T/A #M-38-15083-7.
e NOTE AND MORTGAG
“ruE Morraacor, .. MARVIN:TUTER. and CYNTHYA  TUTER,.

Husband.and Wife. .. ...

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant tc ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of

Lot 20 and the Southerly 20 feet of Lot 21y VALLEY VIEW
'ADDITION, -in the County of ‘Klamath, te. of Oregon, EXCEPTING
THEREFROM the" following described tract: SR

A strip of land situated in Lot 20," "UALLEY VIEW" SUBDIVISION,
in the NWs of Section 12, Township 39 South, Range 9 East of the
 willamette Mevidian; more particularly desc 'b9§,as‘follows:

Beginning at a 3/8 inch iron pin on the Southwest corner of said
Lot 203 thence North 00° 13' West along the Fasterly line of
orson Street a distance of 65.29 feet to a one-half inch iron
"thence South 66° 59' East a distance of 130.59 feet to a one-
‘iron pin on the Easterly boundary of Valley View Sub-
thence South 00° 13' East along said Easterly boundary a
65.29 fe the Southeast ‘corner of Valley View
3N C - 66° 594 “alonq: the. Southerly boundary
' 50 feet to the point
‘recorded in the

mﬂether with the te ts, heridit ts, rights, privileges, and appurtenances ineiudin roads and easements used in connection
with’ the ‘premises;‘electric wiring and fixtures; furnace and heating system, waier heaters. fuel storage receptacles; plumbing,
ventilating, water and irrigating aystems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, lincleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, washers; and all fixtures now or hercafter
installed in or on the premises; and any shrubbery, flora; or timber now.growing: or. hereafter plant

replacements of any one or more of the foregoing A

{tems, in’ whole or-in part, all of which are Hereb: ‘fid {:r %rc{w‘\?g them:m'. n{‘ cti my
3 g ,"all of which & ero eclar ) appur n
land, and all of the rents, !ssues, and profits of the mortgaged pro pertf; : < Y ° e appuriens o the

to secure the payment of Thj-rty Six Thousand Five Hundred Sé‘tentv Five {md ‘no/ 100mmm—===py1acs

836,575.00mmm=m, and interest thereon, evidenced by the following promisso

I promise to pay to the STATE OF OREGON Ihix.i;)l‘.’...S.ix.:ifﬁhbua.dnd..li&é.:.Eﬁndre.d...Sev.enty...Eiv.e

and no/10Q Dollars ($:30,5.97.5..00mm=m=mw), with interest from the date of

initial disbursement by the State of Oregon, at the rate of .5..0 . percont per anhum until such time as a
different interest rate is established yursuant to ORS 407.072, p‘rfnclpal and interest to be paid in lawfu) money of the Tnited
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as Inllows:

$.217..00 on or betore ... August 1, 1978
1st o

o - and §
£ each month""—_—m-ihereaﬂer, plus one~twelfth Of—-—'"f—""_ the ad valsrem taxes for each
successive year on the premises deseribed in the mortgage,

and continruing until the full amount of the principal, interest
anld 1dv;mces shell be fully paid, such payments to be applied flvet as interest on the unpaid balance, the remainder on the
principal. ; .

The due date of the last payment shall be on or before JU:LV 1,- 2008
In the event of transfer of ownership of the g
the balance shall draw, interest as preseribed by ORS 407.070 from dawe of suchifansfer.
This note is ‘secp'xr‘ed‘by a mortgage, tﬁe terms of which are maée a(pgﬂ-he'reqlt.!

Dmu,m“iKlamath:Falls,?Oregon ‘jf?i_ j:fi;zﬁf

remises ot any part thereof, I will continue to be liable for payment and

" Whe mortgagsr or mubsequent ownst may pay wil or any part of the joar ‘st & m\ﬂi‘wlthout. punaity.

The morigagor sovenants ihat he owni the pretises In. fee aim ple Houd. iy o tgage Brme, that the premisex are fre
from moumara‘l\o%. %’na\?\e V‘v‘lﬂnwu rant ahd de I\(\ apme ‘(!I'UVN' %."u'u{“r‘é“ .Q Aam’-"ﬁﬁ?zdﬁ%‘&.‘x‘&f of’:ll nurn:o'nu \:rlm‘:\\sce\?cr. l;:nd u\lﬁ
gpyunnnt shiell not hie extinguished by foveciosure, Lut xhall run with the lana, s T

" MORTGAGOR. FURTHEP; COVENANTS AND AGHEES: ‘
. To pay all debts and moneys secured hereby; ‘

Not to permit thé bulldings ‘{0, become .vacant or unoccupled; not to permit the remoyal or demoliahment of any buildings ot Iy
provements now or hereafter. existing; to keep same in good repair; to esmplete nll construction within a reasonable time In
accordance with any agreement made between the parties herelo; - L )

. Not 'to pgrmlt the euy.tir)n or removal of nny timber excoept tor‘hu own q::me_-gip_'uu; not 1o commit or muffor any wesie;
. th, ‘;d permit the use of:the premiscs for any objectionable or unlewfat m o ’

. Not to - ermii any tdx,l nxsésu:p'ent; lien, or encumbrance to exiet a8 :&wtﬁ@:

. Mortgagee is duthorized to pay all real groperly

taxes assessed against the premises and add sams to the principal, each of the
advances to bear interest as provided in t e note; RS :

" o keep il buildings unceasingly Insured during the term of the fnortgae' sge; (galnss 1088 by fire and such other hazards in such
Eom]:a%?y ror companles and in gu}éh an amount as shall be satisfacto he morigageo; 1o deposit with the mortgagce all such
oliclos” wiih recoipts showing payment in full of all premiums; ail such # #nce shail be made the mortgagee:

ayable to
nsurance shall be kept in force by the mostgagor in care ot tovecloaure untid the period ot fwlomp‘fﬂon oxplres;




8. Mortgagee shall be ‘entitled to “all compematien and dnmages recelved under rigbt nent domatn, or for any security volun-
tarlly released, same to be appued upon the indebtedness;

. Not to lease or rent the premises, or any part of same. wlthout written wnzent o! the ‘mortgagee;

10, To promptly notify mortgngee in wrltlng of a transfer of ownershlp of the prnmhet or any part or interest in_same, and to
* furnish a copy :0f the instrument of transter to the mortgagee! a purchaser ghall pay.- interest as prescribed by ORS 407.07G on
all pnymems due from, the dnte o! tvans(er- ln all other respects this monﬂaxe shall’ remaln in full forece and effect.

‘The mortgagee may, at his option. in case of defzult ol the mortgagor, )?erlorm lame m whole or in part and gll expenditures
made in so. dolng inclu in the emﬁlo¥mmt of an_attorney to secure compliance with thé terms of the mortgage or the note shall
raw Interest. at the rate. provided he note and. all such expenditures shall be. Ammedhtely repayable by the mortgagor without
demand and shall be eecurcd by this mortgage.

De!ault in any ot the covennnts or agreements herein contained or the expandlture of any portion of the loan for purposes
other than those specified: in the application, except by .written permission of the merigagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediate y due and payable without notice and this
mortgage subject to Ioreclosure. . .

The tailux'e ot ‘tbe moﬂgngee to eXerpise any opuons hereln set torth will not’ conaﬂilhe & ‘walver of any right arising from a
breach of the covenants,

In case. foreclosure is. commenced, - the mortgagor shall be liable for the cost ot a tme search, attorney fees, and all other costs
incurred in connection with such foreclosure,

"Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collertion, upon.the indebtednesgz and the mortgagee shall
have the right 1o the appolntment of a receiver to collect same,

ot

: The covenrants and- agreements herein shall extend io and be binding upon the heirs execumrs, administrators, successors and
assigns of the respective parties herecto.

It:isi dlstincuy,underfmmd d agreed ‘that th.s note and mortgage are. subject to the provixlons of Article XI-A of the Oregon
Constitution, ORS"4D7.010-"to. 407.210 a3 d - to-all ‘rules. and  re|

anﬁ'. {gubsequent amendments thereto - ations which have been
1ssued or may’ hereatter be lssued by the Dire th vlsionn of ORS 407.020.

DS: 'I‘he masculine shail be deemed to‘ include the feminine. ax.d the singu the]plural where such connctations are
applicable here : ; . ’ ; N

IN WlTNESS WHEREOF The mortgagors have set their hand; and seall thh 13th ay s 1978

{Seal)

{Seel)

- {Seal)

STATE OF OREGON, *

Kléina th

County of

Before me, a Notary Public, personally appeared the within siamed MARVIN_TIJTERandCYNTH.IATUTER

his wife, and acknowledged the foregoing instrument to be their voluntary
act and deed. y N

4‘1 WITNESS b:rhnnd a}zd olﬂeial leal the day and year last above written.
«n i

./'... - -5 ‘ ZCORRE U P A -oury P\ibﬁ‘c‘

My comm;..xo“'.;,,,,, March 22, 1981
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MORTGAGE-
1-M89802

TO Deparune_ntfd Vetenm' Affairs

STATE OF OREGCN, K }
B8,

County of

T eomty that the within wan rocclvm and duly regerded by me in ... klmﬂh..m' i County Hecords, Nook of Mortgagen,
No. MZB......«PMQ 1?.&.830n the .14!;11 day of - .J une,. 1973. - w}l- .‘.,m Klamt:h County ... Liark. .

... 'Dopuw.

, at ofoiook 315Q‘P 9
CRlamath” 1’&115, o Y

County

wor Deputy.

, Atter recording return tos. . .
DFPARTMENT OF VETERANS" Anmms
Genera) Services Bullding
Salam, Oregon 97310

Form L4 m;;&.‘;n_-'m




