Goska

mortgages to the STATE QF ORFGON, represented and acting by the Director of Veterans' Affairs, pussuant to ORS 107.030, the follow-
ing described real property located fri the State of Oregon and County of .. Ktamath =~~~

‘L‘ct 29, SPORTSMAN PARK, in the County of Klamath, State of Oregon,

L v

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with . the prentises; electric wiring and fixtures; furnate and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, fiora, or timber now growing or herecafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or-in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of LQLLY. . Two. Thousand. Five. Hundr.ed,.,.and.ﬂno/,l(mu,...( e 0 o ot o g w4 o i e e DDOH 0T

s 42,5001 00"'—-'):'and interest thereon, evidenced by the foilcwing promis<ory note:

1 promisc to pay to the STATE OF OREGON Forty Two Thousand Five Hundred and no/i00--.

= Dollars (8..{9.2.,.5&.0.4.0..0:::?:::'). with interest from the date of

initial disbursement by the State of Oregon, &t the rate of 5 O Percent per annum until such time as a
different interest rate is established pursuant fo ORS 407.072, principal and interest to be paid in lawful money of the Urited
States at the cffice of the Director of Veterani’ Affairs in Salem, Oregon, as follows:

$.233.00 - —w==on or betore .FMEUSE 15, 1978 ana $253.00.0n. the
15th of each month———=—=creaster, plus _.one—twelfth ofm——m—— = the ad valorem taxes for each

successive year on ihe premises described in the mortgage, and continuing untl the full amount of the principal, interest
and advandes shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
nrincipal.

The due date of the last payment shall be on or before Juj-y 15; 2008

In the event of transfer of ownership of the premises or any part thereof, I will continye to be liable for payment and
the balance shall draw interest as prescribed by ORS 497.070 from dsts of such transfer.

This note is secured by a mortgage, the terms of which are @ part hea
!

Dated at _Klamat!:LEalls,.,DJ:egom

s PR opVa- ’ =2 . T
On_this date. in. . . ’ ot o DY ayeﬁ%ﬁé‘f’ //64;/@&

The matigagaor or subseguent owner fnay pay #i! or nny part of the Joan st any time without penalty,

The morifagor covenarts that he owns the )mmum 1 fee simple, has good. PIght 10 mertgigy kame, that the promgses are free
from escumbrance, that he will warrant and defend same torever againut the clatnu and demands of all persans whomsoever, and thin
covenant shall not be extinguished by foreclosure, but shall run with the land

. MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all dektz and moneys secured hereby;
Not to permit the buﬂdm& tc become vacant or unoccupied: not to permit the removal or demolishinent of any buildings or im-
provements. naw oz herealter exlsth:f: to keep zame in. good repair; to complete all construction within a reasonable time in
accordanre Wwith any. agreement made between the parties hereto;

. Not to permit_the cutting or removal of any timber except for hli own domestic use; not to commit or suffer any waste;
Not to permit the usy of the premises for any objectionable or unlawiul purpose;
Not to permit iny tax. assessment, llen, or encumbrance to exist at any time;

Mortgagee {5 authorized to pay all real property taxes assessed against tne premises and add same to the principal, each of the
advances to bear interest as provided in the note:

To keep all bufldings unceasingly insured during the term of the morigage, against loss by fire and such other hazards in such
company or campanies and in such an amount as shall be sa}lsfac:or{ to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mertgagee:
Insurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption expires
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8. Mortgagee shall be entitled to g} compensation and damages réceived under right of eminent domain, or for any security volun-
tarily releaszed. same to.be applied upon the irdebredness:

9. Not to lease or reat the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in uﬁting of a transfer of ownershiz of the premises or any bart or interest in same, and to
furnish a copy of the instrument of fransfer to the mortgagee; a purchaser shall pay interest as prescribed Ly ORS 407.070 on
all payments dve from the date of transfer; in all other respects this mortgage shall remain in full force and etfect,

The morigagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the emﬁ{eymemt of an aitorney to secure campliance with the terms of the mortgage or the note shall
draw interest at the rate Pprovide the note and sll such expenditures shall be immediately repayable by the mortgagor without
demand and shali be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any rtion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given efore the expenditure is made,
shall cause the entire indebtedness at the option of the morigagee to become irmmediately due and payable without notice and this
mortgage subject to foreclosure. R R

i The faflure of the mortgagee to exercive ‘any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure ig commer:ced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other cosls
incurred in connectior with such foreclosure.

. Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and a2pply same, less reasonable costs of collection, upce.: the indebtedness and the mortigagee shall
have the right to the appointment of a receiver 1o coliect same.

"The covenants md‘akmeﬁaénts ht&in: shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties heretc. o

! ‘Tt s distinetly wmiderstood: sng agreed that this sote and mortgage az;e subject to the’ provisions of Article XI-A of the Oregon
- Constitution, ORS 407.010 to 407:2i0- and any subsequent amendmenis thereto. and to ‘all rules ang tegu!atlons which have been
;ssued or may hereafter bg ;sswad by the Dﬁ ctox of Veterans’ Affairs pursuant to the pquvislom of ORS 407.020.

i vWORDS: '1‘he_m£ncu1ine shail be deemed io, maﬁdé the feminine, and‘trhe s&ngular the plural where such connotations are
appliéable heretn.” SRR L .

Fa

]:N: WI'I'N’ESS WH‘ER.EOF The mortgagors have set their hands aﬁd séais t;lis 970 day ot __June.. V. -, 19..28
Clatn (. Loy o

2I?[m A. Ruger S
- it (Seal)

"'ﬁfllice Faye Ruger™ "q, -
ol o e b o e N (Seal)
e ACKNOWLEDGMENT
staTsoromecow. | |
County of ... Klamathhn""_n-~ *

Before me, a Notary Public, personslly 2ppeared the within e J OhIIA. Rugerand AliceFa}'e

Ruger : ; ) his wite, and acknowledged the foregoing ment to be the.lr voluntary
act and deed.

WITNESS by hand and official sea! the Cay and year last sbove written.

My Commission expires %5 "X F—

MORTGAGE
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FROM TO Department of Veterans' Affairs
' STATEZ OF OREGON, . }
: 88,
County of ... Klamath ;
¥ eartify that the within was recelved and duly reeorded by me in . Klanath. . ... County Necords. Rook of Mortgages,
No, MZ8... Page .13158n the . 20th day'of wJune, 1978 KMo DL MILME Blamath, County wmlerko o,

R )

.. County ... _Klamath : By %rﬂ?dﬁ% (A) Deputy,

©ioAfter recording.returniton, . e e e
. DEPARTMENT OF VETERANS' AFFAIRS M
General Services Building
v Balém, Oreran £7310
]

y
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