/-I(QS" ’ H.;‘Cﬂf':éq”-’ﬁ Y, -
50355 | IRUST DEED Yol.7{ Page 13161~

THISTRUST DEED, made this20ER day of June 1078. .., between

. TERRY, KENETEELD. . LAURTE KENEIELD:. heband and WiEe .o

---.-..-'..........--...

.....................................,...........gsgrantcr, William Sigemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIAT!ON. a corporation organized and existing under the laws of the
Usited States, as beneficiary; - :

i B B s WITNESSETH: -

The-gf fitor. irrevocably grants, ‘bargains. sells; and conveys to the trustee. in trust, with power of sale. the property in
\ Klam.ath County, Oregon, :described‘ as: . v ‘

Lot 5, less the SEly & feet kofwﬁloék g8, Original Town
of Linkevilla,,according to the official p;at thereof

on file in the office of the county Clerk of Klamath
county, Oregon.

- which said _de;cribed real property is not currently used for agricuttural, fimber or grazing puTposes:

. together with &l and 's';*»qb':ar the appurfenances tenaments, heredifamerts, conts, issues, profits, water sights, sasements of privileges now of

hereafter belonging to. derived from of in anywise appsaining 1o the sbove duicribed premises. and all plumbing, lighting. heating. venti-
lating. . sircarditioning, refrigerating, wataring and irrigefion apparsius, squipment and Fixtures, togethar with alt awnings. veastien blinds, floor

- covering - in place cuch as wall-to-wsil carpeting ond Lnclelm, shades and built-i. eppliances Row 97 hersafter instalied in of used in connection
with the obove describod premises. including alf intersst therain which the grani

¢ hes or may hereafter acquire, for the ﬁ;mosh of ecur‘mﬁ
perfot'manca of sach sgresment of tha gras*or herein conteined and ihe poyment of the sum of . /s 1 oA ORE
(5.’-‘.35...109,..0Q.u..) Dollars, with interest thereon sccording @ the terms of & promissory rofe Ve 3o eo

. ben;éIﬁciity or order,asd .ada by the grenion pr?mféa% and interest being paysbla in monthly instaliments of §..
b3 &

- _25tbh 19 8

shall herther seccre the payment of such saditlonal money, acquisition of the property by the beneflelary afier default, sny bajance rematning 0 the
Toened Bereafter by the beachiciary o the grauter OF A hers  reserve acouunt shall be credited o the indebiecneas. 1r ‘any anthorized reserie secount
ibed be eviden 9 for tages, aspessments, jasuranes premiums and otner charges 13 not sufficient at any

3 is evidenced by  time far the payment of wuch charges as they hecume due, the grantor shall pay te

is reccived by it upon deficit to the beneficiary upon demand, aod if pot paid witnin ten days after sueh demand.

more pAyT
any of 33id 3 ne nole and part on snother, the Leneficiary muy 3% 1ts option add the smount of such defleit 10 the principal of the
as the beneticisry may L - ohligation secured heseby. -

The graator hereby mavenants 0 xod with ihe trustee and the begeficary + Should -the grantor fail to keep anz of the foregoing covenante, then the
herein that the said ‘pretnises and propeity Ceonveyed by this-urus deed -are - heneticiaty mny & {ts option cerry vut the same, and all its expenditures there-
free -and cesr of 2l] encumbrances and thet the grantor will for shall drsw interest 4t the rate specified in the pote, shail be repsyable by
executors o admicistes shall warract snd defend his nald the grantor on demand and shall be ecured by the lien of ihis trust deed. In
sgainst. the claima of &il persons WHomsOCVer. | this connectlof, the heacliciary shall have the right in its discretion to complete
PO _any imptovements made on said premises Bnd alto to meke such repalrs 10 sald
i The ntor covenaits and sgrees Lo pay sald note sccording to the terms property &8 in its sole discretion it may deemn Decessary of advisable.
thereal R3¢, when due, 8} taxed 5 3 and other charges 1evied against
3aid pmpeny'.uw geep aald property Iree from sl snces having pre- The grantor turther agrees to comply with 2l laws. ordinances, regulations,
cedence oved this trust deed; %o complete 81l butidings in course ol conslru covenants, conditions &nd restrictions aftecting sald property to pay all costs,
ercalter constructed on suid glremuel within slx montss from the cate fees and sxpenses Of this trust, lacluding the eost ol title searc as well a3
hereof of the date ereafter d; to repEil and reslore the other costs angd expenses of the trustee jncuf
d manner apy buiiding 07 impr t on in enforcing this ohligation, and trusted's and attorney”
perty d . when due, all to appear in and defend any actl roceeding pur
P pect property at all ity hereol or the rights or s of the peneficiary or trustee; and to pay all
times during OOUR repl a unsatisfactory 10 costs and cXPERIEE, including cost of evidence of title sud wttorney's fees in 8
benellciary within aiter wril TO: eliciary- of such reasonabie SUM 10 be fixed by the court, in any such action or proceeding in
fact; not to remore of destroyY 81 buildin ents DOW OF hercafter which the beneficiary or trustee MmAay 8ppear and in any suit brought by bene-
constructed of said premises; 1o keeD il 4 improvements now or ficiary to foreciuse {his geed, aud all said sums shall be gecured by this trust
hereafter erseted upon #sid pmﬁcty tn good repair and - to it or sulfer  deed. R
no waste of sald premises; tO eep alt bulldings, Wﬂ{ sn@ improvements
resfter erected o aid es continuousty zsured sgainat loss The beneficiary will furnish to the grantor on writter request therefor &n
from time to time require. annual statement of sccount but shall wot be obligated or required to furnish
of thz note of obigation any further atatements of account.
es aceeptable to the bene-
w&n mél vﬁg 1t is mutually agreed that:
o g ¥
rincipal 4 beneficiaTy ﬁ,‘ jeast 1. Jn the event that sny portion or all of sald propert, ahall be taken
or to. the e!?ect!va date of jey of ingursnce. If under the right of erninent domain orf condempation, the benefictary shall have
sald policy. of insurazce 18 pot 80 mdefed.m&:e beneficisry teay o Its owD the right to commence, Prost 4 fend any ac-
dlscretion obtain insuraace for the beamefit of ‘the beneticiary, which insurance or procacdings, or to meke £ny compromise or s¢
shall be non-cancellable by the granter durdsg the fuli terip of the pollc; thus such taking acd, if it 50 elects, to require that all or
otamed: payable 28 compensation for such taking, which are in excess
- > : gulired 1o pay ]l reasonsble costs expenses and attorney's fees nece
Tmit for the parpase of providing regularly fot the prompt T of incurred by the grantor In suc proceedings,
. and ‘governmental charges Terled of assessed BE + the bed g and applied by 1t first upod easonable COSLE
P fees necessarily pald of incurred by the heneficlary in Bu
; baispee sppied upon the indebtedness secured hereby;
beneliclary's original 200 N iy . at its own cxpense, to take such sctions and execute such lnstrume
was made, grantor Wit psy to e Teneficiary . pe necessary in obtaining  such compensation, promptly upon the
privcipat snd interest payable unier the terms of ihe mote or dbligati oy request.

on Lhe dats {nslaliments oR incipsl and interest Are payable 2p 1t 1718 2, At any time and from time to time uI;on written request of the bene-
amessmenl HJ itier evarges due wed W1 vespect Lo sald property tielary, payment of ite fees and presentation O ihis deed and the note for en-
weeendiog 13 ¥ 3 mise 3714 of tha Tasrsion promivin payable with t (in case ol full raconveysnce, for cancellation), without cffecting the
sl property wi Cadh sutireding thtve yems WLlR Uds Tyuet Dead B I8 of any person tor the paymest 'of the fndebtedness, the trustee may {(8)
Taalnd ad directosd Ly the Beulicin ¥y ¢ whall ¥ i 1o he makibg of suy wep Or st of ssid propertys (b) joln in granting
ftorest an said amounts at 3 rate, pot less (AR 2 be ¥ . ating snd testrichion thereon, (o) Join i subordipation
by bamis op thelr opett B : A Ting this deed of the len 0
4cf,, the rate of lotersst pmd:shall Ye Joverest shall bo ty, all or any patt of the property. T
monthly bslanes 12 the scccunt snd sba an” . described as the “person o frorsont legal
to the. escrow acecant 1o amount of the interest due, the recituls therein of any wmatters of tacts shall be conclusive r 14 ]
R R . . PO :‘;ugh' b‘?issfoo thereof, Trusted's toes for any of the services in this paragraph

ot amesscd - aganss 14 proper ﬁ“&é‘ﬁrmﬁ? l‘t?: mm“w ;&a‘;}e;udrj e security, grantor bereby assigns to beneficlary durlog the
{nterest and also te pay premtums o ll Inarauce policies upot seld Droperty, such pay- ; ?ﬁh"?;:‘; :xlld '0',“ L:;, l":,es:;n:? yalth e of mc&r&
be made through he beneficlary, &% aforesaid, The graptoer heteby suthorizes 4it tn the payment ’of" sny in
taxes, aspemenis and other etmrges wled uf ymposed of any agreement hercunder, grantor shall
28 shewn by the statenenis giwreo! furnished: by the ties gnd profits el
i aseehienis of othet, ehuaged, and i phy (he fomrae 151 n any defaul

‘ta Rmunts sHOWD R tha WislemEnLs e itted by the bsusanie earriers or tngle on- y WL ADY 1ihout fotice, ® sgent or by & 1o
resentatices md to withdnay- the sn%a whigh ey I ferquired fras thcmrmr" seccunt,  esbver 10 be appointed :«’1’ a eourt, and wit ) sdoquacy of any
i ony, eﬁ:ablh:wi {m that num! e grantoar SQET in me pent te bold the bcﬁeﬂﬂ?rr sconrlty tor ths {ndebtedness hereby sceured, snd take possesalon of
spasiible for fallure 10 hace any inw daten or for sy loss of damsge growing  sald property, of any part thereof,'In ta Owh Bame sue for of otherwise collest
ec; i x;rfowroalse mﬂ; 1 1 :Mm' mfﬁ:’,i,,‘”éiﬁ’m‘ﬁy s:;gmgegéag nll;: ::e rents, ‘luuu nd Hits, inciuding those pntd due‘ wnd uopaid, and apply
uss, ! i ¥ a8 83 €O serall - .
such insurance recelpts upom the chligations epcured by this tros deed. In compuuing i e cration and, cUm e

sbie attorney's fees, Upoh tndet 1 cured hereb,
amount of the tndel Ledness for payment od astisfartion In fuil of upen sale of other us the benellciary m;ypu determine. aess e < {f =
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8% the time ﬂ“deJ Lhep pa emsnt. The trusies shall

deliver t0 the parchaser hia by law, eouny(ng the E-
perty so wid. but without any oaveuuat or m:nz ¥, CIPress or

the upplies: thereof, the deed of any mstun or i’m shall beo ocuneluaive pm’ cf ths

faull or motice of defsult !:emtnde or invaiidats ns i thereof, Any person, excludiog the trustee bat Including the grantor

such notice, and the bepeficiary, may purchase ar. the zale,

8. The grantor shall nolify beseficl ta writicg ol agy sale or aou~ P. When the Trustes selis pursuant to the powers provided herein, the
tract for sale of the above umm" Pmpenm y asd furphsh beneficiery on trustee shall afp& the pmceedo of the trustee's aale a‘: follows: (1) Teo
in ths the expenses o 3 the of the tee, and &
be required of & new loan applicant and shall pay beseﬁdm ressonable chugn by mc attorney. (2) Tn the obligation secured by the
[ unien charge. trust deed. pcnon: hulng recorded llens subsequent to the
Interests of the uusm ln as their interests appear in the
S 'l‘lme is of. the ersence of this instrument and upon defacit by the  order of their priority. g The -u lu-, if any, to the grantor of the trust
grantor In of eay b secured o r In performanca 6f any  deed or 10 his successor in inter ? entitled {o such surplus.
agreement the L 7Y may. decl 88 ssoured hereby im- :
medlut:cl{ due md &ﬂsle by deuvu'y to tha trustee o! 'ritm notics aff defum 10. For uxy reason permilted by Iaw, the beneficlary may from time to
4 property, which notlce trustee shall cause 6 be  time or L0 any trustec mamed hereln, or to any
duly. tiled for reeotd Upon delivery of said sotice of defanls and election to sell, AUCCESLOT uustee appointed hersunder, Upon such appolntment nnd without con.
the beneﬂdary shall deposit with the trustes tkis tross all promisscry Yeyance to the successor trustee, the latier shall be verted with all title, powers
documents avidencing ¢xpa|rn tures sacured hereby, whereupon ths znd duties ocnferred cpon any trustee here!n named or appointed bereunder. Each
u'mtau uhul fix the time and place of ssle and give Botice thereof as then such sppointment and substifution shall be made by written inetrument executed
required by law. by the beneliciary, containing relerenee to this trust deed and fts place of
recard, which, when recorded in the office qf the county cierk or recorder of the
7. After defsult and any time prior to five days befors the cdate set  county or counties In which the property is sltuated, shall be conclusive proof of
by -the Trustee for the Trustee's sale, the T 20 praper sppoinimient of the successor trustee,

pdvﬂeqed ;ay pay the
the ob ns l.h 13 Trustee accepts this trust when this deed, duly executed and acknow-
ledged is minde & public record, as provided by law. The trustes {4 not ohuglud
ceedlnx $50.00 mh to aotlfy any pariy hereto of pending sale \mdrr ‘7 other deed of trust or of
not- thm be dus hsd no default. any action or proceeding in vhldr the grantor, bepeficiary or trustee shall be a

party uniess. such actioa or rooaedxn i brought by the trustee,

g uwthelnwo!snchumeum reqwod * © 7
the recordation of said notice of defanit giving of sald This deed applies to, ioures to the bcnem of, and bxnd. all parties
Szustoe ahal' sell said property 2t the time and pisce fized sald notioe hncw. “their heirs, legatees devbeu. and
: o!nﬁa.,euhetnsvho.oo: parcels, and in assigns, The term “‘beneficla shali mess the holder and owner. lnc!udlnx
a2t p! saction to m b gledgee, of the note. secured herghy, whether or not nsmed as A beneficinry
United sm.% abls st the b;;!:& gula. WM cfcun mdm;t&umd:‘tilh ge-d m?:d w‘l‘e/nev.:r t{xe mufie“h so xrequllres, v,hg mnlu
portion nisce culipe geuder inclu ¢ cemipine and/Or neuter, and the singular number io-

::]!e und tmm ume & ume thersafter my : tiudes the plural L

IN WITNESS WHEREOF scdd gmntor hcs hereunto set his hgnd ¢hd seal the da?und ,ﬁ ove written.

‘STATE OF OREGON
math

‘Coun - ikttt
W .. 20th

“THIS, IS TO CERTIFY that cn dey of Jurne o78

before me, the undersigned, a

Notmmmml&ﬂm@mdmwom&ywmmm J—
L rTBRRY KERFIELD an ifo
w),uy “known to be_ the id ! tndividuel® d in end who execuiod the foregoing instrument and acknowledged to me that
-cu!od tha aame freo!y cnd vv!untqrilr for tho um (znd purposes therein expressed.

z year last zvs wriften,

My mmﬁg%nb;xm?ng ao g’ / u' .

(oon'T use vils 1t ock .M., and recorded
FOR AECORDING “in book...M78 --.O0n page 13161,

Gmnter LABEL 1N COUN- Record of Mortgages of said County.
: TIES WMERE .

KLAMATH FIRST FEDERAL SAV!NGS o ZsED.D
AND LOAN ASSOCIATION : :

L Aer ’Recerdlnq FRotum To: LT 1.l9§, e
- ‘KLAMATH, FIRST FEDERAL SAVINGS : "County Clork

(ANDILOAN ASsasATOoN By ,ﬁi&@/@\ﬁp{w

- ‘Witness my hand and seal of County
affixed

Depu!y

 REQUEST FOR FULL RECONVEYANGE
To be wssd only wian oblioutions bave been paid

Trustes,

undstsl is &bo !.mnl ownsr am:l holder
hmrgﬁon Iuﬂympald and sctisfied,” You harohy oo’ dirscted, on’ yau undar the terms of paid trust deed -of
pummrt o atamm. red to you herewith together with said
101 oot the ul ate now held by you under the




