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THIS TRUST DEED, made thisL 3%}, day of e ARG L 19,78, .. between
+ess-eee......FRED A, . LARSON .and .GLADYS. E. . LARSON, . hushand. .and. wife

D R I AP

...........‘...............‘...........‘....................‘.‘..’....assfantor.WilliamSisemore.astrustee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, es beneficiary; R T ST

WITNESSETH:

:.. The_grantor irrevocably grants, bargains, sells and conveys to the trusiee, in'txv-ust. with power of sale, the property in

Klamath county, Oregon, described as:

Lot 8 in Block 1, BRYANT TRACTS NO. 2, accoxding to
the official plat thereof on file in.the office of
the County Clerk of Klamath County, ‘Lotagon.‘

s .

H

which said described real property is not currently used for agricultural, fimberrcf _grazing purposes,

. together with all and singular the appurtenances, teremoents, hereditamants, ronts, issues. profits, :water rights, easements o: privileges now: or
herasfter belonging to, derived from or in anywise apperiaining to the above describod. promises, and all plumbing, lighting. heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, osquipment and fixtures, fogether with all awnings, veretian blinds, floor

‘ covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances .sow ar hereattor installed in or used in connection R

. with ‘the sbove described premises, including all interest therein which the grantor hes or may. hereafter scquire, for the purpose of securin

- performance of each agreement of the grantor hercin contained and the payment of tha sum of . &¥ . AR qmﬂu:& DRED
(348 5y AU DU ) Dollars, with interest therson according to the terms of a promissory note of even 1 Yobyabl

e to the
b’énéficiary_ or order and-made by the grantor, principal and interest being payabie in monthly ‘installmerts 'of 5.183.42
Sl o 20%h 19 18

This trust deed shall further secure the payment of such additional money,  default, any bajance remainlag in the reserve acoount shall be credited to the
it any, as may be loaned hersaiter by the beneficlary to the grantor or others  indebtedness. If the reserve account for tazes, assessments, insurance premiums
having an Interest in the .above- described (Fropcrt{. a8 may be evidenced by a and cther charges 1s hot sufficient at sny time for the payment of such charges
note or.notes.: 1f the indebiedness sacured by this trust deed 1a evidenced by a8 they becomn dug, the geantor shall pay the deficit to the beneficlary upoa
more than one note, the beneticlary may credit payments received by it upon demand, and if nob pald within ten days wfter such demand, the beneliciary
any of :said notes or part of any payment- on one note and part on another, mn?' at its apilon. add. the mmount of such deficit to the princlpai of the
as the beneficlary may ' elect: obligation secured hereby,

commencing

i~ ' The grantor -heteb. covenants to and with the trustee and the beneficlary Should the grantor fafl to keep nug of the foregolng covcnants, then the
hereln that the said premises and .property conveyed by this trust deed aro beneficiary may at fie option carry osut the same, and all its expenditures there.
free and clear of all encumbrances and that the grantor will and his heira, for shall draw interest at the rale speclfied In the note, shail be repayable by
s and admini ors shall gnrn.nt. and defepd his sald title thoreto  the grantor on demaad and shall be secured by the Hen of this trust deed. In
agafost the claims of all ‘persons - whomsdever, 2 Shodve e TR ile conneetion, “the*hedeliciaty shal! have the right. In its discretion to complete
y any Improvemcnta madé on safd premises and also ta make such repairs to said
The graator covenants and agrees to pay sald note according to' the terms property as In its sole discretion It may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied againat
said property: to keep sald property frce from ali encumbrences havicg pre- The grnnlé?r further agrees to comply with all laws, ordinances, reguiations,
cedence over this trust deed; to complete all buildings in course of construction covenanis, conditibbs and restrictions atfecting said property; to gay all costs,
or -hereafter constructed on sald premises within slx months from the date fees and expenses of thls trust, including the cost of title scarch, as well as
hereof or the date 'conpiruction fs hercafter commenced; to repair and restore  the other costs and ex enses of the trustee incurred In connection with or
promptly and ln good Workmanltke mannar any bullding or improvement on in enforcing this ohiigation; and  trustee’s*and attorney's fees actualiy incurred;
said property which may be deamaged or destroyed an pzy. when due, all  to appear in and defend wny’ sction or roceeding purporting to affect the secur.
costs incurred therefor; to allow beneficiaty to Inspect eald property at all ity hereof or the rights or poweras of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney's fees fn a
beneficiary within fifteen days after written notice from beneficiary of such reasonnble sum to be fixed by the court, In any such action or proceeding o
fact; not to remove or destroy anK building or improvements now or hereafter  which the beneficlary or trusten maw appear and in any suit brought by benc.
constructed on said premises; to keep afl buildings and improvements now or ticiary to toreclose thisideed, ‘snd all nnfd sums shall he secured by this trust
hercafter erected upon sald property in good repair and to commit or suffer  deed. . .
no waste of sald premises; to keep all bulldings, pmpertY and lmprovements . T
now or hereafter ecrected on sald premises continuously lnsured against loas The beneliclary will furnish to the grantor on written request therefor au
by fire or such other hazards as the beneficiary may from time to tiine require, annual statement of account but shall not be obligeted or tequired to furnish
in a sum not lers than the original principa!l sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene.
ficlary, and to deliver the orlginal policy of insurance in correct form and with 1t 1s mutually agreed that:
approved loss payable clause in favor of the. beneflclary attached and with

: bha . | 1. In the event that an ortion or all of said property shall be takea
gl?gé;x%n;:ld,ﬂg "'.get :ln:‘l_ :c‘zxfla?a&'vo?"i’;ﬁ’"’,u‘éf. “Lﬁic',‘,‘".f{“i';‘{d’,,?,ﬁ.e,"“‘“,';» under the right of emlnent dog\u'i]n or condemnpation, th‘c) bl:tnc feiary ahail hn:e
seld policy ol insurance i{s not so tendered, the beneflclary may in {ts own the right to commence, prosecute In its own name, mppear in or defend any e
discretion obtaln insurance for the benefit of tha beneficiary, which insurance  tion 0’“{—‘”“‘3‘\“”" or t0 make any compromise or settiement in connection with
'lgnlll‘h:’ non-cancellable by the grantor during the full term “of the poiley thus ;‘;C*e‘:btle ‘a'l“cﬁ'.'fﬁelfnyuzﬁ ‘}‘::ts‘ﬁctl? {:g;‘;;e ;,"mghﬂ‘alrgr':ﬂ&&z';ugg &'e‘ﬂfn g‘lgféeie'
obtained. ’ - J " .

, quired to pay all'r bls costa and attorney's fees necessarily paid
In order to provide regularly for the prompt payment of safd taxes, assess-  OF Incusrc rantor lu such proceedinge, shall be paid to the beneliciary
ments or other charges and insurance premlums, the grantor agrees to pay to  And applled by it first upon any reasonable costs and expensen and attorrey's
the beaeficlary, together with and in additlon to the monmly payracnts of  [ecs necessarily patd of: incurred by the teneficlary in such proceedings, snd the
rincipal and {nberclt payable under the torms of the note or obligation aecured  balince appiled upon-the Indebtedness secured hereby: and the grantor agrees,
Eereby, an amount equal. to one-twelfth (1/i2th) of the taxes, asscssments and 8t Ils own expenss, to take such actions and execute such Instruments as sha
other charges due and payable with respect to sald property within each d be Yy in such fon, promptly upon the bereficiary's
ing '.t:velvel Tonthu. :n(r nln?done-thlr:y~a|:;tt‘l:l (l/u‘tl.h) of thlt‘: !mt\llrancn prcmh;‘rﬁn request. .
payable with respect to sald property within' cach succecding three years while .
lh{l trust deed remains In effect, as estinmted and directed by the beneficinry, flclnr,y?‘ pﬁ;m‘c!:nyb gfmleu‘?ge:t:g‘d %ﬂ:,‘,ﬂé’;’; ('ffol','":‘r&:.m" - “{;z ‘,’l{ng‘?o:,”:::
such sums to be credited to the princlpal of the loan untll required for the =870 PAyment of of full_reconveyance, for canseltation), without affecting the
soveral purposes thereof and shall thereupon be charged to the principal of the Wabllity of any person for the payment ‘of tiie (ndebtedness, the trustoe m,_‘ =)
loan; or, at tho option of the beneficiary, thu aums so pali shall be heid by  NAbIlity of mny :galtltm of any map o Piat of anid propertss (by Jom 1o ki
the bendficiary ln trust as'n resorve account, without ‘intercst, to pay  aahi any eanement-or OreRvng: kO restrictlan thereon, (o Joln {8 an subardinaiion
mm\:‘;\; ) :«xnl. ansesamenta oF other charges when they shall becowie dua ‘or"'\",hnr Agtoematit afleofm; thix dued or the llen nr_chargs hetead: (d) recanvey,
. ' ®ithout warranty, &il of any sart of the property, The grantee tn any reconvey.
o No grantor 11 to pay nuy Aand W taaes, aaneoients mnd other  Bioe may ha dese "‘"'? Ae M peoaan of fleriuiia logally eotitled thereto™ and
th“”\:'hmht 0¥ :m:“j; et A% e B lex‘ ar hoy DATE thereof, belors n\?":'em‘m\‘ln wm ) Golng dnntiers o facts phait fe v«‘uuc\uuiwl‘mmt of the
the same beglo to bewr {nterest amd . alse’ t pay premiumw on il tnawrance  SPhEGER theroat: Truste's teos for any of the acrvices in th
lcles upon sald property, such payments are to ho taade through the beae.  #hall ba $8.00,
mlary, a8 eforesald. ~ The grantor herehy authorizes the benoficiary to pay 3. As additional ssourity, gréntor herely acsiyne to bensfelary during the
apy .and all taxes, assesaments and othar charges lovied or Imposod agalust  continusnce of Lhese trusta ali renta, Iksues,” royaitles and profita” of the pro.
;‘dhpmmiln’t in t.(he atr‘notunts ns‘ neho:ln :)’y n‘rh:n?\'é:ugﬁglrl::a H;e‘;';a!w(’u:n)in?;’c‘«: |)ovtywntriictﬁd“lo “l‘!!'tdcflﬁ sad of n':)y 'pnuonlnldplmul"ny located thereon. Untii
or of such taxes, assesamen ] ¢ eyl BYyTiC a : a8 :
|g-utru%cco° :.c i in the ts shown on. the statements lubm!&cd by E{l.nnp"ﬂ:rl!;nhco :f Anynu;:er%c);a:. l:’orn‘\)md:g a:lmlt;}: (-’t‘:\? éﬁig'iﬁe'ﬁ'ﬁ?nﬁ'@éi‘.
the fnsurance carrlers or thelr represcutatives, and to charge sald suma to the  fect alf such remte, (nsues, royaitles and profits earned prior to dcfnuft as they
rincipal .of the loan or to withdraw the sums whlch may be gequired from hecome_ due and peyatis, ron any defsult by the grentor hereunder, tho bee.
;':hq .reagrvo, account, it any, catablished for that purpose, “The granitor agrees flclary. may at &ty thus without fiotice, efther (n person, by agent or by & e
in. n0-event to hold | the benoflolary rexponaibld. for failuro to have aby Insur colver 1o fin appo w,‘h n fmefk And without tegam! fo the adequacy of
anco -written . auy loss or Amllg( uiowlmt aut. of & gnlm in any In. “tor, the {p ,m:t{n horahy asdursd, enter upon and take ;mumkm‘ﬁ
‘surance .policy, and the benaflciary. heraby . s .autharfzed, . In. the avent of any ¥y OF NS POEL Literec!, i ile own aame xue for or otherwlee aolipct
‘1008, o compromise snd acitle with:any. {nsurance .eomnun‘g, and to'a an any s, (a0es aod peatlts, insluding thots PARY dus and unpaid, and apply
such .{nsurance recelpts ufou‘thd"ohll:auonl secured by this trust deed, It (he same, ) ooRte ARg  aRpinaes of Liwration and aoliectida, including resson.
computing the amount ol the indebtedness for paymant and satistaclion In  ahle attorney’s Sess. 8. Any. indebtedness sicured hesedy, Bnd to such ordse
full or upon male or other acquisition of the property by the bencticiary after ) 2 Astarming,

s paragraph

as the benaficiary:




12582
§. The eniering upon and taking possassion

' of sald proporty, the collection  nouncement a% mmgxgaﬂ the preceding postponsmsnt. The trustes shall
?é :‘uh ::nu, hn'xju and proll&.c c‘:r the proceeds of fire and (‘st::hcr lnmru:oo pok deliver to the purchaser [l in [ i by law, aoemul:g the m
or compensation or awards for taking or damage of the erty, an : A ress or lied,
the uppucncgm or release thereof, ul:fomdd' shall notncura or mvpo any de- Feciin o : all ‘ge ;gduln of the
(:13:. oru::tlu of default hereunder or favalidats suy act done pursumnt to  truthf h person, excluding the trustee but including the grantor

3 notice,

mnn’y purchaso ot the sale,

8. The grantor shall notlfy beneflc! in wrlilng of any sale or con. 9. When the Truttes selic pursusat (o the powens vided herein, the
tract for sale of the above described m‘p?n and furnish beneficlary on &  trustee shall nrpl the prooo«flnol the tnum'awnia ugmfonow-: (1) To
form supplied it with such personal information eorneernln?1 the purchaser ns  the expenses of tio sale including the compensation of the trustes, and s
would onrl.nully be required of & new loan appilcant and shail pay beneficiary  ressonable charge by the sttorney, (2) To the obligation sscured by the
a service charge, . trust deed. (!5 To all pertons having recorded }ens subaequent to the

intercsts of the trustee In the trust deed as their Interests appear In the
8. Time Is of the essence of thls Instrument . and upon default by ths  order of thelr priority, (&I The surplus, if any, to the grantor of the trust
grantor in g‘nymcnt of any indebtedness sscured hemb( or in'performance of any  deed or to his successor in Interest entitled {o such surplua.
agreement hercunder, the beneficiary may declare all sums secured hereby im- -
mediately dus and able by dellvery to the trustee of written notice of defanlt, 10, Yor auy reason permittsd by law, the beneficlazy may from time to
and el 1l the trust property, which notice trustee shall cause to be  time ppoint 8 or s_{o sny truates nam=d herein, or tn any
duly. tiled for record. Upon delivery of said notice of d and election to sell, trustec sppointed hereunder. Upon such appointment, and without con.
the heneficiary shall deposit with the trustee this trust deed And all promissory  veyance to the successor trustee, the Iatter shall be vested with all title, powers
notes and documenis evidencing expenditures secured hereby, wherzupon the and dutics ~onferred: upow any trustes herein named or appoirted hereunder. Bach
trustees shall fix the time and place of sale and glve notice thereof as then such appointment snd substifution shall be made by written instrument executed
required by law, by the beneficlary, containing reference to this trust deed and its place of
record, which, when recordad i'h the office of the county cierk or recorder of the

7. After default and any time prior to five days before the dste set county or counties.fn which the property is situated, shall be conclusive prouf of
by the Trustee for the Trustee's smle, the grantor or other person 30 proper Appolntmeat of the trustee,

Hvlle‘cd may pay the ontire amount then duo under this trust doed snd :

e obligations secured thereby (locluding costs and sxpenses actually inourred 11, Truatee ts this trust when this deed, duly cxecuted snd acknow-
in enforcing the terms of the obligation and trustee's and atlorney's foecs ledged Is made » public racord, as provided by law. The trustee is not ohligated
pod excreding $30.00 each). other than such. portion of the principal aa would  to notlfy any p y hereto of pending aale under any otker deed of trust or of
not then be due had no defnult occurred and thereby cure the default, any actlon or proceeding In which the grantor, beneficlary or trustee shall be &

party uniess such action or proceeding is brought by the truatee,

8, After the lapse of such time as may then be roquired by law following : : L
the recordation of sald notice of default an giving of sald notice of sals, ths . 12, This deed’ applles to, inures to the benefit of, and binds il partien
trustee shail aeil sald property at the time.and place fixed by him In said notice  hereto,

their helrs, legatees devisces, administrators, executors, successors and
of sale, efthier as a whols or lc&mte parcels, and In such order as be may de-  assigns, The term “beneficiary”
:at publie auctlon to the highest b

{ shall meen the holder und owner, including
dder for cash, In lawful money of the ledgee, of the nole secursd herehy, whether or not hamed as a beneficiary
United 8tates, paysble at tho-time of.sals, Trustee mlg pcstpone sale of all or erein. In construlng. this deed and whenever the context so requires, the mas.
m{ poction-of aald property by public announcement a

aale

such time and placs 6f  culine gender includes the feminine and for neuter, and the singular number in-
and Irom ‘time. to. time qthor_qum may .postpone the sale by publle an-  cludes the plural; - i

N WITNESS WHEREOF, snid gremtor has hereunto set his hand ard s

o-day and year first above wrilten.
STATE OF OREGON 2 E/;\?/ ZFNd}?Z -
County of Klamath ‘;ss % i

" THIS IS TO CERTIFY that on thia {3 day of June. =~
Notary Public'in end for sald county and’ slate, personally appeared tha wiihin nomed,......
- ——ERED A. LARSON, and GLADYS F. LARSON,: husband and wife i
to ‘me pg{sghduy,;;k‘nown to be the identical individual 8 nomed in and who exocuted. the'icrogoing instrument and acknowledged to me that
_......:Q ...\,'_.:gx'ban??; '}h’q"sma frooly ‘and voluntarily for the uses and purposes therein cxp;o;?g;»
: ;Xgl.m‘iMCN‘[,/_ ‘Wi—fEﬂEOF, I have hersunto set my hand and aifix§ notarial séol the"

19 78 bofore me, the undersigned, a

v

written,
VOTARY

5

Notary for on

MY commissicn ’ a/ao ?/

BT

gy S

* TRUST DEED

(DON'T UsE THIS
SPACK] REAZRVED

FOR RECORDING E » 1 book .M78 ... . . .on page.12581
Grantor LADEL IN cOuN. Record of Mortgages of said County.
TO » TIES WHERE "
KLAMATH FIRST FEDERAL SAVINGS useo.)
AND LOAN ASSOCIATION.

Beneficiary

After Recording Return To: e M Do Milne. o
KLAMATH FIRST FEDERAL SAVINGS » County Clerk

AND LOAN ‘ASSOCIAPONT &+ 1 o RUEELN COmIeRY L Gns M/{ ﬁ’-f:
FBS oouyoyet wils goo 3 e A BT Ot iy

: Lol LoRLoie : Deputy
PO g FU Sjoc : £ . 4 .

REQUEST FOR FULL RECONVEYANCE
To be uvasd only when obligatlions have besn. poid.,

Hyessey ~ :
TO: William Sisemore, ..., Trustes PR e s
The undersigned 1s the logal owner and holder of all indebiedness secured by the foregiisg trust doed. All sums necured by sald trust deed
have been fully pald and satisiled. You horeby are diracted, on payment lo yoil of any sums owing 16 you under the terms of sald trust deed or
{: puirsiahit’ to stcttute; to cancel all evidences of indebledness secured by sald trust dasd {walchicoe daliverad 1o you hsrewlth together with said
"y fxust deed). and to reconvey, without warmanty, to the parties designated by the terms’ of ‘said:tius
¥ cime, R E R Pt O RO : R

tust deed the esicte now held by you under the
"’ﬂdﬂ'-‘ [N B

L ' dapal Savi s & Loan Association, Banefict
E9 ) TJ‘ lviygacm guq QE"’DR; g i s 3 73 ﬁ?::“} ciation, Bone wciary

Faaes

Tae




