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- THIS TRUST DEED, made thist 9D, dayof ........ JURE...............cooooeiiiiiiin...... 1978, between
./ JOE S. UNGER AND SUEANN K, UNGER, Husband and Wife ... ... ..................

e e e i e e ie e ia s e s es e ais a1, a8 grantor, William Sisemore, as trustez, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION, a corpuz‘dﬁon’ofganized and existing under the laws of the
"Unifed States, as beneficiary; ) . o '

CE s S, . WITNESSETH:
The grantor irrevocably grants, bérgains. sells ‘and conveys 10 the trustee, in trust, with power of sale; the property in
.@?{?F}tounty. Oregon, described as: ' ' o ' :

Lot 637, Blgck 128, MILILS.ADDITION .TO THE CITY OF KLRMATEH
FALLS, in the County of Klamath, State of Oregon.

which said described real properly is not currently used for agricultural, fimber or gredng purposes,

! together with. all snd singular the k:ppu'r?anonces, tenaments, hareditoments, roats, issues, profits, water rights, easements or privileges ncw or
" hereafter belonging to, derived from or in anywise apperteining to the sbove described prémises, and all plumbing. lighting, heating, venti-
lating, sir-conditioning, refrigeroting, wstoring and irrigation apparatus. equipmont and fixtures. fogethar with all awnings, venetian blinds, floot
_covaring in place such as well-fo-wall carpeting and finoleum, shades and built-in sppliances now ‘or heresiter installed in or used in connection
with the above described premises, including all interest therein which the granfor has or may ;‘ﬁ%'- : posegi curing
R DRED N‘? 'y pover R

. ewiln, 10 e

" performance; of sach agreement of the grantor herein cortained ond the payment of the sum of A
} Dollars, with interest thereon according to the terms of & promissory note of even date her payable to the

20, 600.00 _
;benaﬂciary or order and made by the grantor, principal and interest being payable in monthly instaliments ‘of $178.05.. ... commencing

e JUT Y362 1228

< Thia trust deed shall further securs the payment of such additfons! money, acquisitian of the property by the beneflclary after default, any balance remzinizz in the
}? any, as may be loaned hereaiter by the bereficiary to.the grantor ar pthers reserse necount shall be eredited to the indebtednmess. 1f any authorized reserve account
haviag an Intersst in the- above- described property, as may be »avldcnced by a for taxes, & prem! and other charges is not sufficlent at any
eota or_notes.- X the Indedtedness lecureJ by this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
morecthan one mote, the bemeficlary may credit payments received by it UPGD . defielt to the benefictary upan demand, and if not paid within ten days after such demand,
any of syid potes.or.part of any payment on one Dote and part on Ruother,  the beneficiary msy at its opticn add the amount of such deficit tn the principal of the
as the benpeliclary may: elest. B 4 : : obiigation secured hereby. R

The grantor bereby <ovenznta to and with the trustee and the beneficiaty - v Should - the Eunu_ur.m] to teep any of the foregolng covenants, then the
herein that the-sald premises+and’ property:conveved by this trust deed -are - beneficiaty may at its option carry out the same, and ali its expenditures thers.
free and clear of all encumbrances and -that the grantor  will and his heirs, for shall draw interest at the rate specified in the note, shali be repayable by

5 &3 dmi! shall warraet snd defend his said title thereto the grantor on demand and shall be secured by the llen of this trust deed. In
sgainst the claims of all persans whomsoever., ..this- connection, the beneficinry shall have the right in its discretion to complete
N .7 *any improvements made on snid premisesiand slso to make such 1epairs to said
The grantor covenants and agrees to pay sald note sccoruing to the terms  property ss in its sole dizeretion I may deem necessary or advisable.
thereof and, when due,’ aib taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having -pre- The grantor turther agrees to romply with sl laws, ordinances, reguiations,
cedence over this trust deed; to complete all bufldings in course of construciion covenants, conditiont and restrictions affecting sald property; to cgny all costs,
or hereafter constructed on sald premises within six imonths from the date fees and expenses of this trust, lacluding the cost of title search, as well 23
hereof or the date construction Is hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred In connection with or
promptly and In good warkmanlike mauner sny building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually ineurred;
sald property which may be dameged or destroyed aud pay, when due, 8l 10 nl;l:eprenr in and defend any action or proceeding purporting to affect the secur-
0 tncurred therefor; to allow beneflciary to snspect sald property at all ity eof or the rights or powers of the beneficiary or trustee; and to pay ail
tinies durisg construction; to replace :n;{ work or materials unsstisfactory to coste and expenses, including cost of evidence of iitle and attorney's fees in-a
beneficlary within fifteen days after tten notice from beneficiary of such reasonable sum to be fixed by the court, in any such acticn or proceeding in
fact: not to remove or destroy u{ building or improvements now or hereafter which the bepeficiary or trustee may appear and in any suit brought by bene-
. constructed cn sald premises; to keep all build and impro ts now or ficiary to foreciose this deed, and all said sums shall be secured by this trust
hercafter erected upon :said pmgerty in gocd -repajr-eand to commit or suffer - deed. .
no waste of said’ premlses; to keep all buildings, propert{‘ and fmprovements
now or hereafter on said p 1y sured inst losa The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the heneficiary may from time o time require, annual statement of account but shall not be obligated or required to furnish
in a aum not.less than the origizal principal sum of the note or obllgation  any further statements of account.
sccured by this trust deed, In & company or companies acceptahle to the bene-
ticlary, and to dellver the original policy of irsurance in correct form and with It is mutually agreed that:
approved. 10ss pavahble clause in favor of the bepeficiary attached and with .
am ' paid, to,the prineipsl place of business of the heneficiary ap least 1. In the event that auy portion or il of sald property shall bs taken
teen. days prior to the e.f?e.ctrve date of sny such policy of insurance. 1t  under the right of in or tion, the beneficlary shall have
salid cf. o rance {5 not so tenderad, the beneficiary may in fis own the right to cominence, prosecute in its own name, appear in or defend any ac-
discretion obtain Insurance for the benelit of the beneficiary, which {osurance tion or procecdings, or to make any compromise or settlement In connectlor with
ehall be pon-cancellable oy the grantor during the full term of the policy thus such ing and, if It s0 clects, to require that all or any portion of the money’s
abtaiped. i . . paysble as compensation for such taking, which are In excess of the amount re-

: qm{ed o ﬂ;’ng ‘ilh re‘uson‘a‘:ﬁemcv:m,:’.’1 expeng;m and ?lttﬁrgey‘a l‘deet!,o nte;es::n'n%. gn(d
"' Thst far the purpose of providing regulsrly for the prompt paywent of all taxes, or iucurr y the grantor sueh proce: gs, shall be pal e benefi
assessments, 40d governmental charges levied or ssessed agafnst the abtee deseribed pro-  8ud applied by It first upon any reasonable costs and expenses and nttomefyr'{
perty and -issurance premium while the indebtedness secured hereby fs in excess of 80% fees necessarily paid or incurred by the beneficiary in such proceedings, and the
of the lesser of the eriginal purehase price paid by the gramtor at the time the loar sas  balance applied upon the indebtedness secured hereby; and the grantor agrees,
made or the benefidlary's oripisal appralsal salue of the properly ot the time the loun at its own e:vemcl..u’) .take such actions gnd execute such i{nstruments as shall
wap_made, grantor will pay %0 the beneficiary fn uddition to the monthly payments of be i Y In such fon, promptly upon the beneficiary's
prineipil and interest payable under the terms of the ante or ubligation seewred herchy requess.
o ihe date lnstallments on priucipal and interest we pguble o amoust egual to 1 712 2, At any time and from time to time u[zon written request of the bene.
of ibo Lascs. asmsecaments. 8ad ailier chiarges dur apd payable with repéat to fald ueperty  ficlary, payment of its fees and presentation of this decd an the note for en-
wiinin sach wiccreding 19 meothe asad alwo ) 1,36 of the Werance prontum payable with  dotaement (dn case of full reconveyance, for cancellation), without affecting the
restect 1o sMd property withip esth murcrading thise yoals whils this  Trisl Deed 82 In linkility of any person for the payment of the Indehtedness, the trustee may {8)
i effect- aa catimatey and directsl by the beoeficlugy. Reseliciary sball pay tu the graptor consest 1o the making of any map or f\laz of aaid property; (b) joln in granting
B fnterest on said amounis X1 3 rate ot lesy than bhe bighest rale mulnarized to be pald any vasement or creatlog and restriction thereon, {c) join in any aubordination
by- hanks 00 . Lhelt. epen passhook aceounts munts 8 /4 ©f 196. I such rate is less thun or other agreemient affecting this deed or the len or charge hereol; (d) reconvey,
4¢7,, the rate of interest paid shall be 4%. Isterest shall be compuied oa the average without warranty, all or any part of the preperty. The grantee in apy reconvey-
monthly balance in the account and shall be paid quarterly to the granlor by crediting mace may be described as the “person or persons legally entitled thereto” and

to the-escrow account the smount of the interest due. 1he recitals therein of any matters or facts shsll be conclusive froof of the
et ¢ . PR . xm?f;]neﬂsswmereor. Trustee's fees for any of the services in this paragraph
o e $5.00. .

" \Vhile the grantor s to pay any and All tuser, asesspicots and clber eharges leved 5. As additionsl securit ntor hereby uasigns to b

; 3 , ¥ encticlary during the
or amsessed - agalet sabd property, of Qny_m \hm-{f, before. the sime p«-_:tn 0 LB continuance of these trusts ,f" m,,‘ faaurs, ,‘,y,fm, and pro"uryof m,‘ o
Interest and also to pay premums on ail tasurance policles upbn sald property, euch pay-  porty affected by this deed and of any peracnal property located thereon Iﬂnn
mentx ard-ta be made ""’"“& the beneflclary, &3 aforesdd, The grantor berehy authotlewt  gragitor shalt dolauit 18 the payment of any indebiednea secired herohy of in
the *’meﬁtéw to Dtx'mv‘-rm ;ulmn. Ht‘:’-!g;'?;‘& 134‘!‘)“1‘" ﬂ‘:f‘“":"‘*‘ 'l’:d‘-“"“"“ tho prrformance of any sgreement hereunder, grantor shiall have the right to cols
sgafnst sald gropenty ln the umounty. du seds fn atements therel furnlshied by Uis - fact "ali such tenls, Ispucs, Toywities and profita eaimed prior to default us they
collector of such taxes, aswcoments or othér charges, and. to pay the i b due and payable, Upon sny-default by the granior hereunder, the bete.
in tha amontls showhi on the stal 3 Y the -earvlers or their rep ficlary may at any time without notice, either in person, by agent or by a re
resentatives and 10 withdraw the qums which may: e required from 1be reserve Recount,  cejver to be appoibted by a court, and without regard to the adequacy of
{F any, estahlished for ihat pirpuse, 1he grantor agrees in no event to lold the beneflelary  security for the Indebtedness herehy secured, enter upon and take posseasion of
respanstible for fallure fo haie any insurance writien or for any luss ur damage growing  sald property, or mny part thereof,in its own aame sue for or otherwlse oollect
out of a defect In sny Imsurance policy, and the beneficlary berely s authorized, fn the . the renta, issucs sod profits, including those past due -and unpaid, and apply
event of any loss, to compromiss and seltie with ary insuranre compainy and to apply sny the same, leas costs and expenses of operation and collect! including
such insarance reeeipts upon the cbiigations seeured by this trust deed. In computing the able atiorney’s fees, upon any lndobug

as the b 'y may det 1

amount of the indelitedness for payment and satisfaetfsn in full or upon sale or other

nees secured hereby.candcipiaggh order
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’ After default and any time prior to five days befora the date set
by the Trustee for the Trustee’s sale, the grantor or other person 30
glvileqed may - pay the entire amount then due under this trust deed and

& obligatl d ‘thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation 2nd trustee’s and sitorney’s f
not. sxceeding $50.00 each) other thsn such portien of the princips] as would
not ‘then. be.due had no defsuit oceurred and thereby cure the default.

.. 8., Alter the Tapes of wuch time as thes be red by law foilowin
the, reonedation’ or‘sudmnoucs of ddn.nlsm giving ot% no;?e- of sale, u:g
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IN WTI’NESS WHEREOP said gidﬁtor has hereunto set his hand

\hh_é.z_._ﬂday oLm..__.\IﬂnQ

Notary. Public’ in‘ and for “sald county ond state, personally appeared the

* exacyted. i, 7
%z/ 8TC "f{ 3 KN 7
< ONYT WHERPOF, 1 have heteunio set my hond and cffired

t at the time fixed by the precedin postponement. The trustes shall
deltver to the purchaser his dooz in form as ) by law, ying the R).-
perty so soid, but withoat any or 'y €Xp or fmplied.

in the deed of eny matters or facis shal! be conclusive proo? of ihs
truthfuiness thereof.-Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the aale. .

9. When the Trusice sells pursuant to the powers provided h
trustee shail syp& the procecds cf the trustes’s sale as follows:

e sele including the compensation of the trustee, and a

e by the atiorney, (2) To the obligation secured hy the

ed.  (3) To all
interests of the trustee trust deed xs thelr luteresta appear In the
order of " ty. (4) The surplus, If any, to the grantor of the trust
deed or to his. successor In Interest entltlsd such surplus.
10. For any reason permitted by law, the beneficiary may from time to
¢ appoint a or 8 13 any trustee named hereln, or to any
trustee 1 Upon such sppointinent and without cos.
veyance to the successor irustee, the latter ahall be vested with all title, powers
and dutics conferred upon any trustec hereln named or appointed hereunder, Each
sU pol an bt shall be made by written lustrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, zhall be conclusive proof of
pruper intment of the trustee,

tim

d b

11, Trustec accopts this trusi whea this ackn
ledged is mada & public record, as provided by truatee is not obligate
o notify sny party hereto of pending sale under any other deed of trust or of
a0y sction: or proceeding {n-which the granior, bene lcurarhor trustee shall be &
perty unless sush action of proveeding is brought by the trustee.

(- 32 This deed applies to, {nures to the bepefit of, and binds all parties
hereto, their: Leirs, legatoes deyisces, sdminjstrators, executors, succesaors and
assigns, The -term. “beneficiary” shail mean the holder mnd owner, - ineleding
K:ed ee, of the note secured herghy, whether or not named s a beneticiary

erefn, In construing this deed and whenever the context so requires, the mas-
cullne gerder includes the teminine and/or neuter, and the singular number in.
cludes  the plural,

deed, duly executed and OW.
law. The

d sealrv

19.18._. before me, the underaigned. a

ithin -
shand_and Wife

!q‘l‘;::gﬁmﬂ'dﬁ;?@q:%, 1o ko the identical individucl@ . named in and who exscuted the foregoing instrument and acknowledged fo me that
- Y &me frealy ‘end voluntarily {Ot the uses and purposes therein expresssd.

my n ql seal the d-:ry and year last above written.

=

Notary Public for Cregon
My commisaion expires:

Grantor LABSL

R 1o .
- KLAMATH:-FIRST ‘FEDERAL SAVINGS
L UAND LOAN - ASSOCIATION
ARte: Recording Retumn To: ,
“ % KLAMATH  FIRST FEDERAL SAYINGS
AND LOAN ASSOCIATION

(DON'Y USE THIS
BPACE; RESERVED
FOR: RECORDING

. STATE OF OREGON .
County of . Klamath. ... f

- 1 'ceriify ‘that the within instrument

dayof .June 5 19.78,
at3.:190'clock ..E. M., and recorded
in book.__M78 _____on page . 13165
Record of Mortgages of said County.

1N COUN.

TIES WHEIRE
UEBED.)

Witness my hand and seal of County
affixed.

e ¥ma X, Milne .
i County Clerk

By;fw {thodh..... .
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TO: Willlam. Sisemore,
3 P it
. The, undersigned
.hawp ‘been fully paid
pursudnt to-statute, to ! all @
| d to’ reconvey, wi
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FRY S s B SR

v by a
{ warrenly, to the pariss deuignated by the terms of said trust deed the esicie now hold ‘)_:y,’you ‘urder - tho

is iao legal 6;mer aad béld@: of all indeblodness necured by the foregolng trust deed. Al zwns secured by said trust deed
and ‘sctisfied " You hereby ors dizetted, on’ puyment 1o you 6l any sums awing fo you under the terms of said trust deed or
4 of indebled

ald. trust deod {which are deliversd to you herewith together with ‘said

 Klamath Fifst Federal Savings & Loan Associatian’ Béneficiary




