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" Tins DEED.OF. TRUST, made this. 7th.. day of
TRV FREDm».IGFSOH_and PAULAR FEDECCKSOH," ¥

PUTHAGT e g i

19 7g L between

[T

: e e e e - (GRANTOR).
and KLAATE GOUNDY  TITLE COMPANT e S (TRUSTEE)
and EQUITABLE SAVINGS; AND LOAN, ASSOCIATION, anOregon corporation. (BENEFICIARY).

i, 'Grantor«urevocably GRANTS BARGAINS SELLS AND CONVEYS TO TRUSTEE IN TRUST, WITH
)WER.OF H Stateof  ORBGON
: ills’ Sdicond Takte)s 't’ﬁ“the“ City of Klenzth
Falls,. Qregonjtaccording \t “p ¢ d:' the office of tho
Courity: “letk:iof  Klaknth! Gou.‘nty, Uregoh; R s
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‘wh’wh hds the. adgiress of' “ER4T WHITE' !
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togethzéfr'wnh\('I) all'i nterqé’ts,r eééqments, rxghta and pnwleges now ox ,e;eafter belongmg to or used in conneg-

tlon Witk th Ap'gope:ty and’ wgth all 1mprovements fixturs furmshmi ‘flpra appliances and apparatus of any
naturq now ar, herepfter attaghedl to, adapted to, located. on or, u.sed in g:onnectlon with this property, (2) all

mtt,rusts Gr;m,tor m.xy,&hcrcafur acqujre, und (3) the rents dnd mcome tnercof All of the foregoing shall con-
stitiite the Trust Pmp(, et

llxix sonvevipee ;muw puymont of all (lm muowhxg ( l\ Sums dun under a cumm promissory note
of the shme date, amu\(ccl by (,-mntor i the sum o BabieY %m wxmwn FATITRRTIOT A Yo ) PO

r, Rt A R

Dollars ($, Zb,OOO O(L : ), pdyublu in 300 mogthly paymcnh with the final payment
due on.the . 18% ., ..day: of JUL:Y, R003 o pwhichisthe maturity date of this Deed of Trust,
(2) all Lurthm' ;sums:which may: be. losned or advanced by Benefici o Grantos, or any of them, and (3) any
addltlonai sums:iwhich may Jogome payable to:Beneficiury under th‘ proyinionn of this Deed of Trust or other
securlty instruments securing this loan.

i~..Unless;atherwiserprovided, all:iadditional sums bcoommz payabléto Beneficiary under this Deed of Trust
shaﬂ bedue 1mmed1ately and shanl bear intereést mml paid at 10% Per ﬂm or thc rate provided above, which-
everis-highems i1 i i
Each Grantor Jjointly and savemly, covenants and agrees ux fol
L319 (10/76)
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F,fi‘l?C?Q'Vétl'ant'()’f‘miﬂ?:.iﬁr‘ahto'ri- hasiso advised Beneficiary in writing, the

“tlessee):of the Trust Prope e right to convey the Trust Proper-

-ty and; it'is: free from: encumbrances, iexce previously accepred by: Beneficiary in writing. Grantor will
keep,:thev'l‘-ruyst‘ :P.mp‘e‘nty:frce'rfronmrll encumbrancey and?willﬁwarram:arjd;defcndu‘t forever agninst all claims

nand: demands;,:ng:.» TR TIT, EIERTI) S

ti 20 Payment. Grantor will pay. whemdue albsecured sums described above.,

+ 51 3. Representation as to?F'rust:Prope;rty,ur;_/rm.» VY pnyre sy 5

s df located in:ldaho, the Trust\Propcrty either is not more than twenty ac

;}an‘incorporat;ed city-or village. = e L e L

P -b. Iflocated in Washington : ‘ - ds nat.used. principally for agri

. . If located in-Oregon, th Y.ds not-now used for

FRTS tTohnel

SR R N PP T IO

IS in area or is iocated within

: Mg purposes.
: agrifcuﬁltural, timber or grazing purposes,

, 4.;,ij¢S_¢rv,a\t’i0n,;,Rgpaiir,,.:.in, T ,sx;lPrpper,ty,.Gmntor.ﬁ,vi_ll; keep the Trust Property in 200d condi-
[ - PR s DRt S S e SRS B vy ig: 411 tE S ¥ 7

cture on it-without the written consent of Ben-
. i :':n s .r -"‘4 ‘ - 3] ' “! ‘:V?Stﬁllﬁtyloll;LgéﬁA.gr . A. il ‘ u‘.‘H :}K@i,,lii‘ 1 g'rea‘ter.; ‘ \Vi” COlnplete‘
., ly repair and reco t any. structure on, ne Trust Propert Wh h ,_,y,_l?e‘,q,qmaged or destroyed. Grantor
. Will pay when dbe dll clditn fo Jabor’ d ) s rantor will comply with all laws,
" ordinances, codes’ orders, declar: tions, rictions affecting the Trust Property
and will not commit or permit was
“lawful pu e
* U5 Insuranice, Taxés and Reserves. -
a. The Trust Property shall be ¢
uch liability insurance as Beneficiary may
“be’required by Beénefitiary, The insura
payable to Beneficiary. ,
b. Unless this covenant is prohibited by law or waived in writing by Beneficiary, Grantor will pay Bene-
ficiary each month 4 sum-equal to one-twelftl of the annual taxes, assessments, insurance premiums and simi-
lar charges as estimated by Beneficiary. Beneficiary will apply such sumsftt; payments of those items when due.
Sums paid by Grantor under this provision sha] not earn interest and may be co-mingied with other funds of
Beneficiary. If Beneficiary is required by law 10 bay interest on these sums, Beneficiary may. unless prohibited
by law, impose a charge for-holding and disbursing such tunds. v '
<. If Beneficiary waives the preceding covenant to
lar charges, or it Grantor does not make prepayments s
tor shall pay such charges when due |
and coverage. This obligation is addit;
Beneficiary, ' o
d. In case of loss by any hazard, casualty, or contingency insured against,
proceedings, Grantor shall give immediate notjce thereof to Beneficiary and Beneficiary may either (1) direct
Grantor to collect the proceeds or award, in which case Grantor shall do:so with due diligence. or (2} collect
the proceeds or award itself, in which case Grantor shall tOoperate as directed by Beneficiary. in either case,
the proceeds or award shall be paid to Beneficiary (and af insurers or cohdemning authoritics are herewith
authorized to make such payment), and Bene at its option, after reimbursing from such pro-
ling of the funds, to hold ali o part of the net
proceeds or award ay o estoration or repair of the property damaged, destroyed or con-
-demned, and/or to apply all or part of the net proceeds as a credit on any-portion of the secured debt selected
by Bereficiary, whether then matured or to mature in the future, or on any deficiency judgment. Beneficiary
shall not be responsible for any failure to collect any proceeds or award, regardless of the cause of such faijure.
The foregoing power and authority is irrevocable and coupled with an‘interest, and nothing done under this
paragraph shall in any way waive any default or affect the security of this Deed of Trust or any liability of

Granto;. Foreclosure hereof by sale or otherwise shall not affect or impzii’ﬁth‘e‘above granted powers and auth-
ority, SR

amounts as may
e satisfuctory to Beneficiary with loss

Urance premiums, assessments or simi-
ficiary to pay such charges, then Gran-
ciary satisfactory evidence of payment
» the'covenant to prepay such charges to

ar in case of any condemnation

v wrantor is

‘iorimay become-a party, jor materially modify: any sich leuﬁé'Withol‘itf\Benefiéiary’s written consent. Where

i «Grantor.is Lessor, (Grantor: will-diligently. enforee its rights and exercise its-best efforts to continue any such
Go TR SR e s Oy nm e e Lo

lease_Lin,effect;;:.o.e,w'-;;-;} CHg g 1 P
w7+ 8. Protection o,fgl,i,gne‘fiqigr){,‘s‘,-Sg(;u;ityv.;xAt,t_omqy;?& Fees:and Expenses:.: - L S S T
iis & Should Grantor fal. to make~~any—paymen&«or~to-do-any-aetlﬂs--lmréin»providcd,~Beneficiary without no-
tice to Grantor and uw‘ithqutﬁr‘c,!cuaasi”x‘lg..Grunmr from_any obligatian, hereOf,;‘ma_y.;.make or do the same in such
" ‘manner and to such extent as it may dee; ity of this ist. Beneficiary
is authdrized to enter upon the Trusf Pr ( eficiary may pay, purchase, contest
or compromise any egg}irnp{anc&,}.ch@_ r i hich,jin its j Ppears to be prior OF superior to the
lien of this Deed of Trust. = - . ' S
b. In any suit to foreclose this Deed‘ot} ;Fmst,.grg,in,vagmsuit or proceedinigsin which it
for Beneficiary to appear in order to protect i)'ch’ei’iciuﬁv‘s‘sc’c'urity interest or in the event of any measures
tuken in connection With u sale or intended Sle pursuant w the bower granted hereunder, Grantor agrees to
©pay o Benetiviary s icosty B TPENRE g Wioasehae Nihi g&f;{it;ﬁﬁﬁtg}ifg\'g ) fehiding f eSs bnappeat;and
further agrees. to pay the costs of ti&{ ‘iﬁt}&mrrw in the foregoing, e
reer L G0 ANy expenses; altorney's fehHIAM. indurred under sectiog 8 S interest ys provided i this
- Deed of Trust from the dute or expenditure antil paid and, at Reneficiap tion, may be !%Mctly to
s Grantor, which billing shull be immediately dye zmd; pityable, or may be addedto:the principal amount secured
“hereby. ‘ i : :
s 9 Assignment.of Rents; Receiver; Operatio. ; ‘ ‘
7, Asadditional security, Grantor assigns to Beneficiary all rents andd Ineame from the 1 ust Property and
. assigns to Beneticiary any.jeases now or hereaftor Inceffeet wpon e TrustiPre PRILY 0r wax past therear, and
‘Grantor gives to Beneficiary the authority, upon detault, o wosiset the rongs and income from the Frust Pro-
- perty. Upon any such (gpfglpnlt,_Beﬂgt’igiurv\ iy atdny time without noticoieither in person, by agent, or by g
“Ydteivir'to b/ ’Béx’n?é’éf%'y‘ﬁfc'«‘m'rf’;i’zik'u\' hbdsessiontof the Trust Property or any part thercof, and any person-
-al property securing the indebtedness, may leuse or fent all oy part of the Trust Properiy, WY repair and main-
»‘:fﬁimftﬁéfrﬁuéi’%'-'Piéiaé‘»‘fs’ﬂ.im’u’y pay all operuting e<penses, iy retpin the CUBlOmALe charges for Managing

may be necessary




- property, may: hire s inanagement service or:manager to manage the; by
nenitswinsarance nremiums ond similar charges; all as;it deems app riate;and  may collect the rent and in-
come, including those past due and unpaid, and apply the same, less all'Costs and expenses of operation, man-
j@seanent. xepair and collection, including reasonable attorney’s fees; upomany indebtedness secured hereby in
sush:grder as Benefjciary, may.determing; - i - wieis o s SIS

- peGrantaragrees that,a. receivermay. be appointed.by a court, withoy gard to the adequacy of the secu-
[fity for the indebtedness or the solvency of Grantor or the presence of waste.0f danger of loss or destruction of
the Trust Property, to-possess, manage and controi-the Trust Property and any personal property in which Ben-
eficiary has a security interest as additioga;(spgyri‘t\x\,fqgtx.ﬁk\i.sf,loan\a 1 llect the rent and income thercof

Property, may pay taxes, assess-

3

and to-exercise those rights'set forth in section 9 or otherwise atlowed by la

*+710. Relevant Financial Information. Upon demand, Grantor will pr
ment and other financial information relevant to
ingiacess 3 the books and records. S

! 11 T+ansfer of Property; Assumption; Conditions. R

- "a. This loan’is personal to Grantor and not assignable. In making it,’Bereficiary has relied on Grantor’s
credit, Grantor’s interest in the Trust Property, and financial market coriditions at the time this loan is made.
If Grantor transfers or contracts to transfer title to or possession of, all:spart of the Trust Property, by deed.
contract or sale, lease or similar agreement, Beneficiary may declare the entire balance of this loan immediate-
ly dueand payable. a [ TR P 1 TR

b. Beneficiary will waive its right under subparagraph lla. if the following conditions are met: (1) The

{ggegjt,fqlt" Shjefvtyl}j;q\_pqgtly”;s: satisfactory to Beneficiary; and (2) the third: party shall assume full personal lia-
.Dility. for payiment and performance of the note. Deed of Trust and ofher‘security instruments; and (3) a charge
[for adHninistrative costs is paid to Beneficiary and 14) if required by Beneficiary, either the interest rate on the
“.sé§.¢irfqd:’.t?)én.f is increased by not more than two (29%) percent, of BEnéfictary is paid a lump sum compensation
-not to exceed two (2%) percent of the loan balance at the time of assumption,
—l.C. Any increase in the ‘nterest rate shall entitle Beneficiary to increase the monthly payments so the secur-
ed debt will be paid in full by the matprity date of thi§ Dedd'of Trisst! " f-3hir o™ © 7
““g"‘(md’.,"ik‘ggdi‘ffp‘ﬁbn3doesnot-'release' Grantor or'any successor in interest from personal liability for payment

vid Beneficiary with operating state-
the use, operation and income of the Trust Property, includ-

‘é‘i’x‘,&f'g{))ei'l’ormance of the terms and conditions of this loan. e

12.:Default; Acceleration; Remedies. ' 7 | . : Pl
#4714 8.Fime is materizl and of the essence hereof. If Grantor does not pay the secured indebtedness as pro-
vided: or if Grantor does: not comply with the térhis‘dnd ¢onditions of thisiDeed of Trust, or if a proceeding
under-any bankruptey, receivership or-inselvency law be instituted by oragainst any of the Grantors, or if any
of the Grantors make an assignment for the benefit of creditors, or if staté laws are changed hereafter to im-
pose what Beneficiary may deem to be a substantial tax upon Beneficiary by reason of its interest in this Deed
of Trust (unless Grantor may lawfully pay such tax and does so), this Deed of Trust shall be in default. Any de-
fault under this Deed of Trust shal! constitute a defauit under the note:which it secures and under all other
security instruments securing the note. Any default under such other security instruments shall constitute a’
default under this Deed of Trust. In the event of default, Beneficiary thay declare all sums secured hereby im:
mediately due and payable, and this Deed of Trust may-be:forplosed and:thé Trust Property sold in any man-
ner allowed by law, including without limitation, by advertisejihent-'and?‘salgfun;deffe_xerciswf power of sale, or
as;a mortgage on real property. Proceeds of a sale pursuant-to ¢xercise ofithe power of safe shall be applied to
(¥ the expensesiofi sale; including Trustee’s and wttorney!s fees; and(Z)iobligations secured hereby. The sur-
iplaspifiany|ishall be paid<to:persons entitled thereto by law.r~ue REEEREN : =
conntbodn theevent this Deed of Trust is foreclosed as a-mortgage on'real’ operty, Grantor, and each of them,
consents to’'a personal deficiency judgment for:any part of the debt.hétebY?Sequrpd1,which shall not-be paid by
dhe sale;pf the: Trust Property, unless such judgment. is prohibited by lay 1d in case of foreclosure, express-
ly-waives (1) any claim of homestead and (2) all rights;tg; passession of thé premises during the period allowed
by:law for redemption. N RS
¢. Beneficiary is'not obligated to take any action which this Deed 8f Trust provides it “‘may” take. Any
power given Beneficiary by this Deed of Trust may aiso be exercised by such agents as Beneficiary may design-
ate, including Trustee, "+ SRR P ST
27 13. Reconveyance Upon Payment. Upon written request of'Benefi stiating that all sums secured here-
-by-have-been-paid; surrenderof:-this Deed-of-Frust-and the secured-nat ’Tﬂist'ee-for cancellation and reten-
tion' and:payment of its fees, Trustee shall reconvey, without warranty;‘the'property then held hereunder. The
recitalsinany reconveyance executed under this Deed of Trust of any mmatters‘or facts shall be conclusive proof
-of-the truthfulnessthereof:-The grantee-in-such-reconveyance may be-deseribed-as **the person or persons legal-
ly entitled thereto.” =« | S I
“14. Substitute Trustee. In the event of dissolution or resignation of the Trustee, Beneficiary may substitute
-a-trustee(s)to-execute-the trust-hereby-created, and the new;;t&us;g%&)jﬁ%llﬁqccged 10 all.of the powers and
duties of prior trustee(s).. - :* - RN LG Pl ¥ o

i

;

- *

++215. Non-Waiver Provisions. Neither forebearance by Befxefiﬁgiary in e);;e ‘ﬂisiﬁg' ,atr'iy right or remedy hereun-
-der-or-remedy. afforded-by. law,-nor-any. exervise by Beneficiar_fyQo&;;;thuge,,aq&ngia‘11’1}its‘ interest of any right or
remedy, shall cure or waive any default or notice of default, ﬁ’_o} shall:any 6f tHe foregoing be a waiver of or
pretlude the exercise of any right or remedy. Ali remedies provihed inithiﬁ‘bgéd of*Trust arc distinct and cum-
ulative to each other and to all other rights or remedies. and-may be exercised concurrently, independently or
successively. - Lo Co T

- 16. Waiver by Mon-Obligated Persons, Notwithstanding any other: provision of this Deed of Trust, any per-
son-wheo executes this Deed of Trust, but not the note seeured hereby; ghall have no personal liability on the
note or for any deficiency judgment which may be obtained upon foreclouara of this Deed of Trust. Such per-
sons jointly and severally waive présentment, demand. protest and all noticetand agree that Beneficiary, with-
out notice to them or their consent, and upon such terms as Beneflelary-may deens advisable, and witheut uf-
fecting in any way Beneficiary’s rights hereunder as against the Trust Properly, may:

a. Extend, release, surrender, exchange, compromise, dischazge or modify any right or obligation secured

by or Prqvide;d by this Decd of: Trust or any other instrument securing this loan, or
boapirykdialy othdk tit:‘lel‘r'Wh‘fcﬁ"ﬁéh@i‘ib‘ufr‘i‘}‘!hf}"’ dédin redliohibly approbitate to protect its security inter-
(é;sf;)ﬁ%*“g b-g{ %] db 'r\f q‘n ”!!f‘ 1)f,(,%‘i Y Usi,g R ’g! [ EEEN FN E p,ﬁ I:}%ys(i»;?, : SER
. ISHEGShsde dha Wislihs. "THIs it or At (bl 13, BiAEk diid e
“ié‘é&f&@?"‘ Aevisde wdiinistrators, exceutors, successors, asslyns wnd ple wes. In this Deed of Trust, whenever
“thé' dottent §65 ét’;hii’é&‘ﬂ&‘é’ém Wl fnetades {he plusitl e Lan e ' :
UM e RESIE Haeftluiedy by GO0l oo RINTRT FR I A A1 PR S A R ST

19" 1A0CEE WRITIIGE ] WO 0, Sl L 0nid L nnnnn




18 Notlces, Refunds. All notlces and reserve account refunds shall en'and paid to Grantor uniess this
loan has been assumed Jin accordance with paragraph 11 and Bene steceived a properly executed as-
signmenit'of reseiv (s)’“nothth§t'andmg B "ncﬁcxary s recelg da
son"other thaii Granitor. e R

19: thlce"ﬁxce f fox‘ any notice fequired urider apphcable’ Taw
to' Grantor' prov1dadJ for'in this Deed of Trust shall be given ) notice addressed to Grantor at the
Propeft fAddré's’s‘dx" at 'udf,g th‘ I Address a as Grantor may deg gﬂat ' ttén hotlce to Beneficiary. -
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SO

Personallyfappeared the abo'va named

and: acknowledged the; foregomg mstrumem 10! be

i UL 13
VEGIL (8060 1ot e O 1L B

P N

! hereby certify that the within instrument was received and fuled for record on the.__l.ﬂday of
——lune __AD, 19_78_at_12:04 o ‘clock— B__M., and duly recorded in VOI_._MZB____.
of Mnrfvag.eL — on Pagclz.ﬁ.'ﬂ_._.

FEE.ilZ‘QQ__

WM D. MILNE Co' nty Clerk
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ed. ds the owner. nnd hqldor of all lndob!odnqas,ucurpd )
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