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MORTGAGE mads SEPTEMBER 12 |

: ‘ and Wife
herein referred to as Mortgagor, fax“;‘q'SEqURITYsAVI,NGs AND LOAN ASSOCIATION, an
Oregon (;Qi'pqg'atidn, at Klamath F alls, Oregon, héreinafte;f referredto as Mortgagee.

’ _AND NO/100

MORTGAGOR, in considerstion of FORTY-

Dollars ($_41,400,00 ) paid to __SECURTTY SAVINGS & noaw ASSOCIATION

. ‘ . s hereby mortgages all of the‘fdlldw‘ing;’.described property situated in

ounty ¢ AL, State of Oregon, to wit:
A parcel of property ‘locabed in a porpion of Lots 9 and 10, Section 30,
Township 38 Ssuth, Range 9 East of the Willgmette Meridian, Klematy County,
“Oregon, deboribed-as folloys: W
Beginning at & point en the Southerly side of Front Street, BUENA VISTA
- ADDITION to the City of Klamath Falls, Oregon, where the 1ot line common to
Lots 3 and ), Black 42 of said BUENA yIsma ADDITION, if projected across
Front Street ana Eagterly 20.00 feet; thence from the point of be
herei Easterly slong the Sputherly line of Front Street, said
' Front Street being the Northerly. line of lands herein con-
veyed, 209.8 fegt; thence South a distance of 262.5 feet, more or less, to
the shore 1ine Pt Upper Klgmath Lake; thence Nortr ‘esterly along said shore
line to a point being Southerly from the point of beginning and at right angles
to Front Street; thepce Hortherly to the po:}nt of ‘baginning;

T T 0 e e e oty
hereafter erected thereon, all. belonging or apper-
taining, and the reversions, - i reof. And also all fixtures
) i ! ‘or hereafter placed on
» including but not limited. oliowing: all heating,
+air: conditioning, sprinkling andvvacuumkcleaningt plants and systems:

—

all water and, power: systems;: all plumbing and lighting fixtures; all incinerators, shades, screens,
awnings and storm windows; ‘and all plants, trees, and shruhs of every kind now growing, or
hereafter planted: on the premises: :: ... CerTaneg

: This'mortgage‘ia‘ given to éedtu‘e fhe paynient of Mﬂﬂﬂm&gﬁm
%*Dt)ﬂm {($ 41,400.00 } with interest atEIGHT §3/4 per cent
(8,95 %) per annumt from the -dite hereof, interest- payable in monthly installments on

the ~EIRST day of each.and. evory month heroafter, with the: principal balance and interost due
and to be paid. on or before ~MABCH: L. . . 19.79. This mortgage is made pursuant 1o a

certain: . Construction: .-A réement : :between :.:the.: .- mortgagor: - and . - -mortgagee  dated
S v N

ETEMBER 32 ., 19:7 = andis subject to all: provisions: of:such Gonatruction Agreement
a I they, were fully set forth herein and made  part of this 1
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... 1. Mortgagor hereby warrants the title to the premises and covenants with mortgagee that
‘the mortgagor is the true and lawful owner of the premises and is well seized of the same in fee
simple and has good right and full power to grant and mortgage same, and that the premises are
free and clear of all encumbrances, excepting only restrictions and easements of record, taxes and
assessments not yet due or delinquent, and such other matters gs are hereinabove following the
legal description of the premises expressly set forth; and mortgagor further covenants that he will
warrant and .defend the same against all lawful claims of all persons except as hereinabove
provided. : . el T

8. In case of a foreclosure sale, the premises, or so-much thereof as may be affected by this
mortgage, may be sold in one parcel. g N '

9. Mortgagor hereby assigns to mortgagee the rents, issues and profits of the premises as
further security for the payment of the obligation secured hereby, and grants to mortgagee the
right to enter the premises for the purpose of collecting the same, and to let the premises or any
part thereof, and to apply the monies received therefrom, after payment of all necessary charges
‘and expenses, t6 the obligations secured hereby, and grants to mortgagee the right to enter the
premises for the purpose of collecting the same, and to let the premises or any part thereof, and
‘to apply the monies received therefrom, after payment of all necessary charges and expenses, o
the obligations secured by this mortgage, on default under ‘any of the covenants, conditions. or
agreements contained herein. Mortgagor further promises and agrees, in the event of any such
default, to pay to mortgagee, or any receiver appointed to collect the rents, issues, and profits of
the premises, a fair and reasonable occupational rent for the use and occupation of the same or
of such part thereof as may be in the possession of mortgagor; and on default in pavment of such
rental to vacate and surrender possession of the premises, or that portion thereof occupied by
mortgagor, to mortgagee or the receiver theretofore appointed.

10. In the event any action or proceeding is commenced, except an action to foreclose this
mortgage or to collect the obligation secured hereby, in which it becomes necessary to defend or
assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to such ac-
tion or proceeding, all expenses of mortgagee incurred in any such action or preceeding to
prosecute or defend the rights and lien created by this mortgage, including reasonable attorneys
fees, shall be paid by the mortgagor, and if not so paid promptly on request, shall be added to
the debt secured hereby and become a lien on the morigaged premises, and shall be deemed to be
fully secured by this mortgage and be prior and paramount to any right, title, interest or claim
on the premises accruing or attaching subsequent to the lien of this mortgage, and shall bear in-
terest at the rate provided for the obligation secured hereby. This covenant shall not govern or
effect any action or proceeding to foreclose this mortgage or 20 recover or to collect the debt

-secured hereby, which action or proceeding shall be governed by the provisions of law and of
court respecting the recovery of costs, dishursements, and allowances in foreclosure suits.

11. The holder of this mortgage, in any action or proceeding to foreclose it, shall be entitled
to the appointment of a receiver.

- 12, If the premises or any part thereof shall be condemned and taken under the power of
eminent domain, or if any award for any change of grade of streets affecting the premises shall
be made, all damages and ewards for the property so taken or damaged shall be paid to the
holdor of this mortgage, ta the amount then wapaid on the indebtedness hereby secured, without
regard to whether or not the balance remaining unpaid on the indebtodness may then be due and
payable; and the amount so paid shall be credited against the indebtedness and, if sufficient to
pay the entire amount thereof, may, at the option of the holder, be applied to the last maturing
installments, and the balarice of such damages and awards, if any, shall be paid to mortgagor.

The holder of this mortgage is hereby given full power, right and anthority to recieve and receipt
for any and all such damages and awards.

" 13.Tf mortgagor or any obligor on the note secured herobyi {1) files & voluntary petition in
‘bankruptcy under the Bankruptey Act 6f the United States, or (2) Is adjudicated a bankrupt un-
“der said Act, or (3) is the subject of a petition filed in federal or state court for the appointment
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of a trustee or receiver in bankruptcy or insolveney, or (4) makes a general assignment for the
henefit of ‘creditors then and on the occurence of any of such conditions, at the option of the mort-
gagee, the entire balance of the principal sum secured hereby, together with all accrued interest.
shall immediately beceme due and payable.

. 14. Mortgagor will comply with all statutes, ordinances, and governmental requirements af-
fecting the premises, and if mortgagor neglects, or refuses to 80  comply and such failure or
refusal continues for 'a period of thirty (30) days, then, at the option of the mortgagee, the entire
balance of the principal sum secured hereby, together with all accrued interest, will immediately
become due and payable. ‘ e

- The word “mortgagor” shall be construed as if it read “mortgagors’ anc. the word “holder”
shall inchide: any payee of indebtedness hereby secured or .any transferee thereof whether by
operation of law or otherwise. The words “‘mortgagor” and “morigagee” shall be construed to
include their respective heirs, executors, administrators, personsl representatives, successors, and
assigns, and‘all covenants herein set forth shall bind and inure to the henefit of the same.

IN WITNESS WHEREOF, this mortgage has been execﬁted at Klamath Falls, Oregon the
day and year first above written. ,

]

LORENE

ath . ¢ ‘ ‘ De 131 ‘

THIS CERTIFIES, that on this 12th dayof . SEPTEMBER , AD.,
19 77, before me, the undersigned, a Notary Public for said state appeared the within named
ARY and LORENE K, BIDEGARY, HUSBAND and WIEE
to me known to be the same identical person _____ described in and who executed the within
instrument and acknowledged to me that _THEIR _ executed the same freely and voluntarily
for the purposes therein expressed. - : .

'NOTARY PIBLIC FOR OREGON
My Commission Expires: 2=/~ 8 0

STATE OF OREGON; COUNTY OF KLAMATH; s& 5.

I«*hereb.y certify that the gvithin instrument was r_i: ve
. Sogggmbg; ‘ AD, 1‘9.ZL_. nt..w_._..._a cs'cloé!c‘ " & quly recorded in Vol _MZZ___,
of- Mortgag’qg L ~gff Page l §2&§%&.‘ N J “QD‘i: ED
12,00 & MLLNE ountyﬂwk b './w 2
L 'fFEEi’g“"— S By. “: Jlk?s&- Kol Ll‘ Deputy
 STATE OF OREGON; COUNTY OF KLAMATH; ss. .

1 hereby certify that the within instrurnent was received and. filcd‘fdg{_iwmd on the_ldth. day of
e JUROAD., 19.28__at_2157 0'¢l0CK &M, and duly recorded in Voi._ M8
of _Mortgages .~ on Page. 12653 __, S

WM. D, MILHE, County Clrv

L. .. Deput

FEE _$12,00




