TRUST DEED

50360 - . —
. THIS TRUST DEED, mads this 20%Nday of e ATEDB e 10 .78 .., between
w:nnxan.a..Lamuox.ang;vxgﬁxﬁza;a..L&Hnonfhbn$hapd.§n“.wiﬁeu.”.““;u.“.
. . .’......gsgrantor.WiﬂiamSisemore.asn'uste_e.and

' KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, 'a Gorporation organized and existing under the laws of the

‘ /United States, as beneficiary
1

’:tmét, ‘with power of sale, the property m

- +

Lot 2, Block 1, Tract Ho. 1116, SUNSET EAST, in
5 .Klamath, State of Oregon.

bed real property is not currently used for agricultural, timber or grazing purposes,

r the

§pg§ther with-all and sing iappurtenénces. tenements, hereditamants, rents, issues, profits, water rights, easements or privileges now or

* hereafter belonging to, derived from: or- in anywise appertsining to the above described premises;and ali ‘plumbing, lighting, heating, venti-

 lating, air-ganditioning, refrigerating, watering ‘and irrigation apparatus, equipment and fixtuzes, together with all ewnings, venetian blinds, floor

" covering in place such a5 wallto-wall carpeting and lincleum, shades and built-in appliances’iow or hereafter installed in or used in connection -
vith the above ‘described premises, including all inferest tharein which the grantor has or may hereafier acquire, for the purpose of securin
performancs: of each ogreement of the ‘grantor hersin contained and the poyment’ of the sum ‘of EIGHTEqENQTHougmANDﬁO/loO
{$4 8J.QQ.Q!..° =] Dollars, with interest thereon according fo the terms_of & promissory note-cf v.on da&qlgeéewiﬂ\ paysbla to the
Pensficiary- or_order and made by the grantor, principal and interest being payabls in monthly installments <% $. .52 commencing

. LoaTaly 20th’ - 19 .2
= % omig trast deed shall further securs the payment of such additional money, aequisition of the property by’ the beneflclary afier default, any balance remaining in the
{f-any, 85°1may be loansd hereattsr by. the beneficiary to,ihe grantor or others . reserve account shall be & ted to the indebtedness. If any authorized reserve account
hiving.sn interest fn-the abovy described , 88 may be evidenced by a for taxes,” i premi and other charges i3 not sufficlent’ at any
note or:potes..  1f the indebtecnesa bs this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
mora: than one note, the. beneficiary may

O 1S 5 t payments recelved by it —ugon *defielt to the bepeficlary upon demand, and if not pald within ten days after sueh demand,
usry of said .notes oF part Of any payment on oze note and part on another,  the beneflelary may at its option add the amount of such defieit to the prineipal of the
act. © : P = E ‘pbligation secured hereby. : . .

" ke grantor: bareby oovensnte 10 asd with-the trustes and the-beneficlary © - - ghonld .the grantor. fall 1o keep any of the foregoing covenants, then the
hereln that the ®aid and progenx- conveyed by _this-trust -deed -aro heneficiary may ‘ab its option carry out the snme,’and ali-its expenditures there-
fres and clénr of all emcumbrances and that ihe grantor will aud. his:heirs, - “for shall druw interest at the ratc specified in the note, shall be repayable lx:ly‘

executors and administrators shall warrant sad defend his sald titie thereto  the grantor on demand nnd shall be secured by the len of this trust B
againat the clalms of ali persoas whomsoever, . - this connection, the beneficiary shell have the right In it3 discretion to complete
any {mprovements made on sald premises snd also to moke -such repairs to sald

. The tor. covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof and, when due,sall tazes, assessments and other charges levied agalnst
3 sald property;_to keep said property free from all b s having pre- The grantor further agrees to cqmply, with ail laws, ordinances, regulations,
‘L eedence over this trust-deed; to complete all bulldings in course of ts, condltions  and. restrictions affecsing said property; to gay all costs,
: or hereafter constructed on said remises within gix rmonths from the date fees and exp of thls trust, including the cost of title search, as well as
hereof or the date coustruction is erealter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanlike manner any buuding or provement on in enforcing this obligation, and trustee's and attorney's fees actually {ncurred;
sald property which may be damaged or cestroyed and pay, when due, all  to appeer in and defend any actlon.or rocceding purporting to affect the secur-
" costs Incurred therefor; to allow heneficiary to inspect ank pmﬁe‘ny at ail - ity hereof or the rights or pow=ra of the beneficlary or trustee; and to pay all
times during constroction: to replace any work or .materials unastisfsctory to  costs-and expenses, including cost of evidiace of title and attorney’s fees in 8
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in an such action or proceeding in
fact: not ta remove or destroy anz building or improvements now or hereafter which the beneficiary or trustee may appcer and in any suit brought b? bene-
constructed on sald premises; to Xecp sil buildings and improvements now o ficiary to foreelose this deed, and all au?d sums shall he secured by this trust
hareafter erected upon said fmge:tx in good repair and- to commit or suffer . deed. .
no waste of 3aid premlses; to kesp all buildings, propen{ and improvements .
: now or heresfter erected on sald premises continuously Insured against loss The beneficiary will furnish to the granter on written request therefor an
. | by fire or such other hazards as the beneficiary may from iime to time require, annual statement of sccount but shall not be obligated or required to furnish
i fn. s sum-not less.than the orlginal princhial suw of. the note or obligation  any further statements of account.
R secured by. this trust deed, In a compeny or companies acceptable to  the bene-:

5 ary, and to deliver tha originail of fnsurance in correct form and with: It is mutuaily agreed that:

. approved loss payable clause. in ifavar. of the beneficiary’ attached and with’ .

: remiam. pald, to the princi 1 place of bual of the heneticlary at least 1.  In the event that soy portipn or all of said property shall be taken
. ?ﬂm days  prior to tha . effective date of 5,,31 such! ley of insarance. 1t :gdex; !‘hte zx;!ghr, of eminent domél? olr‘ condemneation, the blene lcl; lsmll have
: T ered, : own o righ comtnence, proaccute in its own name, appear in or defend any ac
0 sald policy. of lasurence Is not so.tend s beneliclary may o Ha tion or procecdings, or to make any ocompromise or settlement in connecunnywnh

Sl discretion obtaln_Insurance tor ‘the benejlmf t.ge :m:eliciul'r.t ";'“h "’l‘""":"“ Voth tabtng and, it 1t s elects, to require that all or any portion of the money s
shall be non cfllable 4 t.he grantor during U é ull term of the po oy thus payable as eom;'zenul-lon for such taking, which are in excess of the amount re.

obtalned, - .
at for the - providing o t pasment- of all taxes, ©F ncurred by the grantor in such proceedings, shall be pald to the beneliciary
et n):nd Goreriaen “’rdzrzes lzrl?f‘g:r lgssigedm:gapll\:g?p}he abo:: d:ecribedmprg- and applied by it iﬁat upon any reasonsble costs and expenses and aticrney’s
perty and insurance premium while the indebtedness secured hereby is in excess of 80¢,  f{eea mecessarily I:‘S;gnﬂzhinqﬂl}‘eé by the bene!lglshry léx suchdp;gceedlng& and the
3 urchast P 2. secure ere: : an e granlor agrees,
of the lesser of the original purchase b rice pald by the grantor gt ihe time the lop was at its own exx?eme. to ‘take l:hch actions and execueey such instruments as shall
¥ in obt s 1

R . quired to pay all reasopable costs, expenses and sttorney's tees necessarily pald

made or thé heneficlary’s original appralsal value of the property at th: time the loan “
was mde.énmm will pa‘y;‘ to the beneficiary In addiilon to the montbly payments of promptly upon the beneficlary's
privelpal and. interest paysble uoder the.terns of the. nota of ebiligation secured herely
on U date {nstallments omrlncbll and interest are payshle an amount equal to 1/12 2. At any time and from time to thne upon written regueat of the bene-
of thn taxet, astesasments, otiier chargcs due and payable with respect to sald property  flelary, payment of its fecs and prescntetion of this deed en the note for en.
within: eath wiccoeding 19 montis. and &lso 1 236 -of the toswcance premins papuhls with . dorsement (in csse of full cecouveyance, for crneellation), without affecting the

be
request.

cespect, Ly aahl - property. within eath. fuccusd yours whils this Trost Deed d2 1o Hsbiiit “of apy posson for the payment of the Indebtudness, the trustee may f‘)
Srect- o4 citimated aod dlewlod by the beooticlary. Tenelichary shall Dy 12 the grastot — oonsent to the mk\ngt Wi any iap OF plat of anid propertys (b) join in granting
ntrest on sall wmounts Al 8 [(att Dot les tham 1n¢ higked Toie autherdaad to be pald  any easument or cred lug and restriction thereon, (c) Joit in an subordination

by -banks on bl open pRasbook wigas 374 ¢f |9 I such rate 1o lew than - ot other agreement affecting this deed or the en or charge hereof; (d) reconvey,
464, the rate of interest: pald: il be 14 Loterest. sbsll be compuitd. on. the .average without warcanty, il of any part of the property. The tee {n any reconvey:
monthly bslapre in the accoust and shall be paid guirterly to the granter by ereditipg  Ance WAy e deseribed As the “person or perscns legally entitled thoreto' and

the: recithls therein of any suatlers or facts ahall be conclusive proof of the

ta the eserow account ihe ameunt of the interest due.
ERIEl et of e | gx‘m\rgznen theroot. Trustec's fees for any of the services in this paragraph

ARPEIR i . « : e $5.00, . )
i \nile the grantor is to psy any. and all tsues, assesipients and other cbarges levled . g As additions! securit, antor hereby assi

¥ . A , gns to beneficlary during the

ar asesscd: against ssid properwy, of any. part- theredf, before. the mme begin fo bear . pontinuance of these . trusts ot ‘rrent;. luues,y royaitles and prom:yor the: pro-

Interest and also ta pay premiums on all insurance policles upon sald property, such pay- nert
y affected by this deed and of any personal property located thereon. ntil
munts are’to be made ‘hm“g“d‘:‘ﬁ Seneflelary, 8 ’-"”:“;’d' The graotor _h‘;ﬂ” autherizes . Sraptor shall delault 1n the payment %lnlny lndgbtcdne{s secured hereby or o
m‘beqd!c sry to pty taxey, ASSRIRMES pthey charges Jevied or jmpueed he periormance of any agreement hsreunder, grantor-thali have the right to ool
zgainst” sald property fn-the ammunta: 4 ShOWT by “the Slatements thereof: furmished by the ect all stich femis, iasues, roysities and profits eamed tlor to defeult as . they
‘cullector of: guch faxes, asscismants ot sther_eharges, “and 1o-pay the o Qus and payable, Upon auy default by the grantor hereunder, the bene.
in the amounts ghown on-ihe statements gutimitted by the insurancs, earviers or thelt re0.  ficiary may al any time without notice, cither lu person, by agent or by-a re-
resentatives’ «nd -to - withdraw  the “sums “whieh may be rrcn‘.red‘ from- the  reserve’ assount, cetver to be appointed by a court, md without regard to the adequacy of-ady
"7 Af any, established for that puspese. The grantor agrees in no event to hold tbe beneficlary - gecurity for the indebt.ed‘n:ss hereby secured, enter upon end take possession of
P respensiible . for failure to hme any insurance written or for &ny. loss or damage growing ~ smid property, or any part thereof, in its own name sus for or otherwise collect
ey out of & defeet in any insurance poliey, and the benefitlury hereby is asuthorized, in the the rents, issues and prolits, including those past -duar an g?w g
¢ eient of sny loss, to eompromize and settle with auy inserance company snd to apply anv the same, leas costs and expenscs of operation and . golledtifn,t intldding reason.
: sueh Insurarce recelpls upon the gbligations secured by thiz trust deed. 12 computing the able attorney’s fees, upon any Indehtedness ucuted%eh:by. and io such order
amount of the indebiedness for payment and satisfzetlon in full or upon sale or other as the beneliclary may determine.
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i. The en g upon and taking posseasion nouncement. &t the time fixed by the precedin tponement, The trustes shall
of sueh rents, issues and profits or tgo deliver to the purchaser his deos In form a8 rm 1aw, conveylng the m
icles or compensation or awards for perty sc sold, but any or w Ly, espI or implied.

the applics or refeass ti ' &5 'de-  reciiais In the deed of any matters or facts shall be conclusive proof of the
ault ar sotice of defsult hereunder or fovalk tr h 7. Any person, excluding the trustee but lncluding the grantor
such notlee. . . and the bencficiary, may purchase at the sale,

<5, ‘The grantor shall notlfy beneficlary {o writing of any sale or con- §. When the Trustes sells pursuant to the powers provided hereln, the
tract for sals of the sbove described ?mputy and furnish beoeficiary on 2 trustee shall ‘YFK the proceods of the trustee’s ssle as follows: (1) To
form supplied it with such personsl information conocersing ths purchaser 23 the expenses Ol e sale insluding the compemsation of the trustee, and &
would be required of & new loan applicant and pay bepaficlary reasonable charge by the nattorney. (2) To tho obligation sccured by the
& service charge. trust deed. (33 To el persons haviog recorded llens subsequent to the
interests of the trusiee jn the trust deed as their interests appear jn the
6.: Time is of .the of this % and upon defsult by the order of their priority. (4) The surplus, it any, to the grantor of the trust
grantor in payment of any indebtedness secured beceby or In performance of sny deed or to his successor in interest entiiled such surplus.
agreement hereunder, the: beneficlary miy Aeclare all sums secured hereby im-
due snd payable by delively to the trustee of written notice of default 10. ¥or any reason permitted by law, the beneficlary may from time fo
. stee shall causs to be  time Appoint a successor or successors to any trustee mamed hereln, or to any
of said notiss of dsfault and election to sell, trus iuted b der. Upon such appointment snd without con-
trustee this trust deed and all promissory  veyance to the suscessor trustee, the latter shall be vested with ali title, powers
notas g  expenditures secured hereby, whereupon the and duties conferred upon any trustee hereln pamed or appolnted hereunder. Bach
srustees shall fix the time and place of sale and give notice thereol as then  such appointment and substitution shall be made by writien instrument executed
required -by. law, . - b benpeficiary, containing reference to this trust deed and its place of
: N record, which, when recorded in the office of the county clerk or recorder-of the
7. After default and to five days hefore the cate set  county.or countles in which the property is situated, shall be conclusive proof of
b% ﬂilhe d'rrus for the T F i r other persoun 80 pruper appointment of the successor trustee.
e
e cbligations secured the: [¢ acty ., 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms ¢ trustee’s and attormey's & ledged is made a public record, AS dg;wwidcd by law. The trustee is not obligated
not, axceeding $50.00 each) other than such portion of the principal a3 would to notify suny party hereto of pending sale under other deed of trust or of
not then be due had. no default occurred. sand thereby care the default. any sction or proceeding in which the grantor, beneficiary or trustee shall be 8
P . . - N - party unless such action or proceeding i brought by the trustee.
' e of such thme as m&i then be required by law foflowing
3 moties of defsult ang giving of said’ notice of male, the 12. This deed applies to, inures to the benefit of, and binds all. parties
at the time and place fixed by him in stid potive  hereto, thelr heirs, legatees devisees, sdministrators, executors, successors snd
sach order ss he may de-  assigns. The term “heneficiary” shall mean the holder and owner, fncluding
suction to the highest bidder for cash,'in 1swinl money of the §ee. of the note secured herehy, whether or not named as 8 beneficirry
able at the time of.ssle, Trustee ml ‘postpone sale of all or erelm, In construing this-deed and whenever the context so requires, the mas-
mf» by, publls announcement a wich time and piace of culine gender includes the feminine and/or neuter, and the singular number in-
sale, and from .time to. time theraaiter may postpone the sple by pul lic a3. cludes the plural.

m‘WITNESS WH,EREOP.V scid granter has hereunto set his hand anjal the angyyear first above written.

'STATE OF OREGON. _ - BT
Cowiy oiKlamath [{® ,
P UTHIS IS TOCERTIFY that on this ; 0% dery of 'J 1528, betore me, the undarsigned, a
?thér} Public in cndfer sxd county and state, p«scanlli -appearsd - the  within named e
e WILLIAM P. mmﬂ' and VIRGINIA B. LANDON. husband and wife .. e
be identical individual@ .. named in and who exscuted the foregoing instrument and acknowledged to me that
exectind :{_!s’d\;ame freely. and vn!unkzrﬁy £ot the uses and purpotes therein erprossed.

e 0 :
VWHERROF, 1 have hereunio ‘sot my hand cnd affixed my potar{dl seal the d; cmd[Tur 7 e writien.

(T3 agqk

e N ] - 2 o -
RISTE

i} ) ; : . 2 Notary Public for Oregon .
Ay e § . . My commission expires: %//24[ f/ T
& NARELS 1K A

It

STATE OF OREGON }
s.

1 certify that the within instrument

was received for record on the 20th

dav of June . , 1078,
(DON'T USE THIS at 3319 _o'clock
SPACE| RZSEPVED

FOR RECORDING in book . M78 . __.on page 13168

Gramtor LABEL IN COUN. Record of Mortgages of said County.
- T0 : TILS WHERE

. KLAMATH FIRST -FEDERAL SAVINGS us¥o.) Witness my hand and seal of County

AND LOAN ASSOCIATION : affixed

L Beneficlary

" Aber Recording Return To: . Y, y [
KLAMATH FIRST FEDERAL.SAVINGS / 'Count}’ Clerk

S Sreamnon o or| e ez ot ooy Kpnadss i

coE o my Sl t R A s = Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only whea obEgutiona have bean poid.

The, undereigned is the legal owner and holder of all indebledness socured by the loregoing trust deed. All sums socured by sald trust dood
have baeen fully paid and satisfied,  You hereby are directed, on payment to you of any sums owing fo you under the terms of said truet deed or
pursuant to statule, 10 canes! all evid of indebied securad by said. trust doed (which are dolivered to you herewith togothor with sald
ust. deed) and to recoavey. without warranty, io the parties destgnated by the terms of said trust deed the esigte now held by you under the

same

m Sisemare, . Trusiss

Klamath First Federal Savings & Loan Associafion, Benaficiary

R

DATED:

spaed




