e @ @ L 4nse

50349  REAL ESTATE MORTGAGE

. KNOW.ALL MEN BY THESE PRESENTS, That on this._7th day of.......Jung

~=<WILLIAM

* hereinafter called the MORTGAGORS, herchy grant, bargain, sell, convey and mortgage to

KLAMATH, PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

Pﬂnupal fypla‘.ce.of- bmigeu"in»dxg: Cityof e Klamath Falls .

State of..OTEgOR . » hereinafter called the MORTGAGEE, the following described real estate in the

County of .. Klamath vy State of. Orezon 5 to-wit:

. Twp. 40°S.,.R. 11 E., BN,
oo.Secy12: SYSEWNER 0 L e .
‘Reserving therefrom one. acre in the Southeast corner of said land heretofore deeded

to School District No. 2

i

tbgethervwith all the tenements, hereditameqts, rights, privileges,

watering apparatus, now or hereafter
and together with all waters and water rig|

: ! property; and the ; they will comply

WS pertaining thereto and will in good faith endeavor to keep the same in good standing

dgblili:r‘do'cum.ents_requiredb to give effect to these covenants, and that they will not sell,
pose of said rights or privileges without the prior written consent of the mortgagee.

. SUBJECT TO.

This”conveyance is intended as a méﬁgage to secure the performance of the covenants and agreements hereinafter contained
and -the: payment of the; following - described -promissory. note(s) made. by . one or more.of the Mortgagors (unless otherwise
indicated) to-the order of the Mortgagee, together with inferest as hereinafter provided and together with all renewals or extensions

oS . MATURITY DATE - SR DATEOFNOTE" ¢ 1 - AMOUNT OF NOTE
_ December 5, 1978 June 7, 1978 v $54,450.00

. Also this mortgage is intended 0 secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
from and. after the date of tecording. of this mortgage, provided, however, that the maximum amount of all indebtedness to be

setured by this mortpage shall not excoed in the aggregate at any time the sum of 554’450.00“. exclusive o accrued
interest and of advances made in accordance with the covenants of this mortgage 1o protect ¢ollateral,

All present and future indebtedness secured by this mortgage shall bear interost at the rate specified in the note(s) evidencing
such in ‘ atif-such rate or rates are -thereafter ‘increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the cffective date thereof, . ‘

The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact
that:at.certain times hereafter there may exist nc outstanding indebtedness from Moartgagor to Mortgagee or no commitment to
make loans or advances, .. T T L N

- MORTGAGORS COVENANT AND AGREE:
That ‘they are lawfully seized of said premises i fee simple,
E:fe‘ e same, and that said premises are free from encumbran »
[ warfant and’ defend' the samé forever against the lawful ¥ of all persons whonwocye;-’exéept as

- stated above, hereby relinquishing all dower and homestead ri ises; and these covenants shall not be ex-
tinguished by any forsclosure hereof, but shall run with the land;




y of the covenants or agreements herein contained, then the
orm the same in whole or in part, and all expenditures made by the Mortgagee in so
ar interest at the rate borne by the principal debt hereby secured, and shal] be immediately repayable by the
Mortgagors without demand, and, together with interost and costs accruing thereon, shall be secured by this mortgage.

the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if
Payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured
shall, at the election of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in any one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default.
.. - 'In case of an in
suit’which the M

L Upoen or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and tak i i ces where such taking is expressly
prohibited by law, and collect ths rents. ; r E p Iess.reasonable costs of collection,

are not exclusive, If any provision of this mortgage be found invalid or unen-
: shall not affect any other provision hereof; and the mortgage shall be con-
" strued as though the invalid or unenforceable provision had been omitted. - .

“The covenants and agreements herein contiined shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto, o

"IN WITNESS WHEREOF, The Mortgagoré have hercunto set their hands the day and year first above written,
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