterests may appsae in the order of thelr pelority and 141 the
1t {a mutually adreod that: o sudun, dE any, to, the geantor or to Mu.scosswor in interest entislel o auch
. In the event that any partion or all of sald prcfm'ly shall ho taken sueptun, ] KR . X
under the right o} etnl ! in or 1 ion, benelicinry-shall have the © 16, Yar any reuson permitied 59 Jaw bansliciary may from time to
right, il it 0’ elects, to.require that all or. any partion ol the monies payable  tims. int & s or 8 F2 Any. irusten named Berein or 1o any
as compensation for such taking, which ace in oxcess of the amount required succansor truaten appointed hereunder. Upor: such ap intment, and without
to pay all reasonable costs, exponses and atforney's loes necessarily prid or conveyance {0 the successar lrustee, the istter shall be vested with all title,
incurred by grantor in such proceedings, wshall be paid to beneliciary and powers and duties conlerred upon any trusiee herein named or appoinied
applicd by it lirst uoon any reasonable corls and expenses and #itorney's lees, int, betituti

heteunder, Each such f a shal! Se made by written
both in the trial and appellate courts, necessarily paid or incurced by bene- inatrument exscuted by beneliciary, voniaining relerence to (his frust deed

ficiary in such proceedings, and the balance applisd upon the indebtedness and its place ol record, which, when recorded in the olfice of the Count
secured hereby; and dranfor agross, at its own cxpense, fo take auch activns Glerk or Recorder of the county .ar cotnties in which 1he propecty js nllunlm{.
and te such instt fs as ahall be necessary in obfaining such com. shall be eoncluslva prool of peeper appolatment of the succassor frivatee,
pensation, promptly: upon henoliciazy's: requeat ), ..., .2 Yy Trusion avcepts this teant. when  this eatd, daly ervecuted anmd
! . At any fime and from time to time ‘upon’ writtén request of bLene- acknowlsdgsd is made a publio reoard ’“;.ﬁ:r Wl by Iaw, Tiirtes sn mer

hereby, together with the obligations described in paragraphs 6 and 7

e bt
liciary;. 'ment. of .ita fees: and presentation, af ‘this dead.-and. the note for  oblignted x notily iany party heesta 6 pa B LE any niher deed o7
eﬁ&gﬁrﬂ'ﬁh case ‘of tull ‘réconveyances; for cancellation ), without ‘affecting  (rist or ol any action ” pmcm;m‘ h Wl \ or, benntliiniv o renpo
the liability of any: person for the -payment .Gl the indebiedness, trustes may - - shatl be-a party unlew vyoh petion; o prowbeding . Js braught hy trustes.

Y NI : Tos vt ST - § B g s b S e ey
NOYE: The Trust' Oeed* Act provides that the irustee hereinder mixt be either on attorney, who is un’ active melr:b« of f’loémﬂm Siu'f Buf,la burk. tus company
¥ g y <

or savings .ond, loan. gssociation authorized to .do business under the laws of Orenon - or the United States, o 1is] 10 Insure titly 10 el

propecty of this state, ifs subsidiaries, affiliaies, agents or branches, or the United States or any agency theraaf,




&
b _.The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fec simple of said described real property and has a valid, uniencumbered title theretc 8xcept
~Trust Deed datsd July. 29, 1975, recordad July 30, 1975.in Volume M75, pege B703,
Microfilm Records of Klameth County, Oregon in favor of First Federal Savings and

Loan Association of Klamath Falls, OR IR RN

and that he will warrant and forever defend the same against all persons ‘whomsoever.

: . . . ST R I Lo W

The grantor warrants that the proceeds of the loan reproseniod by the above described rote and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural - purposes (see- Important Notice below),

(b) for an organization, or (even it grantor is u natural person) are for business or cial purposes other than agricultural
purposes. -

This deed applies to, inures to the benetit of and binds all parties hereto, their_heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. Ths term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this'deed and whenever the context so requires, the

culine. g includes the I and the neuter, and the singular- number - includes .the plural.

line g

IN WITNESS WHEREOF, said grantor has hereunto set his hand thy year first aboye written.

*;IMPORTANT‘NOTICE:‘ Deleta, by :lining out, whichevat’ warranty {a) or (b} Is
not applicable;. if warraniy {a) is applicable and the beneficiary is a creditor
or-such word is dafined. in. the Truth-in-lending Act and Reguiation Z, the
bensficiary MUST comply with the Act “and Regulation by making raguired
disclosures; . for_ this purpose, If this instrument is to be a FIRST lien to finance
the ‘purchase of a- dwaelling, use Stevens-Ness' Form No. ‘1305 or equivaient;
if this Instrument is NOT to be a first lien, use Stevens-Ness Farm No. 1306, or
equivalent. 1f compliance with - the Act not ‘raquired, ‘disregard this -notice.
{1€ the signer of the above Is a torporation, N o - )
use. the _form of ackngwledgment opposite.] .

o T {ORS " 93.490) N
STATE OF .OREGON, = , 3” S STATE OF OREGON, County of
) 'Codnty'ot Klamath o ' . D : : 19

) R g 19 ' Personally 8RPBALBA. v orincris oo s e ..and

Perconally appeared the above named. :

i:ﬁlittrgagigguand ; e e e president and that the latter is the

SR OO FOPRR S SRS SOT VISP SR _who, being duly sworn,
each for himself and not one dor the other, did say that the former is the

... secretary of .

o

PR e o , a corporation,
Tk " wdpaand acknowledged the foregoing instru- and that the seal alfixed to.the foregoing instrument is the corporate sea!
R e e, tirmf PR - of said corporation and ‘that said instrument was signed and sealed in be-
g ment fo ba. ol lal v y act and deed. 2 oo  and ¢hat s2i¢ 1 T e :
By oy el lf‘LBLe"icre oy T o half of said corporation by autherity of its board of directors: and each of
SRty

| (a AFFI‘CIAL‘ i . , / ‘ them %::fr:::vl;:g;ed said  instruxnent to be its voluntary act and deed.

: R e i
3 o) Up \ 'fvo‘f}ry Public for Oregon

: My cominission expires: o<~ AR 77

PR U (OFFICIAL
R Notary Public for Oregon: - SEAL)

R e My commission expires:
-
% 'B;x
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REQUEST FOR FULL RECONVEVANCE
To be ussd only when cbligatlens have been peld.

..oy Trustee
' The undéf_éighed is the legal owner and holder of all indebtedness ‘secured by, the foregoing trust deed. All sums secured by said
feuist desd -have beenitally paid -and sdtistied: 'Yoir hereby are 'direcied; on paydiwnt to you of any sums owing to you under the terms of
said trust deed; or ‘plirsutint ‘o’ statute, to’C ricel all evidences‘of -indebtedness sstured By ‘sald trust deed (which are delivered fo you
Zierawi(ﬁ,tqge}{zef with said trust deed) and to reconvey, without warcanty, to,_the parties designated by the terms of said trust deed the
estats now' held by you under the same, Mail reconveyance and documents -fo ... :

Beneficiary

Do not losa or dastrey this Trust Deed OR THE NOTE which it secures. Beth mus? be delivered to the trusses for Ilation before reconveyance will be made.

TRUST DEED

(FORM No. 881.1)
STEVENS.NESS LAW PUB. COQ., PONTLAND, GHK,
1

v TR e County of
R I IR | BEEI o AR I certify that the within instru-
NS RURORPRAYS | I L .. ment was received for record on the
' S ST s "0 .13thday of ... .June L1978,
SPACE REGRAVED . -~ at.. 12322 . o'clock. ®.M., and recorded
FOR - in book
neconoens uae . A file/recl number. L9942
STTEEIT AT e Record of Mortdages of said County.
Witness my hand and seal of

5 ; i County affixed.
AETERAREC.ORD,}!‘{G‘.l_R?I:l:x'F‘n.t,To o o . v o Mm, D, Milue

it e, 1 -Boneliciary fe o

Qounty Sleck .
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