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called “Mortgagor, and FIRST NATIONAL BANK OF OREGON, a national banking Mﬁgn;‘hminafter called “Mortgagee™;

WITNESSETH: . N I :

For valué recelved by the Morigagor from thé Mdﬁgagee, the Mortgagor Qas b‘a_rggibéd‘ and spld and does -hereby grant, bargain, sell and convey

"+ 'unto the Mortgagee, all the fé{l;owmg described property situate in
and 12, Block 37,

/Couhty., Oregon, to wit:

in Eﬁéﬂcbunty;ofﬁklamath;?State of

RN T A .
R ! together with the tenements, “hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining: ulso all such ap-
= - paratus, equipment and fiztures now or hereafter situate on suid premises, as are ever furnished by landlords in letting unfurnished buildings similar
B  to the one sitnated on the real property hereinabove described, including, but not exclusively, all fixtures and personal propesty used or intended for
’ '+ use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating;-linolezm and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

property or any part thereof.

@n }!8“2 and @n Eﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absoiute owner of the said personal property, that the said real and personal property i¢ free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

) This conveyance is intended as a mortgage to secure performance of the covenants and agréements herein contained, to be by the Mortgagor kept

and perfcrmed, and to secure the payment of the sum of sW;d NO/lo0 % * * % k k Kk k k & *
. ©“and interest thereon in aceordance with the tenor of a certain promissory note executed by * k % % Charjeg R, Stewart
" _and Thelma D. Stewart* * * £ k ok k Kk Kk Kk K k .k K Kk Kk Kk k _k x k Kk Kk Kk k %

************'*********'****************

-~ /dated 2 June 12, e . ,18_778 _, payable to the order of the Mortgagee in installments not less than
s.214.54 cach,._including  interest,onthe__ 1St dayof cach month
commencing... Aucruit"'l PRSE— L1928 L unhl L JInly 13983

-~ ., when the baldnce then remaining unpaid shail be paid.

“5iThe Mortgagor' does-hereby covenant: and ‘agree to and with the gagee shall consent to the application of insurance proceeds to the ex-
: Mortgagee, its successors and assigns: : - pense of such reconstruction or repair.

3. ‘That he will, at his own cost and expense, keep the building or

2+ 1, *That he will pay, when due, the indebtedness hereby secured, buildings now or hereafter upon said premises, together with all personal
with interest, as prescribed by ‘satd note, and all taxes, leas and utility sroperty covered by the lien hereof, insured against loss by fire and

. gainst loss by such other hazards as the Mortgagee muy from time to
t.me tequire, tnone or maore insurance compenies suthfactory to or

charges upon sald premises or for services furnished therete.
C-signated by ‘the Meortgagee in an aggregate amount not less than the

.. 9:That he will not commit or permit strip or waste of the said . nount of the indebtedness hereby secured (unless the full insurable
: - premises or any part thexeof that he will keep the real and’ personal v.due of such buliding or buildings is less than the amount hereby se-
property hereinabove described in good ortler and repair and in tenant- cured, a which event the Mortgagor shall insure to the amount of the

~able condition; that he will promptly comply with any and all muniei- full Insurable value); that all policies of Insurance upon said premises,

pal and governments! ruies and regulations with reference thereto; that including policies in excess of the amount hereinabove mentioned and

if any of the said’property be damaged or’ destroyed by uny cause, he policies against other hazards than those required, shall contuin such

will -immediately reconstruct or repair the same so that, when com- provisions as the Mortgagee shall require und shall provide, in such form

pleted, it shall be worth not less than:the value thereof at the:time of as the Mortgsgee may prescribe, thut Joss shall be payable to the Mort-

such loss or. damage; provided, that if such loss or darnage shall be gagee; thut all sach policies and receipts showing full payment of

caused by a hazard against which insurance is carrled, the obligation of premiums therefor shall be delivered to and retained by the Mortgagee

the Mortgagor o repsir or reconstruct shall not arse nrifess the Mort- during the existence uf this mortgage: that at least 5 days prior to-the ex-

¢

: .
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il detiver to the Mortgagee sa
premium receipts in fall; that jf
‘ any condition upon the liability of the
insurer orshall contain any “average clause™ or other provision by which
the insurer may. be liable for less than the full amount of the logs sus-
tained, he will; as often as 'the Mertgagee may - require, provide the
Mortgagee with all such evidence as it may regiest concerning the per-
formance of such condition or the existence of any facts or the value of
the property insured and, if it shall appear to the Mortgagee that the in.
surance is prejudiced by the asts or Oomissions of the Mortgagor or that
the coverage is inadequate,: the Mortgagor will do such acts and things
and ‘obtain such further-insuran tgagee may require; that
the Mortgagee may, at its option, require the proceeds of any insurance
pelicies upon the said premises to be applied to the payment of the in.
debtedness hereby secured or to be used for the Tepair or reconstruction
of the property damaged or destroyed.

4. That he will
to the said property

execute or procure such further assurance of his title
as may be requested by the Mortgagce.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or per-
formed; the Mortgagee may, ut its option, but without any obligation to
its part to so do, and without waiver of such default, procure any in-
surance, pay any taxes or liens or utility charges, make auy repairs, or do
any other of the things required, and any expenses so incurred and any
sums 5o paid shall bear interest at 8, per annum ard shall be secured
hereby.

will riot, without the prior written consent of Mortgagec,
erest in said premices or any part thereof, whether or not
ASUMES or agrees 1o pay the indebux!nmherchy secured.
Upon any application for Mortgugee's consent to such a transfer; Mort.
gagee may require from the tramsferee such information as would
normally-be required-if the (ransieree were a new foarvapplicant. Mort.
gagee shall not unreasonably withhold jts consent.'As a condition of its
consert tr any transfer, Mo e may, in its di.scretiqn.m impose a
service ‘chargs Nt EXCeEding one percer original amount of the

percent of the
indebtzdness hereby secured and may increase the interest rate on the

indeh!cdnmsherehy secured by not.more than one percent-per annum.- ...

7. That, if any default be made in the payment of the principal or
interest of the Indebtedness hereby- secured or fn the performance of any:
of the covenants or agreements of this mortgage, the Mortgagee muy, at
its option, without aotice, declare the entire sum secured by this mort-
gage due and payable and foreclose this Mmortgage, )

IN WITNESS WHEREQF, sai;l Mu

STATE fl_é.v;o}zéc'o‘v '
C'a’u»(liix( Ao-f‘:‘ {<Q0'WA a'/té‘
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Chevasd ang Ll lnnn D Stoseod
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“< 8. That, iu the event of the institution of any suit
dlose this mortgage, the Mortgagor will pay such sum
and any appellate dourt may adjudge reasonable as
connection therewith 'and sich further sums as the Mo
paid or incurred for extensions of abstracts or title sea
tion fees in connection therewith, whether or not fina

e
as' the tmal Court

attorney’s fees in
rtgagee shall have
rches or examina-
| judgment or de-

cree therein be entered and al] such sums are secured hereby ;- that in
any such suit, the court may, upon application of the plaintiff and with-

out regard to the condition of the

curity for this indebtedness

propeity or the adequacy
hereby secured and without n
Mortgagor or any one else, appoint a receiver to take posse

of the se-
ire to the
znd care

of ‘all said mortgaged property and collect and receive any or all of the

rents, issues and
which may arise or acerue during the pendency of sy
amount so received shall be applied toward the

payment of

profits which had therctofore arisen or acerued or

rch suit; that any
he debt se-

cured hereby, after first” payinig therefrom the charges and ‘expenses of

such receivership: but until a breach or default by the

or mare of his covenants or agreements herein containe
in possession of the mortgaged property and retain all re

to and received by him prior to such default,

9. The word "Mortgagor™, and the language
where there is more than one

Mortgagor in one
d, he may remain
nts actually paid

of this instrument shall,
mortgagor, be construed as plural and be

binding jointly and severally upnn all mortgagors and the word “Mort-

_gagee” shail apply to any holder of this mortgage. M

include feminine and neuter. All of the covenants of the

be binding upon his heirs, executors, administratos
assigns and inure to the henefis

whether volg
Mortgagee may, wit
or-often, extend the tj

any part thereof or any interest therein,
tary or by operation of aw, the
Mortgagar.or any.oae else, once

grant-zenewals of indehtedness hereby seenred for any
teases or partiz! releases from the lien of this mortgage

respeet madify the terms hereof

of the suceessors and assig
gagee. In the event of any transfer of the property he

asculine pronouns
Mortgagor shall
sticeessors angd
ns of the Mort-
rein described or
intary or involun-
hout notice to the
me.of payment or
term, execute re-
or in any other

without thereby affecting the personal

primary lability of the Mortgagor for the payment of the indebtedness
L hereby secured. No condition of this mortgage shall be deemed waived

unless'the same he expressly

by.any Jaw. now An-existence or Qiereulter cnacted, sue

waived in writing by the Mortgagee, When-
ever any notice, demand. or request i required by the terms he

reof or
notice, demand

h

07 request shall be sufficient if personally served on one or more of the

persons who shall at the time hold record title to th
“deseribed ar'ifenclosed in a postpaid envelope address
of such persons or to the Mortgagor at the last
furnished to the
in‘any post office, station or lettor box,

or hus executed t

© property herein
ed to one or'more
address actually

Mortgagee or at the mortiaged premises and deposited

enture the day and year first above written.
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CORPOBATE ACKNO WLEDGEMENT
STATE OF OREGON. County of

19,

Personally appeared

end

who being dultj sworn, did say that he,

v is the
and he,

. is the

of

a corporation, and that the seal affixed to the
corpurate seal of said corporation {(procided said corporation )
that said instrument was signed and seated on behalf

foregeing instrument iy the

was such sealy and

of said corporation by

autharity of its Board of Directors; and he acknoicledged said instrument to be

its voluntary act and deed.
Before me:

.‘\'olury Public for Oregon

My commissign expires:

STATE OF OREGON, )
County of Klamath }

Filed for record at request of

ta—-y

" ths_20thoy ., June oo 78

°'-;Loii5.;4__'.v clo- & A M, and duly

reco ded in v, MZ8 of MSEEE!’ 4508
e

ag 13116 .
Weuom.o g, Cj‘ounty Clerk

(Seal)




