" THE ‘MORTGAGOR

Inortgages to the STATE OFV'O}R'E! *ON,’ : ' by the Director of Veterans' Affairs, pursuant 1o ORS 407.030, the follow-
ing described rea] property located in‘the State of Oregon and County of . ; :

Lots 1, 2 and 3, Block 3, NORTH BEAVER-
State of Oregon, = . 7 )
PELE ISR I I ,T ST ARG

5 (TR .

B : RS

fLE HOME:  Year/1974, Make/Prest,
C T sértat ‘No/c2 §3252ux,

TOGETHER WITH

- THE FOLLOWING MOB

R e AR I S e e G B

%ether with the tenemenis, herldnaments. rights, privileges, and appurtenances meluqu roads and easements used in connection
h' the: premises; electric wiring and fixtures; iumace and heating System, water hea ers, fuel stora{e receptacles: plumbing,
ventilating, water and Irrigating syg i sereens, doors; window shades and blinds, ahutterg;.;cablneta. buflt-ing, linoleums and floor
coverings. buflt-in stoves, ovens, el , air conditio: refrigerators, freezers, dishwashers: fixtures now or hereafter
R of e men i gy il SRR e e e CUa B appariamany e 452
olng items; In’ who! or- ar| of whic d e appurtenant to the

land, and all of the rents, issues, and prolitsg of the mortgaged pro penyp: ’ PP

to secure the payment of . Thirty Efeht Thousand and; no/10

Dollars

), and interest thereon, evidencec by the following promissory noie;

initial disbursement by the State of Oregon, at the rate of "‘Béréeut per annum’ untj! such time as g

different interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawtul money of the United

States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: e

$..271.,.00 on or before «August.kl,...1978
the: mtirereafter, plug

Successive year on the remises described in the mortgage, and continuing until the full amount of the principal, interest

anld z;dvlances shall be fully paid, such payments to be applled first as interest on the unpald balance, the remainder on the
principal,

Al .

T Urhe vduc‘: daté of the last | ayment shall be on or before duly 1 1998

; . N UL [ L. ER T T R B : AT S ot
In the event of transter of ownership of the remises or any part thereot, I will continue to be lable for payment and
the balance shall draw, interest, 88 prescribed by ORS 407,070 from date ‘of stich, transter, o

This note is secured by a.inortgage, the terms of which a:;/{ade a part hergot

‘Dﬁt“edv'at lamath Falls; g LL

“The mbéiﬁédoi."brf'/'uﬁﬁnéé{u;nzt ~‘6wn”'er:mny Pay:all or any part of the. toan at any tlmn'wlt;@pﬁt penalty.

. THe martgagor ciivanants that he awna the premises in tae: aimple, has 4 right to morgsge. ama, that the premises are tree
from encumbmgxe%; that he wil} w«rmnlwand’uo&nd'nnmn mm’\mr t\‘?a‘ilm thmlqm‘\'nhma'ﬂm#&u‘%f all persons wholl’naoevol{“ and this
cavenant shall not be Lextinguished by foreclosute, but shall rin with the lund, N

' MORTGAGOR FURTHER COVENANTE AND AGUKER:

1. To pay all dslitg and moneya secured heveby:; i :
L Nat {ibﬁérr‘nl‘t:thve',bixu'din 3 't ‘become ;\"é'acant,or unoceupied ; not to ermit. the remo Ademolishiment of any buildings or im-
i RFOVements now, orul_zemaftelj,;exmlx?; to keep mame in pEood, re?au-? . complete;| Vt-l netruction. within a rzasonablex sume in
: q\ccordgx;c_e..wi'th‘any Agreement . ma e;,b_ety_ieenv.‘tl:le‘pn_rtlesvhere 0l S

Not ¢ bermit kth‘ekg:uttm‘g“or removal of any tim

ber except for his own domestic m: I
. Not to permit the use Ofthe premises’ for’ any abjoctionable or unlawtyl purposs; -

Lommit or suffer any waste;
Not to pefmlt any tax, asgessment, llén, or encumbrance to exiyt et any time;

Mon‘gaéée is authotized to pay all reai roperty taxos assessed agotnet the premises an add same to the brincipal, each of the
agdvances to bear interest as provided in the note; [ R
7. To keep all buildings unceasingi ihn'ﬁi'kédkdii‘rinx the 'ferm’ ot the mortgage, againot log By fire and Buch other hazards in such
b qompfxill;' am' compan‘ies ;nd in gu{'h an amount as shall be satisfacto ﬁ) 1}1: 15

S

it with the mortgnxcc all such
olicies  with receipts showing bayment iIn full of a)) premiums; all guch Intninane shall be made payable to t
fnsurance shall be ki

£ mortgagee:
ept In force by the mortgagor In case of foreclosure untfl the Ppetiod of redemption expires;




8. Mortgagee ‘shall be entitled to all compensation and damages received under right o!‘emtnent domain, or for uny security volun-
tartly Teleased, same_ to be applied upon the indebtedness;

a, Not to lease or “rent the pcemlses. or any part of same, without wruten consent oli.h.e mortxngee

i0. "Iu‘o pi;%mptly notuy mortgagee in writing of a transter of ownenhtp of the remtul or any part or interest fn_same, and to
: T

a copy of the instrument of transfer to the mortgagee; a nurchaseryshaﬂ pay interast as prescribed by ORS 407.070 on
all payments due from the date of u'anster, in all other x‘espects this mortgage shall remain in full force and eflect.

The mortgagee may,. at his optlon. in case of default of the mortgagor,
made in so0 doing including the employment of an. attome{
draw interest: at.the rate provided. he note and all suc
demand and shall be secured by thla mortgage

erform same in whole or in part and all expendituras
to secure compliance.with: the terms of the mortgage or the note shall
expenditures shall be- lmmedhtely repayable by the mortgagor without

De!ault tn any ot thc covenants or egrecmcnts herein contained or the expendtture of any portion of the loan for purposes
other than those specified in the application, except by written permiesfon of the rnortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgege subject to foreclosure . .

4 The fallure of the mortgagee to exeroise any opt(ons herein set’ torth wtll not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the coat of’ a title uarch. attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable oosts ot collection, upon the indebtedness and the mortgagee shail
have the right to the appcintment of a receiver to collect same, Co

The covenants ‘and ‘agreements heretn shall extend to and be btndlng upon the heirs. executors. administrators, successors and
assigns of the respective parties hereto.

: 1t is distinctly .understood and,agreed: that this note and mortgnge ‘m‘e aubject to the pmvtstans of Article XI-A of the Oregon
Constitution, ORS.'407.010 'to- A07.210° dnd any subsequent amendments thereto and to:.all rules and regulations which have been
lssued or may hereqfter be issued by the Dlrector of Veterans’ Affalrs pursuant to thc p"ovtatons of ORS 407.020.

WORDS: The masculme <hall be deemed to tnclude the feminine, nnd the llnnulan the plural where such connotations are
applicable herein

' The mobile home described on the face of this document.ia‘a?portion of the
property secured by this Note & Mortgage.

IN WITNESS WHERSEOF, The morigagors have get their hands and als thls L2 day of .. U ,15.78

e /—)M_

Vallie Atkinson

{Seal)

(Seal)

(Seal)

County of

Before me, a Notary Public, personally appeared the within named

....... Velma Atkinson

act and deed.

WITNESS by hand and official seal the day and year last above written.

T : ) : o ry Publle for Oregon
My Comumission expires 07/ //,5}//,?/

MORTGAGE

TO Department of Veterans' Affairs
STATE OF OREGON,

- 88,
County of Klamath }

! oertw u\m the wlmln wan xwolvod and muy wmmad hy nw m’ ‘

No. M78 Page 125880n the .. laﬁhly of June,. . 1978.. . WM. D‘ MIINE. .. Klnmat:b County .ulark

W/T]MJ\(J f’(ﬂ,afizu

AFt’le'd» T Juna.. 1\3. A978. i at o'clock ..J.2 42. PM
Klamath Falls, Orejon

Deputy,

County

After recording return to: R $ o
DEPARTMENT OF VETERANS' AFPAIRS | [T ;;HFQQ 60\1()‘ i
General Services Building
Salem, Oregon 07310

Forin 1-4 (Rev, 5-71) -




