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ELODIE E. GOLDEN _ '
L e DR e {(Mortgagorx)

' _THERESA L. DOVERT

(Mortgagee)

S .The?Mortgagor_hereby;mOrtgages to Mortgagee the real property
" described on’the attached Exhibit A and all interest therein which
- the Mortgagor may hereafter acquire; and all buildings, improve-
ments, fixtures or appurtenances now or hereafter erected thereon
or used in connection with the property, including but not limited

to all apparatus, squipment, fixtures or articles whether in single
‘units or centrally controlled, used to supply heat, gas, air con-
ioning, water, light, power, refrigeration, ventilatiomn, or
her services; all: ilt-in appliances, and any other thing now
ereafter therein or thereon, the furnishing of wnich by lessors
to ‘lessees is customary or appropriate, including screens, window
. ' shades, storm doors and windows, floor coverings, screen 4doors,
awnings, tanks, shrubbery, trees, stoves and water heaters; all
£ which are intended to be and are hereby declared a part of real
- . estate whether physically attached thereto or not; and all ease-
‘ments, water. rights, :and other rights or privileges now or here-
La ‘ ’ ‘ e-land; and all of the rents, issues, and
‘which are hereby pledged, assigned and

This mortgage is to secure the .payment of a promissory
py of which is attached hereto as Exhibit B, in the
At of $ 20,916.67 . ; and to secure the performance of
' obligations of the Mortgagor contained

ThefMé:tgagor,cévenénfs:

"ﬁihéYEOQtéagof,Will pay‘thé'nétes and all extensions

,;65:réhé%éis~therecf,gi£*any, together with all intexrest accrued
“thereon,*p;¢mptly”aswthevsame bacomes dua.

L . B. The Mortgagor wiil pay when due all taxes, assess-
ments and other governmental rates and charges against the prop-
rty (including. those heretofore due),; and will furnish the
request; duplicate receipts therefor, and all
Joys!: ' » ‘conclusively deemed




O cthggéqf;ﬂwitpth”theipripr written consent of
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P C. The Mortgagor is the owner in fee simple of the

" real property above described subject to only the encumbrances
shown on the attached Exhibit A and is entitled to possession
thereof; the Mortgagor has the right to mortgage the same; the
Mortgagor will keep the same free from all other encumbrances,
including those of record, whether legal or otherwise, which are
or might be.prior or superior to the lien of Mortgagee hereunder;
the Mortgagor will warrant and defend the same against all claims

“.and - demands whatsoever; the Mortgagor will execute or procure
such further assurance of its title to the real property as may
be reasonably requested by Mortgagee to protect its security
interest. S s : L ;

- "D ’vThb Mcrtgagor will keep the improvements now oOr
hereafter upon the premises insured against damage by fire with
extended coverage, broad form, until said indebtedness is fully
paid, or in case of foreclosure until expiration of the period
of redemption, for the full insurable value thereof, in form and
with 'a company reasonably acceptable to the Mortgagee. Such insur-
ance policy or policies shall have mortgage clauses in favor of,
and in form acceptable to, the Mortgagee. In the event of fore-
¢closure of this mortgage or other transfer of title to the mort-
gaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and
to any insurance policies then in force shall be passed to the
purchaser or grantee. In case of loss, the Mortgagor shall give
immediate notice of loss by mail to the Mortgagee. In the event

- of ‘destruction or damage, the Mortgagor may elect to rebu.ld and
restore the improvements now or hereafter on said premises hy
giving written notice thereof to the Mortgayjee within fifteen
(15) days from sach destruction or damage. In the event the Mort-
gagor so elects, such rebuilding oxr restoration shall be promptly
commenced and diligently prosecuted. In the event the Mortgagor
does not give a timely notice of election to rebuild or restore,
all insurance proceeds shall be paid to the Mortgagee to apply
.upon the indebtedness secured by this mortgage, in addition to
any other payments coming due thereon.

_E.. The Mortgagor will keep the premises in good con-
dition and repair, without waste or strip, will not make, suffer
or permit any unlawful use of or any nuisance to exist on the
property, not diminish or impair its value by any act or omission
to act, and will comply with all requirements of law with respect
to the mortgaged premises and the use thereof.

, F. The Mortgagor will not initiate, Jjoin in or consent
to any change in any private, restrictive covenant or condition,
zoning ordinance, or other public or private restriction, limiting
- ‘ot defining the uses which may be made of the premises or any part
' the Mortgage<.

¥
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' G.
without the wri
and obtained,
apparatus, appurtenances,

equipment now or hercg ¥, provided,

tuted for any such

The Mortgagor further Covenants:

A, Upon request of the Mortgagee, the Mortgagor shall
furnish a certificate of insurance evidencing compliance with the
insurance requirements of Paragraph 2.p. above.

B. . Upon Tequest of thefMortgagee, the Mortgagor shall
certify in writing to the'Mortgagee or its proposed assignee the
~amount of Principal ang interest then owing and whether it has or

claims any setoffs or defenses thereto.

not taken,
f the amount required

gagox fail to Perform any of the
tgage,vthe'Mortgngeefmayuat its option carry
1f of e Mortgagor without waiver of such
eejmayrdQWany‘actﬁitkmay}deem necessary

2y
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to ‘protect the lien hereof. Any expenditures made oOr charges
incurred by the Mortgagee for the foregoing purpose shall be
repayable by the Mortgagor on demand and shall be secured by
this mortgage, and shall draw interest until repaid at the rate
of ten percent (10%) per annum. (The Mortgagee may at its option

ssue.toﬁcollectgall or ‘any part of‘theiaforementioned expenditures
without foreclosing this mortgage and without affecting its right

. _to,foreC1ose{this;mortgage‘at any future time.) Nothing herein

";ccntainéd shall require’ the‘Mortgagee to advance any monies for

aanpﬂrp05eg§rpd0wany%actgheréunderb_and the Mortgagee shall not
incur any personal liability because of its acts or omissions
hereunder. - . SRR AT S

o "B. Time is material and of the essence hereof, and
if default be made in the payment of the debts hereby secured,
or any installment, extension or renewal thereof, or of interest,
" or in ‘the performance of any of the covenants herein contained,
or if Mortgagor or any of the guarantors is adjudicated bankrupt
or if a receiver is appointed for any property of Mortgagor Or
any of the guarantors, or if Mortgagor or any of the guarantors
~shall make an’assignment for the benefit of creditors, or if pro-
ceedings be inetituted to enforce any other lien or charge upon
any of the‘property'COvered by this mortgage and within thirty
(30) days thereafter Mortgagor shall not deposit cash or post a
pond in lieu of cash in the amount of the alleged debt for the
lien or charge sought to be foreclosed, or if the Mortgagor aban-
dons any of the property. the balance of the unpaid principal with
the accrued interest, and all other indebtedness hereby secured,
shall, at the Mortgagee's election, become jmmediately due without
notice and this mortgage may be foreclosed. In addition, the
Mortgagee may at its option and without affecting the lien hereby
created, apply toward the payment of the indebtedness, such sums
or any part thereof held by it under the provisions of this mort-
gage, Or .any indebtedness of the Mortgagee to the Mortgagor.
Mortgagee's failure to exercise any right or option, or waiver
of any default shall not be deemed a waiver of any future right,
option or defauit. S

C. The Mortgagor assigns to the Mortgagee all rents,
issues, profits and revenues from the real property or any
improvements thereon and hereby assigns any leases in effect
or hereafter in effect upon said premiges or any part thereof
and in the event of default in any of the provisions of this
mortgage and while the default continues, hereby authorizes and
. -empowers the Mortgagee, its agents or attorneys,; at its election,

‘without notice to the Mortgagor, as agents for the Mortgagor,
ake and“maintain?full'chtrol of the property and improvements
‘ st. ten _,fdr~nonpayment.of‘rents; to lease all
nthe nqm@‘of;thajMogtgagor, on such

le; to. make alterations or repairs




.lt may deem adv1sab1e and deduct the cost thereof from the rent;
to receive all rents and income therefrom and issue receipts
therefor; and out. of the amount or amournits so received to pay

- the necessary operatlng expenses and retain or. pay the customary
charges for thus managlng the property; to pay the Mortgagee

‘any ‘amount due upon the indebtedness secured by this mortgage;

. to pay ‘taxes,. assessments, and premiums on insurance policies

. or renewals thereof, on the property, or amounts necessary to
-carry: out any covenant in. thls mortgage contained, the Mortgagee

to determine ‘which items are ‘to be met first, but to pay any over-
plus so collected to the Mortgagor of the property, and those
exercising this authority shall be liable to the owner only for

.the amount collected hereunder and the accounting thereof, and
as to: all others, persons exer0151ng this authority are actlng

'“-Nonly as agent of the owner in the protection of the Mortgagee's

1nterest. ~In no event is the right to such management and col-
lection of such rents to affect.or restrict the right of the
.LMortgagee to foreclose thls wmortgage in case of default.

S D, A recelver may be app01nted in any suit or pro-
, ceedlng to foreclose this mortgage, without regard to the ade-
. quacy of the security for the indebtedness or the solvency of
- the: Mortgagor or the absence ‘'of waste or ‘danger: of loss or destruc-
Ktlon of the property, to possess, manage and control the real
‘property above described and all buildings thereon, and to col-
lect the rents, issues and profits therecf.- Upcn a declaration
of default under the terms of this mortgage, the Mortgagor snall
attorn to the Mortgagee or to a receiver of the property

p E. Mortgagee shall not be requlred to marshal security
,?and may proceed to. foreclose or otherwise realize upon securlty
~~in’.such order- and 1n such mannexr as Mortgagee may determlne ‘in
*'Mortgagee s sole dlscretlon.,,

, P, The Mortgagee and persons authorlzed by Mortgagee
shall have the right to enter and inspect the premlses at all
‘reasonable tlmes.

S G, If Mortgagor shall be in default as specified
‘above, the Mortgagor shall pay to the Mortgagee all reasonable
expenses incurred by Mortgagee, at any time necessary in Mort-

~ gagee's opinion for the protection of its interests or the

enforcement of its rights including but not limited to the
cost of searching racorda, obtalning t. blerapoxts,survbyor 8

e reports,attorney ‘& opinions or Mortgagee's title insurance,

whether or not in connection with any suit or .action; and the
] sowith interest thereon from the date




G be get by the Court

reof,

¥g§any appeal the
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Anlundivided¥oneésixth“(1/6) interest in the following

’described«real;property: ' P :

Lots 4 and'5 in Block 49 of Nichols Addition to the City of
Klamath Falls, according to the official plat thereof on file

. in»the;reco:dsAofleamath‘County;/Oregony saving and excepting
the;efromfthe_NorthWesterly 7 feelt of said Lots 4 and S as
déscribéd‘iﬂ;dced”from~Ralph H. Kbss et al., to City of Klamath
Falls, Oregon, dated April-3, 1929, recorded October 16, 1923,
Vol. 63 of Deeds, page 67, Records. of Klamatk County, Oregon,
for alley. - ' _ ) " . :

Also that portion of Lot 3 in Block 49 of Nichols Addition to
the City of "Klawath Falls, according to the official plat there-
of on-file in the Records of Klamath County, Oregon, more par-
ticulariy_described as follows: Beginning at the most Southerly
corner of said Lot 3; thence Northwesterly along the most Westerly
line of said Lot 3 a dji '
~line of an alley descri
of Klamath County, Oregon; thence Northeasterly along the South-
easterly line of said alley a distance of 50 feet; thence South-
eastenly-albngﬁavline-parallelwwith; and 50 feet distant at
right angles from, the most Westerly line of said Lot 3 a dis-
tance of 113 feet he most Southeasterly line of said Lot 3;
ence: Southwester long: the’ Southeasterly line of said Lot 3

50 eet,:c?thgipoint~6£jbaginning,
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'BROMISSORY NOTE

$20,916.67 | : | May (72, 1978
‘ ‘ Eugene, Oregon

I, ELODIE E. GOLDEN, promise to pay to the order of
THERESA L. DOVERI, at Klamath Falls, Oregon, the sum of
TWENTY THOUSAND NINE HUNDRED SIXTEEN & 67/100 DOLLARS
($20,216.67) with interest thereon at the rate of six per-
cent (6%) per annum from June 1, 1978, until paid; payable in
monthly installments of not less than $176.52 in any one pay-
ment; interest shall be paid monthly and is included in the
minimum payments above required; the first payment to be made
on the lst day of July, 1978, and a like payment on the lst
day of each month thereafter, until the whole sum, principal

- and interest, has been paid. ‘

If any installment is not paid when due, the entire
.remaining balance, both principal and interest, shall become

, immediately_due and collectible at the option of the holder of
this note. -

If this note is placed in, the hands of an attorney for
collection, I promise to pay holder's reasonable attorneys'
fees and collection costs, even though no suit or action is -
filed herein. If a suit or action is filed, the amount of
~ reascnable attorneys' fees'shall be fixed by the court or
~-courts in which the suit or action, -including any appeal
thereon, is tried, heard or decided. n
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