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" tuE MORTGAGOR, .. JOHN Wo;FATTER§4mlllmﬁﬂdmlEAﬂlTAJSﬂEWHAIIERS,Whushandwandmwifarw

m_ur!:gages toj the ST TE OF OREGON:‘repi'esented and acting by the Dlrectorﬁ\letemns' Aftfairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Oregon and County of .

Lot 4 in Block 9 of Tract 1003, THIRD ADDITION TO MOYINA, according to
~the.official plat thereof*bn*fiie'of'phe County Clerk: of Klamath County,
Oregon. ‘

to%;ther with the tenements. _heriditaments. rights, privileges. and appurtenances including roads and easements used in connection
with the' premises; electric wiring and {ixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating. water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers. dishwashers; and all fixtures now or hereafter
talle ;& any shrubbery. flora, or timber - now growing or hereafter planted or growing thereon: and any
replaceme more of the foregoing {tems, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and and protits of the mortgaged property:

to secure the payvment of . our Hundred Forty. .Threg...an.i,.m/.l.Q.O = Dollars

(628,443,

1 promise fo pay 10 the STATE OF OREGON TW ntXE:ightThouS§ndF°ur

_and.no/100 -Dollars (828544380 4. with interest from the date of

initial disbursement hy the State of Oregon, at the rate of ... 9 ~—percent pcr annum until such time as a

) 4. XIS SRS
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Qregon, as follows:

+.169,00=~
... d2ED

e emmegmemam o1 OT before .,.A,ugus.t..,l,s. 1978
a = one-twelfth o

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments ‘o be applied first as interest on the unpaid balance, the remainder on the

principal. o
The due date of the jast payment shall be on or before JU1}'15:

{n the event of transfer of ownership of the premises of any part thereof, 1 will continue to be liable for payment
the balance shall draw interest as prescrived by ORS 497.070 from date of such iransfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated ;t 97601 vai/LDM)

The mortgagor or gsubsequent owner msay pay all or any part of the ioan at any time .without penalty.

The MOUIEAEOT covenanty thal he owns the Pwmucs in fee simpie. has good right to murtgage samo. that the premises are free
trom encumbrance, that he Wil warrant and defend same forever agrinst the elaims and demands of all persons whotnsoever, and this
covenant shall not be extinguizhed by toreclosure, but shall rup with the fand.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby:

Not to’ permit.the bui!dinits to become ‘yacant or unocccupled: notto permit the removal or demolishment of any putldings or im-
provem<nts now or hereatter existing: io keep same in good repair; 10 complete all construction within 2 reasonable time in
accordance with any agreement made netween the. parties hereto;

. Not to permit the cutting or removal of any timber except for nis own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;
8, Not to permit any tax, assecgsment, len, or encumbrance to exist at any time;

Mortgageo is autharized to pay all reat property taxes assens ed against the premises and add same to the principal, vach of the
advances to bear interest as provided in the note:

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and sieh other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: 10 deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made ayable to the. mortgagee; .
Insurance shall be Kept in force by the mortgagor in case of foreclosure until the period of redemption cxpires; o . .




.“Mortgagee shall be entitled to Al compensation and daméges received under right of eminent domain, or for any éecurity volun-
tarily released, same, to be applied, upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish' a copy of the instrument of transfer to the mcrtgagee; a purchaser shall pay Interest as prescribed by ORS 407.070 on
.all pa)mems due from the date of transfgr: in all other respects this mortgas: shall remain in full force and effect.

The mortgagee mag;. at hiz option, in case of default of the mortgagor, perform same in whole or in part and al expenditures
made in so doing inclu ing the emf'ioyment of an attorney to secure compliance with the terms of the mortgage or the note shail
draw interest at the rate provided in.the note and all su expenditures shall.be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

- Default in any of the v nts or agr hereln contained or the expenditure of any %crtion of the loan for purposes
other than those specified in the application, except by written perinission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

" " 'The fajlure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants, "

. In case fo e is
incurred in connection with

0! d, ‘the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
such foreclosure.

“77 "Upen thé breach of any covenant of ‘the mortgage, the iortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and prefits and apply same, less reasonable costs of collection, upon tha indebtedness and the mortgagee shall
‘ have the right t0 the appointment of a receiver to collect same. .

.. The coverants and agreements herein shall extend to and be binding upon the Jheirs, executors, administrators, successors and
* assigns of the respective parties hereto. . .

It s distinetly understood and agreed that this note and mortgage are.subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and ”ang Eubsequent amendments thereto ‘and to ail rules  and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Atfairs pursuant to the provigions of ORS 407.020,

. WORDS: The masculine shall berde:emed,to include the feminine, and the singular the plural where such connotations are
¢ applicable herein. R ’ e : '

‘¥ WITNESS WHERECF. The morigagors have set thelf hands and seals this 20thay or . June.

{Seal)

. (Seal)

- (Seal)

S " ACKNOWLEDGMENT
'STATE OF OREGON, - . i }
County of Klamath Y *

Before me, a Notary Public, personally appeared the within named ~dohn. W.. Hatters, IIX1._and

Notary Public for o)e

Juanita Suve Watters

act and deed.

My Com

MORTGAGE

L. M90487

FROM ) TO Department of Veterans' Affairs

STATE OF OREGON,
83
Klamath

County of

-
1 certify that the within wax received and duly recorded by me In }\larmth - County Records, Book of Mortgages,

Nd‘§.>2'i7‘8r“‘Pnge' 13134 e . 20thasy of June; 1978 WM, D, MILNE Kigmathcouny .Clerk

o Lathi bt

Filea . June 20, 1978 R a:,o;cxoc{: G,

T B P . ,/
Klamath Falls, Oregon” =/ ; e
County . K]-?Emath ‘ By AYM‘FMA}{%{?Z(’ f\* e e Deputy.

DEP;&R‘I‘MENT OF VETERANS' AFFAIRS
G@ner:'!'favices Building
“Salexp.:Qregon 97210
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