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TH 'HINE§.c;...hﬂééhéﬁ@...éaﬁ...wiiﬁ.

mortga g to ghe_ $TATE OF .ORv ng by the Director of Vete!jaris‘ Atfairs, Pursuant to ORs 107.030, the follow-
Ing described rea) Property lacat and County o Klamach

The Southerly 80,00 feet of Lot 2

Block 3, Tract 1091, Lynnmy ? of Klamat according
to the offi_cial‘.r i : 3 ce of th; of Klamath
County, Oregon, ERWITH f Ay '

adj»oinj.n‘g. '

toﬁether with the din
with..the- hy

rs; win n linds, te
r condltioners, rerrlgerators. reezers, of 8
any ery ﬂora.'«ontlmher now: prowing: or hercatter planted q
ore of the foregoing ftemu.-' in" whole orin part, aji of which are heraby dec)
the renty, 1ssues, ang profits of the mortgaged pro perty; . :

Tho.usand...Eiv.e...Hundr.ed...and...ncz/lﬂn,...;.....m...... s

4....‘.*.:.-..-.:..::.':..—:-Dollars

(342’500 00-+-—-..

), and Interest thereon, evidenced by the followlng Promissory note;

' Ths:e.ujs.g.nsl...}.‘.iva...ﬁmdx.ed...and...nuj.lo.am,

™ Dollars (l..AZ.,SOﬂ,.OOmmmwrwlth Interest from the date of
9

Initial disbursement at the rate of 5 . Percent per annum until such time pg a
different interest rate to ORS 407.072, principal ang Interest to be pald in lawty) money of the United
States at ns' Affairs in Salem, Oregon, ae follows:

TESon or before August....]_’i.,....LQ?R- and 3.2.53.‘.90...03...@}1@

reafter, plys remmmethe ad valorem taxes for each

zpmmises described in the mortgags, and continuing unty) the ful} émount of the prineipal, interest
ully paid, such payments to be applieq first as interest on the unpaid balance, the Temainder on the

The due data of the 1ast Payment shall be on op before .Iuly...ls.,..‘ZDﬂRF-

In the event of transfer of ownership o
alance vshavll draw interest as preseribed

This note ig secured by 5 mortgage,

Dated at .

" Tie ihortéeéor or 7‘sub'sequent"6»‘v\ner,‘ may pay al) OF BNy GRrt of the.loan Ry timo withaut penalty,

- The hortgagor tavenanty that he owns the premis % [0 tee mimple, hax 00( . pight ort ape, hat the premises are free
from enuun\hrg‘t’\u%. that })e \:II! wa%mm ‘m\si e ‘NL :a‘ﬁms rover 4'\) Ainag }h‘é n’nln‘g anc a'&‘nmféﬂf all parsong who?naoe\'er. and this
ony‘en‘an‘t shall not be ox Niutshed by forecloayre, ut shall ran with the lang, R

5 to fbeéﬁn‘le vacant Or unoccuplod; not to permit thy MmoY.Iror om lishment of any bulldings or in.
exlsuntf: to keep same in good m{mir: to complete ) Lonstruetion withiy A reasonable time gy
9 .between the partes heretn; © ST
3 ) : OF removai of any Umber oxeept foe niy OWK domentic uge; poy 9 semmlt or suffer any waste,
4 Not to permit the uee of the premines for any ‘ebsestionable or Unlawful purpoge, ’ )

3. Nat to permit any tax, assesament, lien, or ¢ncumbrance 1o oxist ot any timo;

6. Mortgagee i3 authorized to pay all é-eial tgroporzy taxes assessed againat the premives ang ady inma 10 the PrERIPAL each of e
n R

advances to bear interest as provide . € note;

7 To keep an buﬂdlmis unceasin insured during the term of Age, against los by fire And buek other hazards in such
comp o

£
T anles and in siuch an amount &s shall be 801} he nortgagee; to deposit with th,
'gﬁclggyw(;thc?:c%igts sg%w f all ; all such insurance shall be
glsurance shall be kept in h ure until the period of




12p6g

security volun.

‘8. Mort, agee shall be “entitled o all ébnibehsétlon and damagesg Fecelved under right of eminent domain, or for an
tarl;yg:elgasgd, same to be applied upon the indtebtedness;g v
5. Not to lease or rent the 'pre'nijses: or ény part of same, without written consent of the mortgagee;

ri:ptly notify mortgagee in writing of 5 transfer of ownership of _the premises or any part or interest in same, and to
ish - Py of the instrument of transfer to the mortgayee; Purchaser shaj) Pay. interest as rescribed by ORS 407.070 on
] i e date of ,t;ansre;; in ai othqr respectg this mortgage shall .

temain in fy)) force and’ effect
The mortgagee mi?'. at hig opilon, in cage of default of the mortgagor, erform same in whole or in part ang all expenditures
made .in gg doing incly ing the emﬂoyment of an nttorne)y; 10 secure compliance - with the t,
draw lnterestvatlthe rate provided the; not.

d all dit hall be im diat, Tm’ o ul;f ngortf: & OI;tthe noteu?‘hau
€ and all such ey, ures s, ¢ immediately e avle by the mortga or t
demand and shall be secured by thig mortgage, pen FY repay, ¥ Sagor withou

Default in any of t| T agreements herein contained or the expenditure of any goruon of the loan for urposes
other .than:those.speemed in the apbleation, except by written Permission of the mortgagee given efore the cXpenditure {s made,
shall cayge the entire indebtedness at the opt of the mortgagee to become lmmedmtdy due and bayable withoyt notice and this
mortgage subject to foreclosure. . ) . .

- The Saflude g the mortgagee to exercise any’ optiong herein set forin will. noi constitute ' a waiver of any righy arising from g
breach of ‘the'covenants. R

In.case. foreel re s d, .the mortgagor shaj} ‘be Uable for the cost ofia title: éeart:h. attorney fees, and aj) other costs
incuired in connection with such foreclosure, .

" Upén the Dbreach 6 gny covenant of the ‘mortgage. the mortgagee shali have the right to enter the premiges, take possession,
collect the rents, issues ang profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shalj
‘have the right to the appointment of a receiver to collect same, . .

: The covenants ang agreements herain shall extend ¢ ”exé'eutom, administrators, successorg and
assigns of the respective parties hereto. . * L SRS S

- o ¢ 10 the ‘proy Article XI-A of the Oregon
mendments thereto ;?g to.alf ruleg d re lationg which have been
_ e, L [ egete;am{ Aualqu Pursuant ¢he: ORS 407,020,
WORDS: The p, hall be: deemed to include the feminine, anq the
‘applicable herefn, . SR L AN :

. Tl

. ACKNOWLEDGMENT

g

JRMH:ki.‘i;‘eﬁksf,éhd‘.Maxybem..Hines

. g - ' . Mg wite, and acknowledzed the !ore‘goih‘x m}tmmmt {0 be ‘their ...... voiuntary
OTARY e

. ar
T

TS b'y‘f:an&varfd ofticlal seal the day and year lust above written,
L N A U 3 \ PR . )
[ U; . 3. BACRES

My Commission expires 'm».;,;;g;;"3:23..~..al
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o

) Klamath"Falig} Oregon
"~Cout§‘ty warnrin, Klamath....

Gtter recording retum 10; s
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