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THIS T_’I?,UST DEED, made this... .. .. 1«

HAROLD_LEON. KENNEDY. and . THERE

WITNESSETH: ‘
grants, bargains, sells and: conveys to trustee m

Grantor irrevocably ‘
KLAMATH: - .County, Oregon, described as:

PELRLTEEN

. Lots 16 and 17, Block 8,fi, SPRAGUE RIVER, accordipg

thereof on file in the office of
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fb};ﬂidr with all'and singular ‘the fenemenits, hereditar r

day of ... Juné
; SA.KENNEDY.,..huapapd.and. wi
Monntain. Title Company.. t
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_.an_QOregon ig
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tion with said real estate. .. Lt
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S Of oo, THENTY=FQUR  THOUSAND...F

therson according to the terms of a promissory note of ¢

June. 12 . .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment

bacomes due and payable.

FIVE.HUNDRED..and.n0/X00: oo e
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and aﬂ“dt‘bef» rights thereunto belonging or in anywise

D

issues and profits thereof. and.all lixtures now’or hereafter attached to or. used in connec-
FOR.THE PURPOSE OF SECURING PERFORMANCE,
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of each agreemant ol grantor herein contained and payment of the

Dollars, with interest

ven date herewith, payable to beneliciary or order and made by grantor, the
tinal payment of principal and intetest hereof, il not sooner paid, to be due and payabla ...

. 1988

of said note

The above described real properly is not currently used for agrich turx‘:ll,ﬁ;nbor:a;gr!cxm purposes.

To protect the security of this trust deed, grantor agrees:

{. To protect, preserve and maintain eaid property in good condition
and repair; not to remoye or demolish_any building or_improvement._ thereon;
not to commit or permit uny waste ol said property.

2. To complete or restore promptly and in good and workmanlike

any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor.

. To comply with all laws, ordi lations, cov t
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such f 1l ¢ ta pursuant to the Unilorm Commer
cial Code ns the beneficiary - may. require- and ta pay lor'filing same in the
proper public ottice or offices, as well as the coat of all lien searches made-
by filing officers’ or scarching agencien:as may be deemed dssirablo by the
beneliciary. Lt - i
To provide: and y., maint S rce - on - the ' buil
now or hereafter erected on. the said_gremises egainst loss or damage by fire
‘and. such other hazards as the bene{chry_ may ime require, in
an amount not less than $....LQ ;.
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ir time to_t

1 ..ulnsuraf:s"ie..ivalue, writfen in
o i y, with loss fmynble to the latter; all-
policles ol 'insurance’ ahall - be delivered “to*the beneliciary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and fo
deliver said policies to the beneliclary' at least litteen days pricr (o the expira-'
tion o} any policy ol insurance now or herealier placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may. detecmine,-or..at option ol beneliciary. the entire amount so collected, or
any part thereol,' may be’ released to' grantor. Such- application or release shall
not cure or waive any delault. or notice of delfault h nder, or invali any -
act done pursuant to such notice. =~~~ T : e

. 5, To keep.said premises free from construction l'ens and to pay sall
taxes, assessments and other chardes that may be levied or assessed upon or
against -said property before any part of such taxes, assessments and other
charges become past due cr'delinquent and promptly ‘deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, asyess-
ments;. insurance’ premiums, liens or other charges payablo by grantor, either.
by direct pzyment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid,: with interest at the rate set lorth in the note secured
hereby, together ‘with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a pari ol the debt secured by this
frust deed, without waiver of any righte-arisig ‘from breach ol any of the
covenants hereof and ‘for such payments,;: wth: interes: “as “atoresaid, the :prop-:
erty ‘hereinbelore described, as woell -as. the. grantor,, shall. be bound to 'the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be ‘inimedidtely dus and 'payabls with-
out: natice, and the nonpayment: thereof shall,: at the option ot the beneliciary,
render. all sumns sccured by this trust deed immediately due and.payable and
constifule a breach of this trust deed. ' o : o :

' . To -pay all coits, fees and ‘expenses' of this trust inclading the cost’

of title search as well ns the other costs and expenses ol the trusteo incurred ::

in connection with or in enforcing this oblidation and trusice’a and attorney’s
lecs actually incurred. . X

7. 7Zo appear " in_and delend any action ar: proceeding Crll
allect the security rights or powers of beneliciary or trustee; amn
action or proceeding in which the bei-eliciary or trustee may appear, including
any ‘suit lor 'the -foreclosure of this deed, fo' pay all costs -and expenses, in--
cluding. evidence of title and the beaeficiary’s or trustec’s attornay’s fees; the.
amount .of atforney's lres’ mentioned in this paragraph'7 in all cases shsil be
fixed by the trinl cour{ and In the event of an appeal” irom any judgment or
decres of: the teial tourt, frantor fucther aittces to pay &
pellate court shall ad}m}ﬁc reasonadie ar the beneliciary's or truxtee’s attor-
ney‘s leex on s\wh appeal,

It is mutually agreod -that: .

8..:In the event. that anyrfponm
under the right of inent d .or ’ ‘shall Lave the
right. il if so elects, to require that ali or any portion of thi monlos payalbilp
as compensation for such taking, which ate in exceas of the amotnt raquired
to pay all reasonable costs, expenses and atlarne s {ans nocessarily pald or
incurred by grantor in auch proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and nttornay’'s lees,
both in the trial and late courts, ily paid or incurred by henee
liciary in such_pr and (he balar pplied upon the indebledness,
secured -hereby; nnd franfor agrees, at: ita ‘own expenss, fo take such actione:
and exccute such instrunients as shall be necewsary in obtaining auch com-
pensation, promptly upon beneliciary's request,

9. At any time and Irom tima (o time upor written rerusst of hens.
ticiary, payment ol its feen and presentation ol this deed and (he nole for
endorsement (in case of tull reconveyances, lor cancellation), without atlecting
the liability ol any person lor the payment ol tha indeElodness, trustes may

in any suit,

shall be taken.
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(a) consent {o the making of any map or plat ol said property: (b) join in
deanting any easement or creating any restriction thereon: (c) join in any
_subordination or other. agreement allecting (his decd or the lien or charge
‘theréol;” (d) “iétonvéy, wilhout warranly, all ‘or any part ol the prapesty. The
geantee in any recanveyance ray he descrilied as the “person or person
legally ontitled thereto,” and the recitals therein of any matters or Iaces shall
be conclusive prool. ol the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon. any delault by grantor hereunder, beneticiary may at any

... time without notice, either in person, by agent or by a receiver ta be ap-

pointed by a court, and without redard to the adequacy of any security ftor
the indebtedness sherghy secured, enter upon and take possession ol said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issucs and profits, including those past due and unpaid, and apply the same,
Jess costz and expenses ol operation and collection, including reasonable attor-
. stey’s fees upon eny indebtedness secured hereby, and in such order os bene-
ticiary may ateﬂyE " P .
- 11 The enfering upon and taking pussession ol said property, the
collaction of ' suthi' renits, tesues and protits, or the proceeds of lire and cther
insurance, ‘policies or. zompenvation or: awards for any taking or damage of the
property, and the spplication or reloase thereol as aloresaid, shall not cure of
waive any delault or' riotice &f default hereunder or invalidate any act dore
pursuant to such nofice,

12. Upori default by grantor in payment of any indebtedness sacured
hereby or in his performance ol any agreement hereunder, the beneliciary neay
declare all sums secured hereby immediately due and payable. In such an cvent
and il the above described real property is currently used lor aricultural,
timbez .or, grazing purposes, . the beneliciary may proceed fo foreclose this trusi
deed in equity; as a mortgage in the manner provided by law for mortdage
foreclosures. However if said real property is not so cunrently used. the bene-
ficiary at_ his ciectigﬂ,may proceed to foreclose this trust deed in equify as a
.mortgafe or “direct ‘the (rustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execufe and
cause to be recorded his writtin notice of defsuit and his election to sell the

. said described .npl»rqclpettny ta satisly the obligations secured hersby, where-

Y upolt the trustes shail fix the time and place of sale, give notice thersot as then
required by law and-procesd to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and szle
then alter delault at any time prior tz live days belore the date set hy the
trustee for the trusfee’s sale, the grantor or other person so priviieged by
ORS 86.760, may spay o the DBeneliciary ‘or his successors in interest, respec-

' tively, the entire amjoant theri dus under the terms of the tiust deed and the
-« ubligation securedithereby (inciuding costs and expenses actually incurred in
. enforcing the terms of the obligation and trustee’s and atturney’s fees not ex-
ceeding $50 each) other. than such portion of the principal as would not then
be due had no delault-occurred, and thereby cure the delaclt, in which event
all foreclosure pe dings shall Le dismissed by the irustee.
14. Otherwisc, the sale shall be held on the date and at the time and
"place designated in the notice of sale. The trusice may sell said property cither
‘in ane parcel or In separate parcels and shall sell the pascel or parcels at
auction to the highed bidder lor cash, payable at the time ol anle. Truster
ahall deliver to the purchaser its deed in lorny a3 requited by law conveying
.. the property. »0' sold, Bbut without any cocvenant oy warranty. eapress or i
plied. The recitels in the deed of any matters of lact shall be conclusive proot
of the truthfulnesy thertol. Any person, excluding the frustee, but including
the grantor:and bene ry; may purchase af the xale.
S v 18, Whott trgatee seils pursuant to the powees provided hevein, trustee
_-vhall .apply..the. seecln. .ol sale to payment of (1) the expenser ol sale, in-
cludingd the compenia of the trustee and a reasonable charge by frustee s
attortiey, (2) *to the obligation secured by the trust deed, (33 to all persans
having recorded linne subsequent to the interest of the trustee in the (rust
doed ax their interests may appear in the order of theie pricrity and (4) the
i to: the §tantor ve 20 his sucessior in interest entirled to such

aurplas.: ® WY :
18, For, sny remon permitied by law heneliciary may from time to
time ‘appolnt & ‘OF strctentnrs 10 any truster named herein or e any
puccessor trusles appolinied horeunder Upon such appeintownt, amd withoue
conveyrance (3 the successor trustee, the latier «hail he vested wirh all title,
awern apd Juties conletred upon any frimtes hetrin named o appointed
areurider, Each swch. pppointment and substitution shall be made by written
instrument  executed by benellciary, containing retevence to this trust deed
and its place of 13 . which, when tecorded in the oftice of the County
Clerk oi: Recordir ‘of the cotnity cr eounties in which the prapecty is situated,
shall be concluslys: prool of proper appointment ol the successor trustes
17, Trustes weoepts (his frust when this deed, dnly reescated  and
m\hmmlulf-d s made & pubble recored as provided by taw. Tructee o mot
oblidated {n Wotily -any farly heretts of [mm"lnd wale vputsr any othei deed
teust or of any el OF procesding in which grantar. benslivrary o rousiee
alall he a party unfena sunh aclion o7 procecding is biought by Tiastes

NOTYE: Tho Trust Doed Act provldui that tha irusten heteunder muuflm [
of szvings and lean naociation authorized 10 do hustivesy under tha taw:
property of this state, its subsidiarles, affiliutes, agonu or

hee an mtol_m;/
1 Crogon oF 16
branches, or the United Stitee 61 any ogensy shenel,
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se claiming under him, that he is law-
cunbered-title thereto -

purposes,

) This,de'ed 'appiies to, 7 d ), their: he, léga‘tees, devisees, ac"ministrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall mean’;the. holder ard owner, including pledgee, of the

contract -secured hereby, whether, or not named as # beneticiary herein, in mnstminf-rbk'aaoq arid whenever the context so requires, the

masculine gender includes the feminine and the neuver, and the singular number’ includsi the' plural,
"IN WITNESS WHEREOF, said grantor has hereunty
—...._ e T }
* JMPORTANT NOTICE: Dalete, by lining aut, whichever, warranty (a) or. (b} is
not epplicable; _if’warrqmy (o) is applicable ‘and the beneficiary ‘is ereditor
or. such .ward s defined in the Truthfin;thing\A;! and , Regulation Z, the ...
beneflcigrx"MUST comply with. the: Act: ‘and Regulation by making required
disclosures; 'for this purpose, if $his ‘instrupienis i3 1o be o’ FIRST lien 1o finance "
the. purchase 'of 4 -dwaelling, use “Stevens-Ness Form No. 1305 or ®quivalent;
if this Instrument is: NOT 1o be' a-first lien,ituso-Shyom-an Form No. 1306, or
a‘qd!vqlegr.' .compliaine with’ he' Act ot required, disregard this notice.
{If the signer of the ahove is'a. corporation, o o
vse the fo.rm‘e"-a:k‘nbwlfd‘gnun? opposite.) o

set his hand the day and year first above written,

o R v o toRs 93,450, :
STATE OF OREGON, L e T epa

v

TE OF OREGON, County of........ ... Jss.

: P¢rqonally_ appeared . and

" who, being duly sworn,
did say that the former is the
... President and that the latter is the
- : : S L . sacretary of
A . ) ! §

he, {or
L Corporation. and that saidj,
T [ \‘i!t-ﬁ?/i}-]?'s"!;"‘ .vqlqngef;f écf_ antf d“d ©, ha said orporation by adthiority
(OF’FIC‘I'A‘L‘ «:- CU): AV LS Fr N ‘them acknowledged ' sald ‘idsfra
SEAL) .-y agy'i ' S | Boforome: L T
[ F < B A ST : (OFFICIAL
A sryi’u blic - Notary Public for. Oregon e SEAL)
: S Len y ‘ ,M}r’com‘znisys'ibp'»expitcs;f . Lo

.and aq.k'r’row(edggd tﬁo_ foregdoing instry- t thaseal‘nlllxedto the
N ONTIN ;

3

' REOUEST Fox FuLL RECONVEYANCE
PR © e R N T EEAPIR N
To be used only when nl."gnll'ou‘ huvnl been paid,

s o The undéraigﬁea viu,.‘thgvu b ‘ 0 ’ir‘,:de'b}‘edneaviﬁ lecuredby he Ioreth ”t‘mn deed. All suma secured by said
trust deed have .pe?p_{gll&.pyi ! and satistied, ¥ou ‘h:e‘rle‘_by:fé’r‘et directed, \oq_pqyn‘mh_tﬁ Y0, you of any sums, owing fo you.under the terms of
said trust desd: or pursuant to statuts, to cancel all evidences ol indebtedness securad by said ‘trust deed (which are deliversd to you
herewith together vwith. ssid trias- nd o reconvey; withous Warranty,: to the - parties: é-i‘nxfad"bwtln‘ torms of said trust deed the
LI el per RSNt FEISY PP Sloagiqn, oot LU, e, ST o B AT Mo . P

estate now' feld 'b}" You m;der the samé\ Maii reconveyancs and documents jo - . . .

Do not lose or destray this Trust Deed OR YHE MOTE

which it secu:es. Both must be delivered 1o the !nnhq hg mhﬁm before feconveyance wiil be mads.

TRUST DEED

(FORM No. 881.1)
ETEVENS-NESS LAW PUD. CO., PORTLAND. ORE,

R ¢ w..Klamath
e . o (‘wrtil){ that the within instru.
‘ﬂ"ﬂ"'ri)éeivvod for recard on the
zy"cl.i.‘,J»ne
o at. Ak,

) vﬂf{'"’"""_ T 'iklht,,’;:"’wm in’l‘!bél“c...r......}'lza ..... on page. 12584 or
SR | IS RECORDER'S Usk .. o Hle/reel number,. 49974
o TR Record of Mortgages of said County.

. - Witness my hand and seal of
it

Mountain Title Co., .,
407 Main Street
Klahath: ¥2'1ls, oregon




