mortgages to the STATE OF OREGON, represented and ac’ing by the Tirector of Veterans' ‘Atfairs, pursuant tc ORS 407.030, the follow-
R Gl AL e e R T R S
ing described real prepersy located in the State of Oregrm and Coun'ty of . Klamath:...

Lot 2, ﬁio‘ck" 5, Tract 1007 . WINCHES??ER;' :acuording tozthe' official plat thereof,
on file in the office of the County,Clerk of Klamath Gounty, Oregon.

tpﬁether with the tenements, heriditaments, rights, privileges, and eppurtenances including roads and easements uied in connection
with: the premises:-.electric wiring and fixtures; furnace and h

eating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-ln stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises; and anv shrubbery, flora;-or tln‘be\",how.'gmwing% or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing {tems; 'in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of ....’.Ehir.tx...ma...'IhQuAs.and..A.Eight;..,H.undr.ed.ﬁ;.sm;i,‘s,;i.as..‘.md.,..n,.q[lQQ:.-:::-,..-..:,-:.-.- Dollars

(532,866.00"--—‘-)rand interest thereon, evidenced by the followlng romissory note:

(ST

..and.no/100 Dollars (6.32.,.866,D0mmmmmme), with Interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.9 ’ "percent per annum until such time a5 a

different intercst rate is established pursuant to ORS 407,072, principal and interest to bo paid in Jawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as:follows:

$..201..00=m=mmomomms on or betore .August 1,.19178 ,—"-—f—-‘ .= ~and $201.00..0n.the
lst..of .each.monthe hereafter, plus ...onemtwelfth. af==: the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, Interest

an;i :}dv?nces shall be fully paid, such payments to be applied first as interest on the unpald balance, the remuinder on the
_ principal.

The due date of the last payment shall be on or before JU1Y 1, 2006

In the event of transfer of ownership of the }gremises or any Eart thereof, I will continue to be liable for payment and
* ‘the:balance shall draw, intercst as prescribed by ORS 407.070 from date of such.{vansfer,

This ‘no,t_e‘ is secured by é mdrtgsge_ the terms 6:_ which are made. a partk'

Datedﬂt :Klamath. ] QOB i / ﬂ‘&{p

“'I':hc mnvngagox; or hubleduent."o;\'n'ar a"nay pay all or any part of the loan at my- time without penalty.

rigagor covenants. that ke owna tl aiges In fee pimple, has

The m \@ pre 604, H:t" JRorigage anme, that the premixes are free
from ennumart\nee; that t‘c wl&wa‘}‘am and d@Ien fame ?\ravar Nulnu( ‘Ife c?ﬁﬁn‘&‘ah?‘ t{gmm’\!\qg of sl persons whomsoever, and this
cavenant shall not be axtinguished by foreclosure, but shall rurc with the jsnd. i

MORTGAGOR FURTHER COVENANTS AND AGREES:
3. To pay all debts and moneys uédured hereby: : .
7% Not to permit the buildi "sf {o" becorne yaeant ot unoccupled i not to.permit.the Temoykl or demollshment of any bulldings or i~
.7 provements now-or hereafter existing; to keop same in uood,reglr: to -complete il construction within a reasonable time in
accordance..with any - agreement made between .the parties hereto;. ... sl i
3. Not to permit the cutting or removal of any timber except for his own dqigin(tle use; not to commit or suffer any waste;
4 Not:’:t_q}pggi!in, the use ' of : the premises for ‘any objectionable or unfawful purpose;’ "
5. Not to permit ény tax, asses niem, 1fen, of ancumbrance w‘m zemnm_c'

‘8. Mortgagee is authorized to pay all real property taxes sssested sgaiut e prefiiser and add same to the principal, each of the
pdva}rgxcgl to bear internst as %mv;ded ln,&q lrgu)\n; i v P

n . IR e . . L et
s It ‘buildings unceasingly insured during the term of the mart&uc agatnst Joss by fire and such other hazards in such
T 'ggml::%en% %r ggmpan es and in gu%h an amount £3 shall be n\latactor{ the mortgageo: to deposit with the mortgagee all such

i ecceipts showin ayment in full of all premiums; all such insurance shali be made payuble 1o the ynortgagec:
Sih?fﬁc.‘.-” lstl‘:nlll- ge ;i:ept in ‘O;Kup byy the mortgagor in czse of feroclosure untfl the period of redemplion expires; B




) Mox‘rtghgeé’bhau’beb entitied to all sompensation ang damages received under right 6f eminent domain, or for any security volun.
taglly.relegsed. fame, to be.applied upon the indebtedness; S

. Not to {éése or reni the b'i-e‘n'{ises,’p‘r‘ any part of ‘same, without written ‘consent of the mortgagee:

k ' y nisfer of ownership of the bremisds or an Part or interest in same, and to

by Yy
mortgagee: g urchaser shal} Pay interest ag rescribed by ORS 407.070 on
In all other respecte this morrgage shail remain in full forco and’ effect,

The mort agee may, at hig o tlon, in case of default of the mortgagor,
made in sc.doﬁxg includylng_the epﬁ{o‘yment of an attorney to secure‘c%mpl?nncq-,;mthA.tha terma of
draw interest . at the rate .provided - :the note and aj such. expenditures .shall bev;lmmedlntaly re
demand and shall be secured by thig mortgage, ’ : o

Defauli in any of the covenants or g reéements herein contained or the ex nditure of an. rifon of the loan for
other than thoge g ecified. in: the appucauonf except by written Permissfon of the p;ao agee glve% %o
shall cause the entire indebtedness at the option of the mortgagee to become immediately du,
mortgage subject to foreclosure, Lo ) ) .

inurposcs
efore the expenditure is made,
e &nd rayable without notice and this

reaciThe fallure of the. mortgagea to exercise any options herein set forth will not constituti'a waiver of any right arising from a
breach-ef the covenants. T N

In:case~£oreclosure .is'eommenced. -the mortgagor. shall ‘be liable for the. cost of a um search, attorney fees, and all other costs
incurred in connection with such foreclosure, o

I Uponthe' breach of any covenant 3¢ the mortgage, the | nortgagee shall have iﬁé"ﬂ&h’t 1o enter the premiges, take possessicn,
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shaul}
have the right to the appointment of g receiver tq collect same. ‘

‘ The covenants ang agreements herbin shall exterd to and'be binding upox’
assigns of the respective parties hereto.

: It ds. distinctly- understood ‘and ‘agreed ‘that thig hote and mortgage are sub ect to the provisions of Article XI-A of the Oregon
Constitution, ORs ’207.010 to 407.210 nﬁ% anﬁf subser}uent nmendmentsgthereto a!nd‘ to&ll?ulu and_regulations which have been
issued or may hereafter be issued by the Director o ‘Veteraqq'“Atfairs pursuant {o.the: vigions of GRS 407020,

‘ The asculine. ghalt. be dgemgq .

; WORDS: ) include the‘ feminine, and the
gppllcable'hgre{r\;." R FERT T e

‘the hnlrl. %;eut&m..adniln!strators. successors and

mliq.. day. o dune oo , 1978,

e (Seal)

‘oF oREGoN,

County of .

Before me, & Notary Public, personally appeared the within named VlCt_OI‘V.,Agtl

tilda M. aAstle.

act and deedq,

+ his wite,

*NF:?-SS by harzd p'nd‘ official aeél the day and year last above written,

everey, Ty R
.. ' .’T.O/ -

My Commission expires AR

MORTGAGE

TO Department ot Vetehm‘ Affairs
STATE OF OREGON, IR

County of ~Klamath

Lcertity that the within was received and duly recordod by me n ... Klamath

12664 o . 16

i CUUNY Records, Book of Mortgagos,

Ny, l‘£7r§z Page . .C.Pdgy of J'wmﬁ.xl 975. WM.Q:I‘H\LNE‘KLMGh, County .. Qlexk. . . .

'kDeputy." ‘

LA S— R 457 By,
math Falls, 'Oregon S 7
Klamath By ... %A

i« After recording returs to:
DEPARTMENT OF VETERAMS' AFFAIRS
General Services Bujiding
$alem, Ore: un rrs10

(Rev. 511 )




