. 'THIS TRUST DEED, mede this9¢h. . dayof .................June...
..v:+..THOMAS. R..HOLM AND .CAROL .A .. HOLM,. Husband -and . Wife ..........................0.

cerseseren

.....................‘......................................‘.v,._aja‘gggmor.WllllamSisemnre.astrustec.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; i

S S CWITNESSETH:
ntor irrevocably grants, bargains, sells and conveys to the trustee,

.Klamath County, Oregon, described as:

Lot 5, Block 1, sasmom,r-»in -the: County ofo,,l{;laﬁ‘ath. State of Oregon.

. which said described rea! property is not currently used for agricuitural, timber of I grazing purposes,
© together with all and s'i;-ng’jular ‘the _@ﬁglirfeninces. tensments, hereditaments, rents, issues, profits, “water rights, easements or privileges now or
 hereafter belonging to, derived from or in anywise appertaining to the above described premises, ‘and all plumbing, lighting, heating, venti-

lating, . air.conditioning, refrigerating, watering -and irrigation apparatus, equipment and. fixtures, together with all awnings, venetian blinds, fleor

covering in place such as wall-to-wall carpeting and tinoleum, shades and built-in appliances now or hereafter installed in or used in conrection
with_the above described premises, including all interssi therein which the grantor has or mqy‘w

- u} r secyg
performance of ‘sach ‘agreement of the grantor herein contained and tho payment ‘of ths surn* of”, ﬁﬁ-wg wmﬁ‘ ‘E%HT
(33 nBOOgOO) Dollars, with interesi theroon according fo tha terms of a promistory mm &Morgmgg; o 1o The

)
© beneficisty or order ar"\c_iA made by the grantor, princiéal and interest being paysble in mpnfﬁff instalimentsof $..271 .60 commenting

i9

-~ ‘This trust deed shall further securs the payment of such additional money,  acquistion:of the propesty by the beneficlary after default, any balance remaining In the
“{t 8ny, as may.be loaned hercafter by the benetlclary to the grantor or others  resens nccount shall be evedlted te the Indehtedness, 3 any authorlzed reserve account
having an’interest in ‘the“above described dpx-opert , 88 may bo evideneed by - fcr taxes, asseséments, insurance premiums and other charges s not sufficlent st any
note or -notes, If the indebtedness secured by this trust deed fs evidenced by  (ime fu> *ha payment of such clarges as they becomo due, the grantor sball pay the
more ;3han- gne ‘note, the beneflciary may credit ‘payments received by it upon  deficic to the bencfielory upon demand, and If not pald within ten days after such demand,
any- of “ssll_notes gr-part of any payment on one note and part on auother,  the beneficlary may at it option add the smount of such defieit to the principal of the
as the beneficinry. tnay. slect. = . R IRt obligation secured hereby. -

The grantor hereby: coyenants to and-with the. trustes £nd -the beneficlary- . . .+ Should.the. rantor el to keep any of the foregoing covenants, then the
hereln that the #ald’ premises *and property -conveyed by:thls® trust .deed dre-'l beneficiary” fiisy 4U-its option carry:qut the same, and all its expenditures there-
freo and clear of ‘all encumbrances and that -the grantor will “and his heirs; - - for shall draw interest st the rate specified in the note, shall be repayable by
executors and adminiatrators chall warrant and defend hls sald title thereto ~the grantor on demand and shall be secured by the llen of this trust deed. In
agalnst 'thie claims of: all persons whomsoover. : ¢ ... this connection, tha beneficiary shall thQ the right In ite discretion to cownplete

A - any improvemsnis made on said premiscsiand also to make such repairs to sald

..The.sun}ot covenants snd agrees to pay sald note according to the terms  property as in its sole’ discretion it may deem necessary or advisable,

thereof acd, when due;”all taxes, asseasments and othar charges lovied againat e -
sald property; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all Inws, ordinances, regulations,
oedence over this trust deed; to complete all bulldings in course of construction  covenants, conditicns and restrictions affecling sald properiy; to pay all costs,
or hercafter constructed on sald premises within slx months from the date fres nnd expenses of this trust, including the cost of title scarch, as well as
hercof or the date cons¢ruction is hereafter commenced: to repair and restorc  the other costs and expensea of the trustre Incurred In connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforcing this obligetion, and trustee’s and attorney’'s fces aciually incurred;
sald property which may be damaged or destroyed an p?. when due, all  to appear fn aud defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; t5 allow beneficlary to inspect sald property at all ity hereot or the rlghts or pownrs of the heneﬂc!nri’ or trustee; and to pay all
times during construction; to replace any work or materlals unsc.lafactory to  costs and expenses, including cost of evidence of t{tle and attorney’e fees in a
beneficlary within fifteen days after written notice from beneliciary of such reasonable sum - to be fixed by the court, in any such actlon or proceeding In
fact; not to remove or destroy “i buflding or improvements now or hereafter which the beneliciary or trustee may appear and in any suit brought by hene.
constructed on said premises; to keep all buildings ond improvements now or ticiary to foreclose this deed, and alt sa?d sums shail be secured by this trust
hercafter erected upon nld,progerty in good.repair and to commit or suffer deed. . . :. -
no waste of ‘sald premises; ‘to keep all buildings, pmperzf and Improvements | . S .
now or hereafter erected on sald premises continuously Insured against loss The bencficiary witi furnish to the grantor on written request therelor an
by firc or such other hazards ns the beneflclary may from time to time require, annual statement ol account but shall not be obligated or required to furnish
in & sum pot less than the original principsl sum of the note or obligutlon  any further statements of sccount.
secured by this trust deed, In o company or compeauies acceptable to the hene. s
flclary, and to.dellver the original policy of lusurance in correct form and with It is mutually agresd that:
approved .loss payable clause in favor of the beneficlary aitached and with o
remium pafd, to the principal place of 'business of the beneficinry at ' least 1. in the cyeni-that any portion or all of said property shall be taken
mn rior to ,R, etfective date of any: such policy of Insarance. If under the right of- eminent domain or condemnation, the beneiiciary shail have
said policy ‘'of insurance is not so tend ; the beneficlafy roay in its own the right to.cominence, prosecute in its own name, cppear in or defend any se-
Qlscretion obtain insurance for the beneflt of the beneficiary, which insurance  tion or procecdings, or to make any compromise or settlement in connection with
e be nom.cancellable by the grantor Guring the full term of the policy thus such taking and, if it so.elects, to require that all or any portion of the money's
obtained, s : payable as compensation'for such taking, which are In excess of the amount re.

. L . : quirad ;gegay ail reasonable costs, expenses and attorney's fees neccssarily paid
“That for the purpase of providig regularly for the prompt pavment of all taxes, OF fncurred by the ﬁ:”“” in such proceedings, shall be paid to the bemeficisry
"and governmental charges lesled or mssessed ngainst the above deseribed pro-  #nd applied by it first upon any reasonable costs and expensea and attorney’s
perty and insurance premium while the {nuibtedness secured hereby is in exeess of 309 fees necessarily pald or incurred gf' the beneficiary In such proceedings, and the
of the.lesser of the original purchase price pald by the grantor at the time the loan way balance applied upon Lh‘:k Indsbtedness secured hereby: and the grantor agrees,
made or the béneficfars’s original appraisal salue of the properly at the time the loan 8t its own "‘;‘""J.-t‘.’. e 'u,fh sctions and cxecute f“‘:h '""’",',m"g“ ¢ shali
was -made, grantor wili pay to the beneflclary In addition to the monthly payments of e o sl n ol suc premptiy upon the beneficiary’s
prlnclpuﬁ ind tnterest poyable uoder the terms of the note or obligatlon secitved herey — TEAUERh ‘
oty the date instalimenis oh wlnclvul wnd boderest are payable an amount equal to 1/12 2, At any tims and from thne to time upon written riguest of the beoe-
b Wie- taxed, aseenntiionts, Wl other clinrges N atd payable with eecpect L ald woperly  feinry, payment o}u ity fets xnd pressntation ol"’ this deed and the note for en.
within each siteveeding 18 months and alao 1 /40 6 the s rwmmm ;s?,\nh\n witl - doesemiont (ln cone of. suu raconveyance, for cancellation), without affecting the
vespoel 0. matid praperly. within. each suogesding (hrea yets Whlla thia ot dieed Jd 1w hility of any persan for thie payinent of the indebtednens, the trustee may (a)
offost rw .oatimated -and - direeted by the. bonetiolary, Renellolary. shall pay ta the gramine  conuond, to Ui making of any map or rm of sald property: (b) join in granting
interest on sald: amounts At a-rate not losa. than the - hixbeal rate anthorled L ta pal any earemient of oreeting and restActlon thereon, (¢} join in aay subordination
by -banks o0: thelr. open pazsbook: accounts minus. 3 A4 6f. 106, 10 auch.ralg b Jezs that  of other agzeenicnt affeoling this deed or the lien or charge hercol; (d) reconvey,
49, the rate of Interest paid chall be A9b. Interest.shsll Lo domputed obb the aierago without watranty, ail or any part of the property. The guntea in any reccnvey.
monthly bulanco In the aecount and shall bo pald quarterly to the grantor by vrediting aucn Ry be deperibed as the “person or persens tegally
to the-eserow acaouat the mnount of the tnlerest due.

eptitled thereto” and
the teoilnls- therein of any moatisrs ar facty shalt ba conclusive proof of the
_ !

tu‘hm\t\un jeent, Truslao's foea for any of the services In thls paragraph
shatl b3 $5,00,

[ T ! R

. \While -the grantor Ix.to pay any and alf taxcy, paesexszienin pned olhee clarges linled .
or assessed against - sal! umugrty. ar aity” part. theeeof, hefore' the mame begin to bear il 3“_‘ Aa ";""zi":"'"'“’"}:“nyltl l"'}""':"""’ “":l '|" to benefinlary duriag the
interest and nlso to pes premiums on all lnsuranes polleles upon seld property, sich pay- "‘,,:,‘t ";"?::"'t; b‘ "’":’I. 'd“o:-d ol :ff":r; "“r:;'“:;’fm e:rt."ld P{Of‘lllhﬂf lheuyl'o-
ments are to he made through the benefielary, as nforesald, 'The grantor hereby authorises !:r );o nall dc’¥ltﬂ n th ‘y‘n‘ f dphtpd y tocated thereon. Untll
ths beneficiary to pay-any and -all tases, assessments ‘awd other churges levied or impused Eh.enpe‘; Srmance of :a,“ .":.&:%T“:"n‘;m‘"‘r’ g:u:(o; inese ;:g:";gahé"h“l? o “"l‘!
against said property “In’ the' amounts. as  shoen by -the dtetements thereat furniatied by the act hll such renta, istuce, royaliies and rolits earned " 10 defanit ap i-hlv.
‘collectde of sueh’taxes;, mssessments or:other charges, :and:to pay the Insurance premlums  heeome due and - ;lnblc.'ﬂ any defn?t by the gren the
In the wmotnts shown on'the statements’ subiatited by -the Insurance curelefs -or thulr rep. folary may-pi-ahy thase ‘withous hotioce, elther | ereund bawe-
resentatives -and’ to- withdraw' the ‘sums:whieh may:be required from -the reseve zocount,  galver to hie ‘appainted: A coutrt, ard withou » o~
if any, estublished for that purpose. The grantor agrees In to everd to hold the beneficlary  gecurity for the ind 4 herehy sevtired, ebter upon and take possession of
responstible for faliure to have any insurance writden or for any lost or damage growing snid proparty, -or any part iherral, Br 183 own nrme sue for or otherwiss collest
out of s defect in any Insurance polley, and the beneficliry Lerchy 1s authorized, in the  the rents, fssues and prolits. Srdivhing those past due and uapaid, and apply
event of any loss, to compromise and settle with any incucance company and to apply any  the asms, less -costs and euipm af operation and coll ‘ﬂ“” ¥ 200
such Insurance recelpts upon the obligatlons secured by this trust deed. In computing the  able attarney’s fees, vpon )’:afl?debtedneu secured herold, -3
amount of_ the Indehtedness for payment and satlsfaction ly il or upon sale or other as the beneficlary may detormine, - R




$. The entering 0 and taky roperty, the collsction nolincement as the Hme fixed recoding post 5. The trusy aball

of sa¢h rents, muu‘ t¥ 1 2 of lgd gihs; Insurancs poj. dellver to the purchaser n‘qmmf by law, CRveying the Ef{-

iy Dplicatiy eitlon or thereof, ‘s ak fall Dot cure ‘or wapheiys A2d (M0 10 tho deud of arvy "nlj SO Tacte shapr o Sxren gt 'y 128
¢ &) cation or ease ervof, ag oresald, g no Or walve (3 (] n or [

fn:}it ':g'unouee of default hereunder or invalidate Any act done punum’t to Gdlng thg trustee but loctuding the grantor
such notice, e sale,

¢t th

5, The grantor shall notif, beneflc in writing of sale or con- 9. When the Trustes sells ursucnt ¢o
tract for gale of the above g gri od rolpgny and luf-nllh meﬂcﬂm Ch B trusges ahall app) odlpol the tru,
form supplied it with such persons] Information doncerning the Purchiaser ag expenges ¢ Ul th
wm:llgw onﬁgmly be required of a new losn applicant and shal} Pay benefloiary reasonable chap,

& service charge,

truat deed. (3} T4 alf.

Intoreats of the trustee (o
order of their priority, ((:
deed or to his Succesdor fn

¢ eatitled

10. For reasan pormitted b law, the beneticia WEy from time o

o, Upon iy " i time ApDO{lrlg tnuxxemmhag‘;:mecu;nnyuw A0y trustes ln:x;{-d: be’r(el[nw.’ &r tg any
3 v successor truateg o erounder, n Appolutment ap 0ut con.

the beneficiary ghaj] deposit 'ugryma trustee this trusy g L e [ T

such
ry to the au, trustee, the faiser hall be vested with all giee powers
notes and documents evidencing ex

*rred y ADY {rustes h inted hereundar,
trustees shall fix the time and pla t h w’l‘uﬂé’;uon shall o
required by law. b; 1.

i ot W2 S i
Tecor: riich, when recorded {n @ office of the cou
. 7. After default ang any time prior to five days bafore ths date get oouncy' Or counties {n which the property s situated, s
by “the Trustee for the Trustee's sale, the grantor or other person o Proper appointment of the successor tustee,
rivileged May pay the entjre amount then due under this trust deed and

e obligations secured therebz (Including costs and exp Trustee nco?m this trust when this deed, duly exec
terms the ob d - trustee, o

11,
ligation st2e’s and atto 'y ledged {5 made & pubifo record, sy rovided by iaw, ‘The trus
ther th t to notyf A0y party hereto of pending sale ugder Any other deed of
any action or procesding in whieh tho grantor, beg fciary or trustee
Party unless such action or p; brought by ihe trusiee,
- 8. After the l?le of such time ag may then bs required b law following
the recordation of sald notice o ving of safd ne of sale, the
sell said prop at the tfme apg Place fixed by him
doparate pa; And in such ord, o ml{ de. .
ghest biddar for ‘cash, in lawful money o the E ecured 3 beneficiary
1 of, aale, 3t68 ma Doztpone sale of a1 or N { doed and w, enever the context so requires, tie mus.
aAdy portion Pprop -Aunouncement x such time and iace of feminine and /or neuter, and the singular number in.
fale.and from time to thereafter may Postpone the safe by publie an. 1

- IN WITNESS WHEREOF, satd grantor has hereunto set hig ha‘nd and seql the dczy and year first above written,
STATE oF OREGON . bl
County oKlamath'....];” qb(.

_ THIS IS TO CERTIFY that on Bl doy of ___JURe

e..—-___-;s_._——-____..._N.,, 19..18., before me, the unds:signed, o
Notary Public: in and for sald county ond state, personally appsared ihe within. named
LM AND caA

— ) R. H and and Wifg T

to m mnéhally,"’swrz to ke the identicq] individualg named in and wha e,
N é.!..é execité 1he‘_s’cnne iregly and voluntarily for the uses and Purposes
WHEREOF, | have hereunto set my

4

Natary Pubiic for

Oregon i
My commiaston oxpires; 17~/ 27
j: b ‘\'M‘(“, - J'_"

5

P vy v By

Loan No. e STATE OF OREGON

| | TRUST DEED o | Couhiy'-?f.;'.fglamach

I.'éetﬁfy that the within instrument
was recefved for record on the _l4th
day of . June

(BON'Y ysE THig at 10,3‘3]N>o'clock
SPACE; RESERVED R

¥OR RECORDING in b0,0k.,.,..M78...m. ~--On page .12 620
Grantor LABKL IN coun. Racord of Mortgages cof saig County.
To TiEs WHERZ
KLAMATH FIRST FEDERAL SAVINGS uszo.) Wi , L of
AND LOAN ASSOCIATION e 2% 1Y hand and seal o County
Beneﬂciury . .

After Recording Retum To: .._....Hm,-;..g.._.!iilne...v.,_» S
KLAMATH FIRST FEDERAL SAVINGS

' County Clerk ™
AND LOAN ASSOCIATION B ’ 'M/ l—[/&
Sote S~ e Lok,

Deputy )

[ o

S
s

LErs

TQ:<Wi}![Qv}:Sll;omar0. e Trusiee
" The. un‘d;‘r'-;qnog Is tae Iu;ﬂed
have been ully paid aud gq N
pursuant to eiatutoe, to cancel all evidences of indebledness sacured by tru

logether with raid
trust deed) and to reconvey, without wananty, to. the pariles designated by the terma of said fruat 00w held by you under the
L s : ) "

CVEO ¢~ i
A 3; 5'19 H




