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THIS CONTRACT, Made this..14........ .....day of..... Jun Ty 197
Phyllis McNair :

Arthur F'Trnka » censaetivene aseens teesaen

‘ wrI TNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Klamath County, State doregOD, to-wit:
Lot 17 of Block 13, HOT SPRINGS ADDITION to thc City of Klamath Falls,

according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

Subject, however, to the following::

1. Sewer use charges, if any, due to the City of Klamath Falls.

2. Reservations as ccntained in plat dedication of Hot Springs Addition.

for the sum of.. Five thousand. and no/l00-- sm=====Dollars ($9,000.00 )

Chereinafter called the purchase price), on account of which .. Two..thousand.five hundred and no/100 B

Dollars ($.2,.500..00.) is paid on the execution hersot (the receipt of which is hereby acknowledged by the :
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $2,500.00. . ) to the order i.
of the seller in monthly payments of not less thanSeventy-nine_and 50/100 ' ;
Dollars ($.79.50.........) each, OF.MOLE,. . prepayment without penalty, .. ... ...

payable on the ...14.... . day of each month hereafter bedinning with the month of..
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deterred balances of said purchase price shall bear interest at tho rate of per cent per annum from

June. . .14, ., 1978 .. .  uniil paid, interest to be paid. ;,:i‘::dim‘; in
the minimum monthly payments above required. Taxes on 3aid premises for the current tax year shall be pro-
rated between the parties hereto as of the date ol this contract.

The l‘;uyer warrants io and covenants with the seller that the real property described in this contract is
$(A) primarily for buyer's personal, lamily, household or agricultusral purposes,. =
(¢

= for=umt oo eadiorr or =Y vren=t-tayer-is~a—mtarwl o iy lor “DoiTens ~UT COMMIeItinTYn/PORT TS IR 2T KU OT AT PUTTOYeL.

The buyer shall be entitled to possession of said lands on .........J closin y 1’78, and may retain suck possession so long as
he is not in celault under the termn of this contract, The buyer agrees that at all times ha will ‘ﬂp the buildings on said premises, now or herealfer
erected, in condition and repair and will not suffer or permit any waste or olrip therecl; that he will heep seid premises lres [rom nechanic’s
and all other liens &nd save the seller harmless tharelrom and reimburse seller for_all costs and stiorney’s fees incurred by him in delending againat any
such liens; that he will pay all tases herealter luvied againat said property, as well as all waler reris, public charges and municipal liems which here-
alter lawlully ray be imposed upon said premises, all promplly belore the same or any part thereol becoms past due; that at Buyer's expense, he will
insure &nd keep insured all buildings now or herealter erected on said premises ageimt Joss or denisge by fice (with extended coverage) in an smount

not less than 8 . .0OONE. . ... ina y or pani tislact to the seller, with lonipcyabln first to the seller and then (o the buyer as
their rexpective interests may appear and all policies of insurance fo be delivered (o the selles as soon as insured. Now il the buyer shall lail to pay any
such liens, cosls, water rents, taxes, or charges or fo procure and pay lor such imurance, the seller may do so and any payment so made shall be added

to and become & part of the debt secured by this contract and shall bear inten-t“l! the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach of contract.

The seller afreen that at his expense and within . cverne.. days from the date Fereol, he will luenish unto buyer a litle insurance policy in-
suring (in an amount equal 10 said purchase price) marketable title in and 1o said premises in the scller on or subsequent to the date ol this akreermnent,
aave and except the usual printed exceptions and the building and other restrictions and easements now ol record, il any. Seller also agreer that when
said purchase price is lully paid and upon request and upon surrender ol this agreement, he will defiver 8 gLood and sullicient deed conveying said
premuses in lee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances ar ol the daie hereol and lree and clear of all emurnbrances
since said date placed, permitied or arizing by, through or under seller, excepting, howsver, the easements and resizictions and the tazes, muncipal
liens, water rents and public charfies so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or hia assigns.

. (Continued on reverse}

*IMPORTANT NOTICE: Deiara, by lining sut, whichever phraso und whichever warranty ’Al or }lj is net opplicoble. 1! worronty (A} is epplicshle and if the salier ko
o crediter, or such word is defined In the Truth-in-lending Act and Regulatisn Z, the teller MUST comply with the At ond Regulati ki quited

for this purpote, vse Stevens-Ness Form Ne. 1308 or similar unloss the sentroct will bacema o first fien 1o finonce the purchase of o dwelling in which sven! ose
Stevens-Ness Ferm Neo, 1307 or timilar. : e

y
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. ... Phyllis MC Nair R ,.;";S"TATE OF OREGON,
.. 1039 Alameda Ave. : o B

Klamath Falls, Oregon 97601
. SKLLER'S NAME AND ADDRKSS
Arthur. Fo TEARA o i i o o R iyéd for record on the
4507 .Laverne Ave R : 19 ,
. Klamath.Falls,.Oxegon.....9760) ‘

. ..M., and recorded
BUYER'S NAMK AND ADDRESS APACE RESIAVED

. . PPN as
Altar sacording 13turn fo5 FOR | or

 Mountain Title Company nesonoe's U
. 407 Main.Street . . ... ..
. Klamath Falls, Oregon.. 97601

HAME, ADDNESS, 21P

Uatil -V-" geo Is req ' d ofl tex ments shall.ba sent te the fellawing eddross.

. L

" NAMK, ADORESS, TiP




.t ) . -- :

o . [&44 rr (Y , B P . 0. —

* g "v!( i'uLnuood and agreed Setween said parties that time is of ihe essence of rhis contract, snd in case the bm)l('ﬂ.‘t& make ths paymsnts
above required, or any ol them, nctuahx within 20 deys of the time Limited therelor, o horzin i ll-r af hin

or Iail 10 hecp any Ak d, then the sel
oﬁion whall have the lollowing rights: (1) to declare this contract null and void, {2) to doclare the whole unpaid principal bal
[}

" printig ol said purchave prioe wikh
interest thereon at once due and payable, (3) to withdraw said dred and oiher documents lrom sscrow andfoc (4) to Joreciose this coniract by suit in
equity. and in any of such cases, all rights ana aler A buyer ss sgainet the aelior eunder shall utterly cease and de-
tormine and the right to the possession N » i = by the buyer Mereunder shall revert to and revest in seid
ssller without any act of re-sentry, 2 ) any right ol the of return, recl thon or p tion lor
moneys on accourd ol the purs <riy o8 abeolutely, fuliy end perlecily as i this contract such paynwnts had never been made; and in
case of such delault all payments theretolore made o. - 1his truct are fo 7 ed by and belonf fo st celler se the edreed and ressorable rent ol anid
premievs up fa the fime ol vuch delault, And the said sellet, in case of such delauit, shal! have the s lewmediaialy, or o1 any lime thetesiter, to enter upon
:20 h:lar.d ocesaid, without any process ol law, and 1a) e immediate posssssion thereol, todsther with all the Improvements and

Phe Mu lwtlm"';ltm that hl.’m b 0,:,‘-".' at sny tim.t to requive pwlarmance by l& buyir'd ony vision Nereol shall in no way allect Me
sucvesding dreach

pro
z‘m Bereunder fo enlorce ihe same, n0¢ shall 7ay walver by ki seller of any breach of any provision hersol be feold to be & waiver ol any
any such provision, ¢ e atvir o (he roovison Keatl: LT et B A

appurtenances therson or therelo

~

N
el A

this traneler, stated ﬂ‘l‘ml of doliars, = 8...5,000,00. DHowever; ~the ~actusi—co ik

-an; oo bicer b oot o= I'l)@
In cave suit 0 contrmi or 1o enforce any provision hereod, the Joaing parly in eaid suit or action agrees fo ray onoch
sumn as the trial court may adjudge roasonable as aitorney’s lees (o be allowed the preveiling party in seid sl or acticn and il an appeal ia taken {rom sny
juddment or decree of such trial court, the fosing party further promises tc pay euch sum ae the azpeliate court shsll adjudge ressonable as the prevailing
party's attorney’s lees on wuch appeal, . ¥ )

In consfruing this contract, it is understood that the seller or the buyer may ba mere than one person o¢ & vorporation; that if the context 80 TequUrss,
the nmlummwn shall be taken to mean and include the ﬂuul. the masculine, the feminive and the seuter, ard that generally all grammatical changes
shall be e, ‘and implied to_make the provisiona sol apply qually to corporatione and te individuals.

sgreement shall bind and inure to the benelit of, as the circumstancss ey require, mot only the irwrwdiate parties hersto but their respective

heirs, exacutors, adminisirators, p ! 1} in interest and assigne as well.
I

N WITNESS WHEREOF, said parties have executed this S strument in triplicate; if either of the undersigned

is a corporation, it ‘has caused its corporate name o be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors. S
° 9 .

fssorastosers.

A:qthuz;. ¥, Trnka

NOTE—The @, It ot applicable, should e deleted. Se0 ORS 93.000).

Jes

STATE OF OREGON, 3\ STATE OF OREGON, Coanty of
County of . Klamath ___) e 1

June 1978 Porsorally appotred .- ~and

Personally appeared the above mmod.....Phyllis ” " " e e wrho, boing duly sworn,

McRair and. Art huy F . oach lor hizeell and not ome. for the other, did say thet the former is the

) omeenn ident and that the Iatiar s the

'...;...,gnd‘ ni:'l(npwled(ed the foregning instru- - ; secrotary of

"

R

Sresean a corporation,
and that the seal allixed to the foregoing instrument is the corpacrate seal
of said corporation and that said instrument was signed and sealed in be-
hall of said cocporation by authority of its board of directors; and each of

them acknowledged said. instrument o ba its voluntary act snd doed.

Belore ene:

N
théii"’,.vohmlary act and deed.

e e enante (SEAL)
Notary Public for Oregon :

3,1980 My commission expires:

ORS $3.635 (1) All instruments contracting to convey fee titie to any real property, at & time more than 12 months from the date that the instrument
is executed and the parties are bound, shall ke acknowledged, in the manner provided for acknowledament of decds, by the conveyor of the title %o be con-
v‘qd. 8::& I‘nl'thr:'l::nu, or a memorandum thereof, shell ba recorded by the canveyer nat later thas 185 days after
Uies are boun Y. : R

the instrument is execnted and the par-
ORS 03.950(3) Viclation of ORS 03.635 is pinishable, upon conviction, by a fine of riot, more than §109.

(DESCRIPTION CONTINUED)

.t ATE OF OREGON; COUNTY OF KLAMATH; ss.

‘ fed for record at request of __.)‘_59.\1!15&1“ T itle co

L. % _14th gay of ' 0193.9_ at 233 ciock Pp., an
12662

Chaly ro’oordeq in Vol. »




